 TRUST DEED

THIS

UST DEED, 5idde this ...26th day ‘of October

. TR i
RONALD{.DUIM \and\JUD;TH DUIM, - husband and wife

- 88-Grantor, ASPEN TITLE AND ESCROW.COMPANY, an Oregon corporation
.. RONALD 'J. MALCOLM and MARY LOU MALCOLM, husband and wife,

‘as Beﬁeficiaty, e e e -
: o - - WITNESSETH: e ik
_ Grantor irrevocab{y grants, bargains, sells and conveys to trustee in trust, with power of sale, the property.

Klamath .County, Oregon, described as:
- OREGON -‘SHORES

"“THIS INSTRUMENT WILL NOT ALLOW USE OF THE

PROPERTY DESCRIBED IN THIS INSTRUMENT IN VIOLA.

TION OF APPLICABLE LAND USE LAW AND REGULA-

TIONS, REFORE SIGNING OR ACCEPTING THIS INSTRU-

MENT, THE PERSON ACQUIRI™G FEE TITLE TO THE

PROPERTY SHOULD CHECK WITH THE APPROPRIATE
. CITY OR COUNTY PLANNING DEPARTMENT TO VERIFY
- APPROVED USES,”

together with all. and singular ‘the ¢ t3, hereditaments ‘and - appurtenances and all other rights thereunto belonging or in anywise

now.or_hereatter. appertaxf,m'ng, and the rents, issues and profits thereof and all fixtures now or hereafter attached to or used in connec-
tion with said real estafe. - T e e : : ! nec-

% “FOR‘THE PURPOSE ' OF SECURING 'PERFORMANCE of each agreement’ of grantor herein contained and payment of the
sum of "TEN- THOUSAND “AND: NO/100=~- o= ; e e Lo : == mmmmm st —m———

et $10; OUO'oc""-__’_"'""“"_"__“_'Dollars, with interest thereon according to the terms of a promissory
note of even date herewith, payable to beneficiary or order and made by grantor, the final payment of principal and interest hereof, if
ot sooner paid, to be due and payable 10 _Y€3LS from recordat;_g_r_;wp‘f.thJ.s.Deed of Trust.
The date of maturity of the debt secured by this instrun is.the date, stated above, on which the final installment of said note
becomes. due and payable. : L L rT e e
The above described real property is not currantly used for agricultural,: timber.or grazing purposes,

To protect the security of this trust deed, grantor agrees: (a) conent to the making of any map or plat ol said property; (b) join in
oo -.-ds, T protect,” preserve . and. maintain .said property in good: condition . granting any casement or creating any [restriction thereon; (c) join in any
and repair; not to remove or. demolish any  building or improvement thereon; = subordination or other agrecment allecting this deed or the lien or charge
not (o_commit or permit any waste of.said property. - . i o« thereof; _(d) reconvey, without warranty, all or any part of the property. The
2. To complete or restore promptly and i and workmanlike ~ grantee in any feconveyance may be described as the ‘‘person or persons
{nanner any building or. improvement which may be constructed, damaged or  legally entitled thereto,”” and the recitals therein of any matters or facts shall
destroyed thereon, and ‘pay when due ail coits incurred therelor. - s e, be conclusive proof of the truthtulness thereol. Trustee's fees for any of the
%13, To comply with all -laws, ordi: i regulations,” s, cond| Bervices mentioned in this paragraph shall be not less than $5.
tions and.restrictions atfecting said property; if the benefici 30 reguests, fo ) 10. Upon any default by grantor hereunder, beneliciary may at any
Jjoin‘in ing such fi ing stat pursuant to the Unifore Commer-©  time without notice, either in person, by agent or by a receiver fo be ap-
oM Code as the beneliciary may require and to pay for filing same in.the .. pointed by a court, and without regard to the adequacy of any security for
per— publi ttice. or ofli as.wall_as.tha cost. of_all lien hes.made the_indebted; hereby secured,_enter_upon_and tak= possession of said prop-
y -filing .colticers or searching agencies as.may ba .deemed. desirable. by the erly or any part thereol, in its own name sue or otherwise collect the rents,
beneficiary. PN : N B ’ T - i, - .dssues and. profits, including those past duc and unpaid, and apply the same,
4. To provide .and continuously maintain  inaurance; on , the buildings - loss costs’ and expenses of aperation.and coll , including r ble attor-
now or herealter erected on the eaid premises a’tlns! loss" or’ damage by fire ¢ ney's lees  upon any indebtedness secured hereby, and in such order as bene-
and such other haszards as tieobe:ef&aar;bauy rom time to time require, in ' liciary ‘may determine.- .
an amount not less than $ s . 4 s

