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of ... Novenber . 1981, between

‘méde’this ... 9th.......day

-0
JANICE J.. WARREN, husband and wife

as Grantor, ASPEN.T & ESCROW, INC., An Oregon Corporation
FLIZARBETH A.. PITTMAN ‘ S . o

., as Trustee, and

5 i

as Beneficiary, L -
. it e = : WITNESSETH:

Grantor irrevocably grants, bargains, sells and-conveys {o trustee in trust, with power of sale, the property

T County, Oregon, described as: i ‘ ’

Lots 15, 16 and 17, Block 6, MIDLAND, in the County of Klamath,  State of Oregon.
“TOGETHER WITH.that portion of vacated alley which inures property described herein.
ALSO.-TOGETHER WITH-that portion of vacated Main Street as disclosed by Order to
vacate recorded February 11, 1981 in Book M-81 at page 2111, which inures to

7T

property des’cr;'.be’d “herein. .

Py

THIS TRUST DEED 1S AN A7 _INCLUSIVE TRUST DEED AND IS BEING RECORDED SECOMD

AND JUNIOR TO A FIRST.TRUST DEED IN FAVOR OF TRANSAMERICA FINANCIAL SERVICES.

PR INESY — L

SEE ATTACHED EXHIBIT "A" ATTACHED HERETO AND BY THIS REFERENCE MADE A PARYT HEREOF.

together with all and indular the t ts, heredi ¢s and appurtenances and all other rights thereunto belonging or in anywise
now or herealter appertaining, and the rents, issues and profits thereot and all fixtures now or hereaiter attached to or used in connec-
tion with said real estate. :

... 1. FOR THE PURPOSE -OF "SECURING PERFORMANCE of-each agreement of grantor herein contained and payment of the

sum of. 4,.:;1'WENT.Y:.EIGHT;;,THQU‘SAND...SEYEN.;.HUNDRED..EI.GHI.Y.*.S._.IX..AI‘IQ...Z.QLLO0—"‘ €
e e ($28,]86.’.‘.‘26’) Bollars, with interest thereon according to the terms of a promissory
note of even date herewith, payable to bensliciary or: order.and made’ by: grantor, the tinal payment of principal and interest hereof, if
not sooner paid; to bo due:and payabls: ... .at maturity of Note . . 9.

The date of maturity of the debt secured by this instrument is the date, stated a ava; on which the linal installment of said note
becomes due and payable. In the event the within described property, or any part. thercot, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without first having obtained the written consent or approval of the beneticiary,

then, at the beneficiary’s option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or
herein, shall become immediately due and payable.’" "~ ° R T

To protect the security of this trust deed, grantoragrees: "' - . 0 5 e L.

1. To protect, preserve and maintain said property in good condition granting any easement or creating any restriction thereon; (c) join in any
and repair; not to remove or demolish . any building or improvement thereon; subordination or other agreement atfecting this deed or the lien or charge
not to commit or_permit-any waste Of-$aid PrOPErty == e e thereol; .(d) .reconvey, without warranty, all or any part of the property.

2. To ~complete_or. restore promptly_and_i good > and workmanlike . & tee in any reconvey may be described as the ‘‘person or persons

any building of mpr t ‘which. may ' be constructed, damaged or ~ Iegally entitled thereto, and the recitals therein of any matters or facts shali
denroy&f"thereoti, and pay-when due all costs incurred therefor. be c_oncluswe. proo{ of .the truthfulness thereof. Trustee's fees for any of the

2. 3. To comply with all laws, ‘ordinances, -regulations, covenants, condi-.. . Services mentioned in this paragraph shall be not less than $5.

tions and restrictions altecting said property; it the beneliciary so requests, to £ 7,10, Upon any default by grantor hereunder, beneliciary may at any
join ‘in qting- suchifi ding ts pursuant to the niform Commer- time without notice, ecither in person, by agent or by a receiver to be ap-
cial -Code.as the heneliciary may’ require and (o pay for: tiling samne in the pointed by a court, and without regard to the adequacy of any security for
proper_public .ollice or “oilices, asiwell as' the cost of all lien searches made the indebiedness hereby secured, enter upon and take possession of said prop-
by filing. officers or searching agencies as may be deemed desirable by the erly or. any part thereol, in its own name sue or otherwise collect the rents,
beneficiary. e oyenvyfvioa It o . g jssues and prolits, including those past due and unpaid, and apply the same,
. N . le and i y 3 on the ‘building: less costs and expenses ol operation and collection, including r ble attor-
now or: hereaftér “erected onithe said premises; against-loss or damage by lire ney's fees.upon any indebtedness secured hereby, and in such order as bene-
and such other hazards An’{le finelicmg ’mt.g lrm' timeato lime require, in ficiary may determine.

