.« PORTLAND. OR. 07204 -

aLASHIN

| STEVENS-NESS LA

FORM No. 881-—Orvgon Trast Dend

A
i

THIS TRUST DEED, made this

:Vo!ﬂepég

SAM W, MOORE and ROBERT ANDREWS

as Granfor,

. MARK 'HENDERSHOTT, ‘attornev. at. law.

,-as Trustee, and

FRANCISCO GARGIA . VILLEGAS

as Beneficiary,

. " Grantor iiré#dcébl}" grants, 'bargains,

sells and con
Klamath-

WITNESSETH:

veys to trustee in.trust, : with power of‘sa{e,,the‘p;ope;{y

County, Oregon, described as:

Lot -9, Block. 3, SUN, FOREST ESTATE, in Section

To@géy

ip:
n :}Klamath& County, Oregon.

(LIS

e
AT

" together

heredit

with all and singular the t

23 South, Range 10 East, Willamette

and appurtenances and all other rights thereunto belonging or in anywise

now' or- herealter appertaining, and the renfs, issues and protits thereof and all fixtures now or hereafter attached fo or used in connec-

tion with said real estate,

FOR THE PURPOSE " OF SECURING PERFORMANCE of each

agreement of grantor herein contained and payment of the

TR

ousand Five :Hun

sum of

dred: and’ no/100%

note of ‘even ‘dafe herewith,

not sooner ‘paid, to l')elfrt(iﬁe“.;nd_ payable’

payable'to benéliciary or order and made'
: ‘November::1:, .-

Dollars, with interest thereon according to the terms of a promissory
“by-grantor, the final payment of principal and interest Fereof, it
fe bt "’.19-"974 . .

The date of maturity of the débt'secured’ by'this instiument is the date, stated above, on which the tinal installment of said note

becomes due and payable. In the event the within described property,
sold, conveyed, assigned -or alienated by the grantor without, tirst ha
all obiigations secured by this instrument, irrespective of the maturity dates expressed therein, or

then, at the beneficiary’s option,
herein, shall become immediately due and payable,

or any part thereof, or any interest therein is sold, agreed to be
ving obtained the written consent or approval of the beneficiary,

The above described real property is not currently Used for ‘agH

9

To protect the security of this trust deed, grarft'o}"a:';éréés.:_

1, timBét oF griting purg

(a) ’igonsét;f'lo the making of any map or plat of said property; (b) join in

1. To protect, preserve and maintain said property in
and_repair;_not, to_remove or, demolish any, buildi royement _thereon,
rot to commit or permit any waste of said property. X

2. To complete - or--restosé .promptly.- and. in good and workmanlike -

building H which may. be: constructed, damaged or
costs ipg:urred' therefor. ™.

any or impr
destroyed thereon, and pay.when due all
. Te.comply ‘with gl laws; 0
tions :and reatrictions” allecting’ said "property,
Jjoin in ing such. fi ing “purkuant . fo the Unilorm Commer~
cial ' Code " as-the bencHciary -may require and “to:pay for liling sare in the
proper public oflice. or. oflices, as ‘well as the .cost of ‘all lien searches made g
by filing- ofticers or’searching:agencies”as may be deemed desirable by the ™~
beneficiary. . . RS Lol e e ; o S
© 4. To "p ‘and: ¢ Iy ‘insurance’ on' the buildings
now or herealter erected.on. the said. premises ragainst loss. or. damage by . fir
and such other hazards as'the beneliciary' may from time to time require, in:
an amount not less than $. R writlen in"-
i ble to the b
policies of insurance shall be delivered o the beneliciary as soon- as insured;
i the grantor shall lail lor any reason to procure any such insurance and fo
deliver said policies to the beneficiary at least fifteen days prior to the expira-
tion of any policy of insurance now or -herealter placed on said buildings,
the beneficiary. may .procure. the same al granfor's expense. The- amoun
collected under- any- tire or other:insurance policy may be applied by beneli- *