P

> » written in:: 2 11..The enterind upon and taking possession “of ssid property, the
to the beneficiary, with. loss payable to - the latter; all ' collection of such rents, issues and prolits, or the proceeds ol fire and other
Jici f i shall be deli 1 to the beneticiary as soon as-insured;  insurance policies or ion or ds for any taking or damage of the
if the grantor shall lail for any reason to procure any.such imsurance and. io - .. property, and the application or release thereof as aforesaid, shall not cure or
deliver said policies to the bencliciary at least fifteen days prior to the expira-"' ‘waive any default or notice of default hereunder or invalidate any act done
tion of any policy of insunmcoh, now or h‘crealter:placed on sa;qh . buildings, . pursuant to notice. .
the. beneficiary ‘ma; rocure ' the same’ at. 'S . exp e . : . ioar. o
collected cmde{ any»ylx'rpe or .other insurance- policy . may. be:applied by benefi -... . .12. Upon default by grantor in pay of any 258 secured
ciary upon any ‘indebfedness gecured hereby ‘and - in susch order as beneliciary . Bereby or in his performance of any agreement hereunder, the bengln:mry may
may determine, or-at option of beneficiary.the entire amount so collected, or  declare all sums secured hereby immediately due ard payable. In such an
any part thereof, may be released to grantor., Such application or release shall =~ event the y at his m. to this trust deed

2y p
2 B i i in equity as.a. mortgage or direct the trustes to foreclose this trust deed by
:g‘t ;:;: °‘;;::;;’t f:’.uﬁ"xﬁ;g notice. of delaut ?:ummder or mvﬂnqate A%, advertisement and sale In the latter event the beneficiary or the trustee shali’
! 5 p’l‘o keep said premises iree from .construction I'ens and toipay all - e€xecufe and cause to be recorded his written notice of detault and his election
tares, assessments and other charges that may be -levied: or assessed upon or -+ 0 sell the said described real property to satisly the obligations secured
Again:st.sax'd ‘properiy -belore any - part ol “such ' taxes,”assessments. and ather. - bercby,_»!wbercupon tha trustee shall fix the time and place of sale, give ngm_:e
" charges Become past:due-.or: delinquent. and: promptly deliver - receipts ‘therefor:" !’l:neof as then a’g;‘" OR§ 5“6"’7 “o"d %’é’c;;g to foreclose this trust deed in
to beneliciary; should ;the: grantor fail to make’payment-of any taxes, assess-- - the manner provi m 86, to 86,795, Co
ments, jnsurance premiums, lieny or other charges payable by grantor, either .. 13, Should the beneliciary clect to foreclose by advertisement and sale
: y, diréct. payment or. by "providing 'beneficiary - with funds with which to then alter default -at any ‘time prior fo live days before the date set by the
make such payment, beneliciary may, ‘at its option, ‘make payment thereol, trustee for the trustee's sale, the grantor or other person_so privileged by
“and, the amount so_paid, with interest at the rate set forth in the note secured - ORS 86.760, may pay to the benef; y or his 8 in inferest, respec-
hereby, together with ‘the ‘obligationis” described it paragraphs. 6 and 7 of this tively, the entite amount then due under the terms of the trust dzed and the
trist deed, shall be added 'to.and become. a part:of the debt secured :by this. obligation secured thereby (. clud| costs and € tually incurred in
trust. deed, without waiver. of. any rights arising; from breach, of. any .of the. enforcing the terms of the obligation and trustee's and attorney’s fees not ez-
covenants_hereof_and for such - payments, wiR interest as aloresaid, the' pro ... ceeding the amounts provided by law) other than such portion of the prin-
erty hereinbelore described, “as well -as the grantor, shall ‘bevl?ouqd “to ¢, " cipal as-would not then be due had mo delaulf occurred, and thereby cure
same extent that :they- are : bound: lor “the pay ol the:ob

here: the defsult, in which event all foreclosure pr gs shall be d d by
described,:and. all . such payments shall be. Jiately-due-and. p ble with-:... the trustee. -

out _nofice, and. the nonpayment thereof shall, at’the option of the beneficiary, - 14. Otherwise, the sale shall be held on the date and at the time and

render all sums secured by this trust'deed immediately due ‘and payable and lace designated” in the notice of sale or the time to which said safe may

constittte a ‘breach 'of this trust deed, ©=i:-<i i i s N Cren AL 4 ’Ee postponed as provided by law. The trustee may eell said property either