o amount not less than:$ TULL 11 ur, ble. value..., written in 11. The entering upon and taking possession of said property, the

i table_to. the “benel, y,” with loss payable_to the latter; all  collection of such rents, issues and profits, or the proceeds of fire and other
policies -of insurance shall be ‘delivered to the bencliciary ‘as soon as insured; i policies or 1 jon or awards for any taking or damage of the
it the grantor shall 1ail for any reason to procure any such insurance and_to .= properly, and the application or release thereof as aforesaid, shall not cure or
deliver said policies to the beneliciary: at least tifteen days prior to the czpira- ‘waive -any -delault or naotice of default hereunder or invalidate any act done
tion of -any policy of insurance now or hereafter placed lon said buildings, pursuant fo such notice.
the beneficiary. may procure the same at grantor’s expense. The amount . . . - 12, Upon default by grantor in payment of any indebtedness secured
collected under 'any fire or other insurance policy may be applied by beneli- hereby or in his perlormance of any agreement hereunder, time being ol the
ciary upon any indebtedness secured hereby and in such order as beneficiary essence with respect to such payment and/or performance, the beneficiary may
may determine, or at option of beneliciary the entire amount so collected, or i diately due and payable, In such an
any- part thereol, may be released to: grantor. Such application or release shall ici i d to foreclose this trust deed
not cure or waive any delault ‘or ‘nofice of delault hereunder or invalidate any in equity as a mortga H stee to loreclose this trust deed by
act done pursuant to such notice. . . advertisement and sale, or may direct the trustee fo pursue any other right or

o keep said premises free trom construction Lens and to pay all remedy, either at law or in equity, which the beneficiary may have. In the
taxes, assessments and other chargdes that may be levied or assessed upon of latter event the beneliciary or the trustee shall execute and cause to be recorded
ngm’nseisaid~properfy‘beiore‘an.yq part’ of: such-taxes, lasgesunentg and other his written no i H to se il
charges: become: past ‘due_or d"“"‘l“‘,"“:Bnd:Pm{nﬁ"}"de"'(“;"c“?“ therefor,: property to satisty the obligation secur by whereupon the trus
to beneliciary; should ' the grantor_fail to make payment of any taxes, assess-.  lix the time and place of sale, give notice thereof as then required by