1 ts, condis: "
-the beneliciary so requests, fo

vy o

ciary upon.any indebtedness secured hereby and in such order as beneficiary . .

may detefmine, or at:option of beneliciary the entire amount so collected, ‘or
any part ‘thereof, may be_ released to.grantor. Such application or rel.'e.zse shall

y, with loss payable to the latter;:all: -

g any or creating any restriction thereon; (c) join in any
subordination or other agreement affecting this deed or the lies. or charde
hereai; (d) reconvey, without warranty, all or any part ol the property. The
grantee in any reconveyance may be described as the ‘‘person or persons
“legally “entitled thereto,” and the recitals therein of any matters or facts shall
be conclusive proof of the truthfulness thereof. Trustee's fees for any ol the
services mentioned in this paragraph shall be not less than $5.
10. Upon any default by grantor hereunder, beneliciary may at any
time without notice, either in person. by agent or by & receiver 1o be ap-
pointed by a court, and without regard to the adequacy of any security for
the indebfedness hereby secured, enter upon and take possession of said prop-
‘erfy or any part thereol, in its own name sue or otherwise collect the rents,
~ issues and profits, including those past due and unpaid, and apply the same,
. less costs and- expenses- of operation and -collection, including reasonable_ attor-
ney's fees. upon. any indebtedness secured hereby, and in such order as bene.

iciary 'may “determine. o ) :
v 7. 11, The entering upon and taking possession of said property, the
collection ol such rents, issues and prolits, or the proceeds of tire and other
f lici r ion or awards for any taking or damage ol the
clense thereof as aforcsaid. shall not cure or

o i
property, and the application or r

< waive any - default or notice of delault hereunder or invalidate any act done

pursuant to such notice. )

v o 1 Upon delault by grantor in payment of any indebtedness secured
hereby or in his performance of any agreement hereunder, the beneliciary may
declare. all 'sums. secured hereby immediately due and payable. In such an
event ‘the beneliciary at his election ‘may proceed to loreclose this trust deed
in equity as a mortgage or direct the trustee to foreciose this trust deed by

not. cure or waive any detault or notica of default hereunder or any

act done pursuant. to.such notice.- S . . :

To™ keep-said *premises free irom construction I'ens and to pay all
taxes, assessments and. other, charges that may be:.levied or assessed upon or
against said properly’ belore ‘any part of such taxes, assessments and other
charges become past due or’ delinquent and promptly deliver receipts therefor
to:beneficiary; should 'the’ grantor lail to make payment of any taxes, sasess-
mments, insurance premiums, liens or other chardes payable by 4rantor, either
by. direct payment_or by providing beneliciary with funds with which to
make such_ payment, beneliciary ‘may, ‘at its option, make payment thereof,
“and the amount so paid, with interest" at the rate set forth in the note secured
hereby, together with the obligations described. in paragraphs 6 and 7 of this
trust ‘'deed, ahiall be added to and becomie ‘a’part of the debt secured by this
frust deed;: i

without waiver ‘of. any: rights:arising: from breach:of:any of -the <
covanants hereol. end for such payments, with. interest, as aforesaid,.the. prop-.
esty hereinbefors described, as well ‘as the grantor, shall Be bound to. the
same " extent that they are  bou tor ‘the "pay ent *of ¢he obli i herein
described, and all: such " payments shall be:immediately due:.and-payable with-
out. notice,” and- the nonpayment thereol shall, at the:option ol.the beneficiary;.
render. all_sums aecured by this. trust deed immediately due and payable and
constitute a breach of this trust deed~ i+ 7 A BT
B ~6."To!pay: ell ‘costs,’ feea} and-expenses’ of : this: trust -including the<coa

itle-search as.well.as;the other. costs and.expenses.ol; the. trustee incurred;

of;

fees actually incurred. .

7. To appear in and defend. any. action. or 1rp
affect the security rights or.powers ‘of beneliciary of trustee; and in
action or proceeding in which the beneliciary or frustee may appear,

. proceeding  purporting to ..

