éVENS-NE£S LAW pue, co MRﬂAND. OR 97204

. ;;.day of .. No

- WITNESSETH:

‘Grantor irievocably drants, ba'rggins,‘sells_‘and g_oh%}'rs to ftrustee in frust, with power of sale,
amath.. . : Oregon, described as: : N

: ;..Countjf,’

Qouhty -Clerk of: Klamath County;: Oregon.

;: -ia;cgvk 4; TRACT NO.. 1093, PINECREST,
€ in-the office st the

‘together: with all"and singul
now or hereafter appertaining,
tion with said real estate,

the ¢ ts,
and the'rents, i i

s FOR THE. PURFOSE. ;OFLSECI{RI‘I‘{G;I‘?EREORMAIAVQE; of .each agreement of grantor herein contained ang

the property

according to the-offieial plat thapeos

1Xtures now or hereaiter attached fo or used in connec-

and abpurténant:es and all other rights thereunto belonging or in anywise
ts thereol»and all t;

payment of the

sum of,. - THIRTY. THOUSAND. AND_NO/100-~~~
-+($30,000.00).

note .of .even date_ herewi

Iz,pnyable fo ;bqqeficigty o
not sooner- paid, fo' be.dus and. payable.-. .:::.
The date of maturity of the debt secu,
yable,

) option,
herein, shall become immediately_due and payable;
To protect. the security of this trust deed, grantoragrees;

. " 1.iTo protect,’ preserve end ‘maintain said property in good condition
. and repair; not fo remove or demolish any building or improvemens thereon;

not lo-oommitaor'pemiit any - waste of 2aid-progerty. s e
o . To “complete: or ' restore promptly. and..in good and warkmanlike
manner any building or- impiovement which may be Constructed, damaged. or -
destroyed thereon, and Pay when due all costs incurred therefor, :
VA3 Te comply with \all laws, ordi , . regulati
tions and“reitrictions allecting said property; it the
s Join ‘in exéculing suck 4, i
cial“Code as the bencficiary may
proper. public offics or offices,
by filing olticers or -searching
beneficiary. i e sy v
.14 To" provide and . i Iy ce” on ‘the buildings
now. or hereafter erectfed on the said premises against Joss or damage b_ji ftire
a@nd such other hazards as the beneficiary may lrom time (o time require, in
- an amount not less than §. s 8§ K NS -y Writtenzin
com; Seneliciary, with loss payable to the latter; all
delivered to “the" enefitiary as scon ag insured;
procure any such

: : n
er ‘any’ lire or other insurance may be -a
ciary upon any indebtedness secu, in such. order. as beneficiary
may determine, or at option of Y the entire 80 . coll d, or
any:part: thereof,-may- bo releasad . to grantor. Such application or relense shall
not.cure or. waive any -default or notice of default hereunder or invalidate any
act done pursuant fo such notice, L
5. To keep said premises ‘free  from construction llens and (o pay all
assessments and other charges that may be levied or assessed upon or
it said - Property., betore -an; : part..of s such’ taxes, asseasments and other
arges. become pase due. or dehnquept and. pro; ly .deliver _receipts therefor .
fo_beneliciary; should the granfor fail to. make ment of “ariy tares, assess- "
ments, ‘insurance’ premiums, * liens 5 ‘payable by-grantor,- either -
by direct: payment -or: by : provi . ry iwith: fund,  with: which® to.-
make. such payment, .beneticiary may, at. its option,. make . paynm,
and the amount so paid, with interest_al,th,rat,e_ sel}or_thl in th
heteby, together ‘with the obligations  descriliod in ‘paragraphs’ 6 -
trustdeed, shall be added to and
trust ‘deed, withou i

9., the: grantor; ‘shall.’ be
the pay it of the ob,
descn'bed,-and’all; such .payments shall be immediarely;,due:andr'payable h- .
out.notice, and. the nonpayment thereof shall, at the option_of the beneficiary,
render all “suns ‘secured” by this trust deed i diately’ due and ble and
consfitute a breach of this trust deed, vl T Lt T

« 10 pay-all’costs,  fees and. expenses- of. thiy gmst=:ncludmg:lhe;
of title search as well as the other costs and expenses of the frustee incurred
in connection with or in enforcing this obligation and trustee's and attorney’s
fees actuall, -dncurred. ... ) . mrna

. 'To ‘appear in -and defend “any ™ aci;
atfect lhe‘s'ecurft‘ i)
action or procee

pellate .court ahajl adjudge r
ney's lees on such appeal.