fnents, insurance ‘prémiums, liens or GtHer chargey payable by grantor, ‘either™ proceed to foreclose this trust Jeed in the manner provided in ORS 86.735 to
by direct payment " or by;Erowdmg"bene(rcmry'»-;mth funds. with ‘which to 86.795. )
ake - such: payment, . beneliciary -may,. at its option,: make, payment . thereol,.. 13. After the trustee has commenced tforeclosure by advertisement and
and :the amount .80, paid, with interest at the, rate set forth_in the note secured,. sale; and at any time prior to 5 days before the date the trustee conducts the
hereby, ‘together with ‘the cbligations described in paragraphs 6 and7 of this sale, the grantor-or any other person so privileged by ORS 86.753, may cure
deed, shall be added to and becomne a part of the debt secured by this the default or delaults. If the default consists of & lailure to pay, when due,
hout waiver of any rights arising from breach of any ot the sums secured - by the trust deed, the default may be cured by paying the
covenants_ ¢ and for such payments, wth interest as aforesaid, the prop- ... entire amount -due at the time of ths cure other ithan such portion as would
erty hereinbelore “described, asiwell 4s. the 4rantor,” shall bel'l_)aur_vd to "the "' ‘pot then be due had no Yelault occurred. Any other delault that is capable of
same_extent that they are bound for the payme “'OI the Ration herein.  being cured may be cured by tendering the periormance required under the
described, and all such. payments shall be y due-and pay with-. = obligation ‘or" frust Jeed. In any case, in addition to curing the delault or
out -notice,.and the m{rfaymaqt.thgrpql shall,- at. the option of the beneficiary,.. . delaults, the person elfecting the cure shall pay to the beneliciary all costs
render. all sums secured by.this trust deed immediately. due and, payable and " and expenses actually incurred in enforcing the obligation of the trust deed
constitute a breach’ of this trust ‘deed. TIE IR R RO together with trustee's and attorney's lees not exceeding the arnounts provided
6. To pay all costs, lees ‘and -expenses ol this trust. including the cost’ " pylaw. .- - N
of title search as well as the other costs and expenses of the trustee incurred 14. Otherwise, the sale shall be held on the date and at the time and
in connection with or in enforcing this obligation and . trustee’s and attorney’s place designated in the notice of sale or the time to which said sale may
fees actually incurred. . :iouiioiyine s LE R A S IS be : postponed_ as: provided. by law.. The trustee may sell said property either
7.  To  appear_in and,dafgnd any. action "or.; proceeding . purporting to.....in one._parcel . of in scparate parcels and shall sell the parcel or parcels at
allect the security rights or powers of beneliciary or trustee; and in-any suit, ' auction o the highest bidder for cash, payable at the time ol sale. Trustee
action or proceeding in which the beneliciary or trustes friay appesr, including’’. : shall” deliver (o the purchaser its deed in form as required by law conveying
any suit for the foreclosure of thiz deed, to pay all costs and expenses, in- the  pro, Id, but without any covenant or warranly, express or im-
cluding evidence of title and the bencliciary’s or trustec 4 attorney’s fees; the plicJ? e rocitalz in the deed of any matters of lact shall be conclusive proof
Smount of attorney's ices mentioned in this paragraph 7 in all cases shall bo  of the truthlulness thereof. Any person, excluding the trustee, but including
tixed by the trial court and in the event of an appeal from any juddment or the grantor and beneficiary, may purchase at the sale.
decree of the trial court, grantor lurther agrees fo pay such sum as the ap- 15. When trustee seils pursuant to the powers provided herein, trustee
pellate court shall adjudge 't ble as the benet y's or frustee’s atfor- shall apply the proceeds of sale to payment of (1) the expenses of sale, in-
ney's fees on such appeal. cluding th(e:f):ompe:utiz? of the (rus:‘eic bamdha rmsonn:;l‘; ch:r,ge by’ trustee’s
H . attorney. to the obligation secur y the trust deed, {3) to all persons
It is mutaally géreed that', . ., having recorded liens subsequent to the interest of the trustee in the trust
8. In the event that any portion of all of said property shall be taken . decd as their interests may appear in the order of their priocity and (4) the
under the right of £ or . y shali have the surplus, il any, to the grantor or fo his successor in interest entitled to such
right, it it so_elects, to require that &l or any portion of the monies payable surplus.
as compensation for such taking, which are in excess of the amount required 16. Beneficiary may from time to time appoint a successor of succes-
to pay all reasonable . costs, expenses and attorney’s fees necessarily paid or sors to any frustee named herein or to any trustee appointed here-
jncurred by grantor in such proceedings, shall be paid to beneliciary and under. Upon such appointment, and without conveyance to the successor
applied by it lirst upon any reasonable costs and expenses and atforney’s fees, | trustee, the latter shall be vested with all title, powers and duties conferred
both in the trial and :appellat courts, ily paid or incurred by bene- . herein named or appointed hereunder. Each such appointment
ficiary - in such proceedings, and the balance applied upon the indebtedness i hall be made by written instrument esccuted by beneliciary.
‘secured hereby; and grantor.agrees, at its own  expense;, fo;take such actions .- which, ‘when_recorded in the mortgage records ol the county or counties in
and execute such instruments as shall be -necessary. in obtaining such com- which the property is situated, shall be conclusive prool of praper appointnient
pensation,  promptly upon beneficiary’s request. of the successor trustee.

. At any time and {rom time to time upon writlenﬂguest of bene- 17. Trustee accepts this trust when this dced, duly executed and
ficiary,: payment: of .its -fees and presentation ‘ol this ;deed. . the note. for .. acknowledged. is ade a public record as provided by law. Trustee is not
endorsement (in case of iull reconveyances, lor cancellation); without alfecting* obligated to ‘notily any party hereto of pending sale under any other deed of
_the liability .ol any: person-for the pay ¢ of. the indebted trustee may. | ;trust or .ol any ection or procceding in which granfor, beneliciary or fruste2

a) . congent to the niaking ‘ol any map or~plat. ot o] 7 (b} join in shall be a-party unless such action or proceeding is brought by trustee.
. e D S L TR PRI 0.% : 2 R R R S U IR AL Wb - -

NOTE: The_Twsf‘Deed-’M‘providas,’-thnr the ‘trusteo ‘hereunder must, be ‘either. an bvlcorney,"‘fwhb’ is on’adive member of the Oregon State Bar, o bank, trust company
or savings and loan ot horized to do busl under the laws of Oregon or the United States, o title insuronce company outhorized to insure title to roal
property of this state, its subsidiaries,” affiliotes, ogents or branches, the United: States or any agency thereof, or an escrow agent licensed under ORS 494.505 10 696,585,




grees to and with "thg beneficiary
scribed Teal property and: hds cumbered title thereto = -
oL, Of, Trasameric ices, dated August 12, 1983,

: :‘Tt-ze grantor wg)rant: _thét lhé’ﬁr@ééeds of the loan _}ep‘(esen(ed by ti:p above deséribed note and this trust deed are:
(a)* primarily for graritor’s personal, family or housshold purposes (see. Important Notice, below),
< (b) tor an: organization, or (even if grantor is a natural person). are Iqr'busiqess-qr- commercial purposes.