(o

Dby b

in connection with or in eniorcing this obligation and trustee’s and atforney's "~

any suit,” -

adver and sale. In the latter event the beneliciary or the trustee shall
,execute. and cause fo be recorded his written notice of delault and his election
“to -sell” the said described real property to satisly the obligation secured

hereby .- whereupon the trustee shall fix the time and place of sale, give notice

thereol as then required by law and proceed to foreclose this trust deed in
- the manner provided in ORS 86.735 to 86.795.

13. After the trustee has commenced foreclosure by advertisement and
sale, and at any time prior to 5 days belore the date the trustee conducts the
sale, the grantor or any other person so privileged by ORS 86.753, may <cure
the delault or defaults. 11 the default consists of a failure to pay, when due,
sums secured l‘?’ the trust deed, the delauit may bei cured by paying the
entire amount due at the time of the cure other than 'such portion as would

..not then be due had no default occurred. Any other default that is capable of
" “being cured my be cured by tendering the perlormance required under the
‘obligation or trust deed. In any case, in addition to curing the delault or

:zdefaults, the person ellecting the cure shall pay to the beneliciary all costs

and expenses actually incurred in enlorcing the obligation ol the trust deed
together with trustee’s and attorney's fees not exceeding the amounts provided

aw." -

i, 14. Otherwise, the sale thall be held on the date and at the time and
lace “designated “in .the.notice of sale or the time to which said sale may
re. postponed ‘aa provided by law. The trustee may sell said property either

in one parcel or in separate parcels and she!! sell the parcel or parcels at

auction fo the highest bidder for cash, payable at the time of sale. Trustee
shall deliver to the purchaser its deed in form as required by law conveying

: the . property - so sold, but without -any covenant or warranty, express or im-

pli The rccifals in the deed of any matters of tact shall be conclusive proof

any ‘suit - for' the loreclosure-of . this. deed,: to. payall: costs and expenzes, in-
cluding evidenca of - title and.the . beneliciary's or trustee’s atforney's lees; the.
amount ol attorney’s lees mentioried in this paragraph 7 in all cases shall be "
tixed by the trial court and’in the event ol ‘an appeal from’ any judgment ot
decreo ol -the trial- court," grantor further adrees:to:pay. such:sum . as the ap- .
pellate court shall adjudde r ble a3 the benel Y2 or trustee’s attors
ney's lees on auch appeal, 3
i1¢:is mutually agreed thaty. -

. 8. In the.avent that any.portion or all ol .
under the right ol eminen} dor or demna . d ry sba]l have the
right, if-it so. elects, (o' require that'all or &ny ‘portion‘ol the monies” payable ::
as compensation for such. taking, which are in excess ol the amount required
to pay all reasonable costs, expenses and. attceney’s lees necessarily paid or
incurred by grantor in “such proceedings, shall be paid to beneliciary and
applied by it lirst upon any reasonable costs and expenses and attorney’s {fees,

th in the trial a llate courts, ily paid or a’ncungd by bene-
liciary ‘in such proceedings, and the balance applred  upon the indebtedness
secured . hereby; and grantor. agrees, at ifs own sxpense, to- take such, actions
and ‘execute such instruments as” shall ‘be n:cemrf ‘i obtaining such’ com-’

i I beneliciary's roquest.

me fo time upon wrilten request of bene-
is deed and the note lor

icl, property.ahall be taken .

f promptly, upon
9. At any tine and from fti t
ticiary, payment of its lees and presentation of this
endorsement (in case of full reconveyarnces, for
the liability of any person for the pay of .the

>

trustee may

surplus, ‘it &

s ;. 16. Beneliciary may Irom

the hf thereof. Any person, excluding the trustee, but including
i thé grantor and beneficiary, may purchase at the sale.