:To pay: all: costs, feea and expenses. of this, trust, including the. cost ..%in one parcel or in. separate parcels and chall sell ‘the parcel or parcels at

e search as well'as the other costs and expenses of the trustee incutred ' auction ‘to.the highest bidder Tor cash, payable at the time of sale. Trustee

in iection with or in enl 4 this oblig and trustee’s and attorney’s  ghall deliver, to the purchaser its deed in I’c;rm a3 required by law conveying

fees actually incurred. e P L ap i ity soo,-o oo o the property “so sold, but without any covenant or warranty, express or im-

7. To appear. in:and. defen on or proceeding ‘purporting to " “plied. T!;m recitals in the deed of any matters of fact shall be conclusive prool
aflect the security rights or powers of beneliciary or trustee; and in any suit, - of the truthfulness thereof. Any person, excluding the trustee, but including
action’ or 'prvceedl'r;g e'::‘l which !lh:‘héen;eﬁ;ar}r-or 'tms;fc»u;:x PP e ing . < the and b, iciary, may purchase at the sale,
any..suit .for. the :foreclosure of this, eq (9. pay all costs and expenses, in- . 7 15.: When' trustee sells pursuant to the powers rovided herein, trus
cluding evidence of title and the beneliciary’s of """5’7’.".“?’"”' 8 fees; the "~y apply.the proceeds of safe fo. payment afo( 1) H’l’e expgecr’nec of 5;le, ::S
amount ‘of ‘attorney’s’ ices mientioned if"this paragrapl;'l- in“all “.’:; shall be - cluding the compensation of the trustee and & reasonable charge by trustee’s
fixed by the trlal court and in.the:event:ol.an appeal. from any-judgment or attorney, (2) to the obligation sccured by the trust deed, (3) to all persons
decres of tie trinl court, grantor further agrees to pay such sum a3 the ap- having recorded sequent fo the interost of the trusice in the frust
pellate court ahall adjudds r a3 the FB BE HrUsteed AtOr - yood an thelr Interests may appear in the order of their priority and (4) the
ney’s leas on such appeal. ;.- ... - St B vy v parplus, JEany, to the grentor or to b successor in interest ontitied to such

It {8 mutually agreed th i s r e saurpluse - g (R -

8: In the event that any portion or all of said "property shall be taken . i 16, For. any. reason_ permitted by law. beneliciary .may. from time to
under the right ol " o ‘ol on,’ ¥ shall-have the ™ - titne int a or # to any trustee named herein or fo any
right, it it so elects, to require that all or any portion of the monies payable o ccssor trustee appointed hereunder. Upon such appointment, and without
as compensation for such taking, which are in excess of the amount required conveyance to the successor trustee, the latter shall be vested with all title,
to pay all reasonable costs, expenses and 'atforney’s fees necessarily paid or wera and duties conferred upon any trustee herein named or appointed
incurred by grantor in such proceedings, shall be paid to beneficiary and mnunder. Each such appointment and substitution shall be made by written
applied by it tirat upon am:'rcnmnnble costz nnq. expenses and arto;mrn Loy, instrument 'l beneliciary, ining reference 10 this frust deed
both in the trial and a courts, ily paid or by bene. and its place of record, which. when recorded in the oltice cf the County
ligiary in.such proceedings,. and. the balance applied -upon_ the. indebtedness . Clerk or: Recorder. ol the county or counties in which the property is situated,
secured “hereby; and ‘granfor “agrees, at 'its own expense, "lo fgk_e such ‘actions shall be conclusive proof of proper i of the trustee.
and execute such instruments as sh:sll be necessary in obtaining such com- 17. Trusteé accepts this trust when this deed, duly executed and
pensation, promptly upon beneficiary’s request. it t of b acknowledged is made & public record as ovided by law. Trustee is not

.. 9. At any time and Irom time fo fime upon written reques ene- obligated to notily any party herefo of pending sale under any other deed of

liciary, P‘Y‘me."t of '“I :’7” and p"""f::";g of this deed and the note for trust or of eny action or p ing in which grantor, beneficiary or trustes
in case o uil reconveyances, T > . 0 ” . »

:"r:do’r_sebni;:‘r; gl anny person for. dhe :', of the indebtedness, frustee may 1 be a party unless such action or proceeding ix brought by frustee.

e o

NOTE: Thevi'rust Deed Act,pmvldes- ﬂmt’,ths.;erﬁsta's«hem;ndar\.rhursi ;l:,e either_on.attomney, ‘who. is on active member of the Orégan State Bar, .o bank, trust company
or savings -and loan assoclation authorized fo™do business under- the tfaws: of Oregon ‘or the United Stotes, “a title insurance company ‘authorized to insure title to real
property of this state, its subsidiarles, offiliates, agents or bronches, tha United States or any agency thereof, or an escrow agent licensed under ORS 696.505 to 694.585.