LT his>c_le_ed ’akpp:lie.g“lo, 'inu:rés to:the benelit of and binds all p'arries’be(a't‘o,' ﬂ;xeir heirs, le‘gatégé, dot;isees, administrators, executors,
personal representatives,’s cCessors ¢ ssigns. The term beneficiary shall mean the holder and owner, including pledgee, of the contract
secured hereby, whether. o, E s-a.be idry Rerein. In construing this deed.and whenever the centext so requires, the masculine
donder inc A

" includes the leminine and he nuter, an-the singular rumber inclades the ptaral. - o 1 7
JIN WITNESS WHEREOF, ‘said ‘grantor has hereunto set fri "and year first above written,

) 3 warraniy (a) or {b} is
. OP§ ;. y {a)- A eficiary is a_ creditor )
ds_such word’>is ‘defined in" the Truthzin-Lending “Act :Rogulation Z, the ' °
benaficiary -MUST’ comply” with the  Act ‘and”Regulatis qulr
- disel ros; for.this; pucp :us0_Stavens-Ness. Form No, .
iance with ;

(l!iﬂn":lgncr of the abova.is o ol
use the form’ nlhcknvyvlu@gnmom

33 ! :',
“REQUEST FOR FULL RECONVEYANCE
od nhly when obligations haove been paid.
g 1, onlig " paid.

§9§ured'5y tixe toregoing érust deed. All sums secured by said
»101"payment to you. of any sums. owing. to you under the terms of
-ancel-a tednessisecured by said trust deed (which are delivered to you
o, reconvey,; withou fo the parties designated by the terms of said trust deed the
et ena v TR s - iy v g HRICEE et H . b o
il teconveyance and documents..fo. .. :

ESERVED T o .. on
" FOR or ¥is fee /filefinstru-
‘HECORDER'S USE - . " ment/microfilm/recegtiyn No.
' : ' Record of Mortgagss of sai

. Aspén: Title 5
" 600 Main Street ,
Klamath Fatfsl toregon 9760




'-;-;E)‘(HYIBIT’: "4

THIS TRUST DEED IS AN "ALL INCLUSIVE TRUST DEED" AND IS SECOND AND
SUBORDINATE TO THE TRUST DEED NOW- ‘OF’RECORD" DATED AUGUST 12, 1983,
AND RECORDED AUGUST 15,.1983 IN BGOK M-83 AT PAGE 13635 IN THE
OFFICIAL RECORDS OF. KLAMATH COUNTY, IN FAVOR OF TRANSAMERICA FINANCIAL
SERVICES,  AS BENEFICIARY, WHICH SECURES THE PAYMENTOF A NOTE THEREIN
MENTIONLD ELIZABETH A. PITTMAN, BENEFICIARY HEREIN AGREES TO PAY
WHEN DUE, ALL PAYMENTS DUE UPON THE SAID PROMISSORY NOTE IN FAVOR OF
TRANSAMERICA FINANCIAL SERVICES, AND WILL SAVE TRUSTORS HEREIN, GERALD
D. WARREN AND JANAICE J.- WARREN, HUSBAND ‘AND WIFE, HARMLESS THEREFROM.
SHOULD THE ‘SAID BENEFICIARY HEREIN DEFAULT IN MAKING ANY PAYMENTS DUE
UPON SAID -PRIOR NOTE AND-TRUST: DEED, ‘TRUSTOR HEREIN MAY MAKE SAID
DELINQUENT PAYMENTS AND:ANY SUMS SO PAID BY TRUSTOR HEREIN SHALL THEN
-+ BE .CREDITED .UPON..THE SUMS NEXT TO" BECOME DUE UPON THE NOTE SECURED BY
THIS- TRUST DEED EEC R S S s

:STATE OF OREGON COUNTY OF KLAMA’I‘H s

3 :’Fxled for x‘ecord at request of ___- Aspen Title Company : the 17¢h
¥ JQAL er __AD, 19 87 3 37 oclock ___P_M., and duly recorded in Vol. _M87

T of__" Morrgages . - . on Page 20840
R L S e R Evelyn Biehy, CountyC
FEE ,515300' g By .