F 18 When trustee sells pursuant {o the powers provided herein, trustee
shall .apply the procevds of sale ta payment of (1) the expennes of sale, in-
; eluding the compensation of the trustee and a reavonable chargde by trustee's

attorney, €2) to the obligation secured by the trust deed, (3) to all persons
Aaving recorded liens subsequent to the interest of the trustee in the frust
. doed as their interests may appear in the order of their priority and (4).the
ny, to the grantor ur to his successor in inferest entitled to such
csurplas oo . . .
R time to time appoint a successor or succes-
sors fo any trustee named herein or to any trustee appoi 1 here-
under. Uﬁon such appointment, and without conveyance to the successor
trustee, the latter shall be vested with all title, powers and duties conferred
upon any trustee herein named or appointed hereunder, Each such appointment
and substitution shall be made by written instrument executed by beneliciary,
which, when recorded in the mortdage records of the counfy or counties in
which the property is situated, shail be conclusive proof of proper appointment

“:ol the successor trustee.

. 17, Trustee accepts this trust when this deed, duly executed amd
acknowledged is made a public record as provided by law. Trustee is not
obligated to notily any party hereto ol pending sale under any other deed of
trust or ol any action or proceeding in which grantor, beneliciary or trustee
shall be .a party unless such action or proceeding is brought by trustee.

NOTE: The Trust Deed ™ Act “provides that the trustes” heretnder fnust be-efther ‘an ot

or savings ond loan association guthorized. to ;do. business- under . the laws of Oregon or.the United States, a_title insuronce company. guthorized to ins

property of-this state, its subsidiaries, " affiliates,’ agents or branches, the United- Stat

tormey, who is'an’ dctive' mémber of the Oregon State’ Bar, @ bank, trust company
ure title to. real

es or afy ogency thereof, or an escrow agent licensed under ORS £96.505 to 696.585.




ng under him that Re ‘is Taip:
d title thereto Lo

- The ‘grantor 'y ANty that' the ‘proceeds £ the

a)* primarit, -&rantor’s” personal, Aarnily,
* pirepose;
tors,, personal ‘repr, H

contract  secured. hereby, .
no " gender - includs

for fan'or:éahization, wor (even if grantor iy
: Tl;z;s ae_éd {_a‘pplieur'ytb,
masculing

the Z'singq(nr number- includes the plural,

I;ereuntd_iéé(_lzis hénd

oul, “'wmébs's{ar,wamﬁfi:'{d)ffe’r{(b) i
le-and’ the' bengf; Y sa creditor,
ding Act and Regulation Z, the'

-$ho . Act..and ‘Regulation, by moking . raquired e
o 1f this instrument {5 to by g FIRST e 10 financs
¥ d dwoelling; .Use Stavans.Ng orm, No. 1305 ¢ sqilvaions;
is NOT fo he afirst Hen, o is, not o finance. the purchase
vie SN : equivalent,” {f compliance :
et raquired, diI : S
.above Is o corpors o,
nowleclament eppoiite.)

who, each being

(OFFICIAL
. SEAL)

i: ... The imidersigns gal dwher-anid Fold 7 O 87 sactied By 'the ‘foregoing * tryss deed. AN sumy Qn&ured-by said
trust decd have “tully” ind satisti A [ d,'o_npa ment to.you of 2Ry sums owing to yoy under the terms of
51 vidences of ‘thdebiad, aecured\by s‘arid“_'t@s_'t deed (' Which- are delivéred to 'your

ign by the fernii of ‘said trust deed the

nd to reéonvoy; réitllzbutbrvﬁafrz}:ty;_” ¢
M&i’llreé&ri‘r‘é'yahcé, 4

Boeneficia

secores. Both mvlu,bo‘,dellyq’fcd h,rbo' trustes for soncelletion beforg reconveyance will be maode.

1 certify that the within instrument

" was received for record on the.... 1 7tHs
Lot November

18t AAiR8, o'clock . AN, 6o
“in book/reel/volume No. ~M87
page..80820 . as fee/ﬁle{instm-
G mént/microfilm/reception No, 81668
- -~ Record of Mortgages of said County..
S Witness. my hand and -seal .of
~County affixed, . . :

-Biehn, County Clery

Fee::

iDL