The grantor warrants’ ‘that the proceeds:of the loan represented by ‘the above described note and this trust deed are:

(a)* primerily -for. granlors perscmal ‘family, household or agricultural purposes (see Important Notice below ),

.+ (b)- for an orgamzatxon' or ( even xt granlor is a natural person) are for business or commercial purposes other than agncultura]

<t purposes. ;

* This  deed- appl:es to, inures . to: the: benelit oi and bmds all parnes hereto, thetr heirs, legatees, dewsees, administrators, execu-
tors, personal representatives,’ successors and : assigns.: The term beneticiary. shall mean the holder and owner, including’ pledgee, of the
contract secured Izereby, whather or not named ds & beneliciary berem In ;:onstrumg this deed and whenever the context so requires, the

h and‘the ter,. and the gt ud. the plural. -

* IMPORTANT NOTICEx o.lm by unhg oul, whlchevor warranty (u) of tb)is . 4 7637“,@@ % o,
, Heables :1f 9oy il ‘ . 25 7 U = evttee SOOI

not ‘opf y:{a})-Is app and the & y-Is a creditor
o3 such: word I3 defined’ ln the "Truth.] n-tending Act and’ Regulaﬂon Z, lhn Ronald Duim
beneficlary. MUST. comply _with . ih- Act! and Regulation . b r
disclosures; for- this - purpose,; if. Ihis instrument is to be-a FIRST lien to’ fmunu DR
.the purchuse of ‘@ dwalling,. use’ Stavens-Ness: Form No. 1305 'or ‘equivalent; -
(i€ .this -instrument is NOT . 1o ba a’first lien, or.is. not.fo hnunce the pur:hc:e
f ‘o dwelling use Stovcns-an Form:No. 1306, or oy 1§ -1
‘with the Act Is not re nd d‘sngard this notice, =
3 {1f the signer of the’ nbuve is a’corporation, . : g
", .use the form of ‘acknowledgment oppotite.} - - -
ALIFORNTA . 108s 93:490)

'STATE OF CALIFO ;
COUNTYOF B : ﬂcg" ﬁ'r\(Q,&m i
on nhVEM@Q&Q \q gt : before me
‘the undersigned ‘a-Notary. lic'jn-and for sald County and ”
te{p‘er’son'a,l y ap| Qa,ed R CAG o - : WTG WORLD TITLE CORMPARNY
Sl personally knou.n tome to be the; ‘
- person whose name is'subscribed to. the within instrument as
a witness thereto;: ‘(or proved to’'be such person by the oath
of-a crednble wltness who_is personally known .to ‘me), who
bgg by me dul orn, depok d says: That.______._ :

___resides a
[ ShoeC A CH — OFFICIAL SEAL

2 H
that h_ L __was present nd saw &2&&50 . 1 AT Al ;i;“il\ggmnla
VA 0—-\'\9 i CAAney k -2 ' Notery 5 COUNT

< NGELE
personally known to. Miva tobethe pe\q_r_\,des 5 LOS A -
. in, and whose:nama_is: subscribed’ tQ the withinand anndxed... S/ P, 18,

ui Jrument, e
R a S TR

FOR NOTARY SEAL OR STAMP

J d trust deed) and to reconve}, thhout Warranty, to the parties des:gnated by the terms of said trust deed the
estate now held, by you under. tha same ‘Mail reconveyance and doc ts-10. 5 :

L . ) ) VLLEGARD NEEE :
DATED: - 1. CELE O CONVI TP HATIT LT
LUOQLELLL BHOND {1k AW
WEWL LHE-bEREE :
JIQu2” fz‘r‘..cn E O
. CAIOW O YLLPICOVRNE TG I
Do not lose er d-uny this Trust D«d or m: NOTE ‘which n‘;&&h. Bithlaksd BE: deli hi ‘trustes Fir
. LA 1ML M EHE u.L LRATE G

STATE OF OREGON,
County of . 1amath
1 4 cert:fy that the within mstru-
ment was received for record on the
_--17th.day of .
at..3:57

SPACE RESERVED
e FOR LS Paée‘-»-ZOSI&Q..Nor as document /fee/file/
RECORDER'S USE ™ instrument /microfilm No.
: Lo ) Record of Mortgages of said County.
' Witness my hand and seal of
County affixed.

. Evelyn Biehn, County. Clerk

‘¢/o ELI PROPERTY CO."

18840 uglguna& B}vd-, #2150