It is mutually agreed that:

8. In the event that any portion or all of said property shall be taken
under the right of i o in or o\ ion, beneliciary shall kave the
right, if it so elects, to require that all or any portion of the monies payable
as;compensation” for such taking, which are,i rCesy olvtlye‘arnou_nti fequired.
to' pay all reasonable coats, expe. lomey'-—‘lqu ‘necesunl‘y. paid or
incurred by-:grantor :in iauch~ -lo lac;qux and .
applied by it first upon any re, orney’s fees, -

th in the. trial and 1. courty, ily pgid or l'ncurrgd_'b! b’ene-

= Dollars; with -interest: thereon
de,;bxvgranlotrthe tinal payment. of principal and interest hereot, .it

legally: entiting:

. rbllec!ion of such_rents,
P licies on

plied by benefis 4

“not then' bé due
by law,

shali deliver to’ the:

according to the terms of a promissory

19.....,

t or creating any restriction thereon; (¢) Jjoin in any

other . agreement atlecting this decd or the lien or charge

e (d). reconvey, without warranty, all or any. part of the property. The
‘in any Teconveyance may be described as the “person or persons
- thereto,”” and the recitals therein of any matters or facts shall
e conclusive proof of the truthtulness thereof. Trustee's fees for any of the

. 8 s mentioned dn this paragraph shall be not Jess than $5,

10." Upon' ‘any
time without notice,
pointed by a court, and without

defaule by

grantor hereunder, beneﬁciary may at any
son, by agent or Y & receiver to be ap-
regard to the adequacy of any security for
the indebiedness hereby secured, enfer upon and take possession of said prop-
erty ‘or. any par¢ thereot, in its own name sue or otherwise collect the rents,
i prolits, including those past due and unpaid, and apply the same,
€58 costs and expenses of operation and collection, including reasonable atfor-
ney's fees upon any indebtedness secured hereby, and in such order as bene-
ticiary may determine.

11. The enfering upon and taking possession

issues Jand _profits,

nce
.property,
"'wm};:- a;:y delault

or
pursuant to such notice,

payment of any indebtedness secured
of any agreement hereunder, time being of the
essence with respect to such payment and/or performance, the beneliciary may
declare all sy, ereby immed:’atcly due and payable. In such an
event the b lection may pr d 1o foreclose this trust deed
i foreclose this trust deed by

then required by law and
rovided in ORS 86.735 to

reclosure by advertisement and
sa, 8 2 time prior o0 5 days: belore the date the trustee conducts the
B4, fe drantor or any other. person so._privileged by ORS 86.753, may cure
the delairle or‘delaultt:/-llk the default consists of a failure 10 pay, when due,
sumns - secured by the trust’ deed, the default may be cured by paying the
entire amount due_at_the time of -the cure other than such portion as would
had ' no’ defautt occurred. Any other i
cured may be cur, i

any

being

- abligation :

lefaults, , © ng the cure shall pay to
and expenses’ actuall‘y incurred in enforcing the obli
together wn'th» ¢ stee’s and attorney’s fees not exceeding the amounts provided

the ‘sale shall be held on the date and a¢ the time and

Be notice of sale or the time to which said sale may
ovided-by law, The {rustee may sell sajd property either
3 N “separate. parcels ‘and shall sell the arcel or parcels at
0" the highest bidder : for cash, payable at the time of sale, Trustee
purchaser its deed in form as required by law conveying
the i any covenant or warranty, express or im.
nli i i d 1y matters of fact shall ba conclusive proot
Any person, excluding the trustee, but including
may purchase at the sale,

attoraey,

having recorded

deed as their interests may

surplus, it any, to the frantor or fo K
surplus, . .
ST o time appoint a SUcCCessor or succes-
2Ny SUCCESSOr frusfes appointed here-
without conveyance. to. the successor
all titte, powers and duties conferred

v d6y-Beneliciary. may. troam time
S0rs 10 any truistee named herein or to
under.. Upon ;tug:)lr-app‘o:ntmenf, .and
trustee, the latter shall be vested with
upon any trustee herein nam

and o

ticiary in such P dings, and the bal. P upon the r
secured. hereby; and. grantor . agrees, - at its_own expense, (o -take such. -actions:
ute. - instrum - as’-shallbe", ¥ in. obtaining suchcom--
i ptly “upon benelicia, '8 requests” <l -
Ve At any. time~and_.!rom time -to. time upon written request: of -bene-
% payment of its fees and Presentation of  this deed and the nofe for
sement . (in-case of. fuli. for. cancellation), without aflecting
the: liability "ot ‘any “person’ for" the payment- ol the indebted, " ¢ &
(a) consent to the making o{ any:map or plat of said raperly;
AR Cl gl

Sy

. .which,,

which the “property is ‘situated, Proper appointment

of the successor trustes,

Trusten accepls - this trust - when this deed, duly executed and
is niade a public record as rovided by law) T, i
itv-any, party-hereto of p ing sale under. any
action of proceeding  in” which grantor, beneficiary or trustee
Party ‘unless such action or proceeding is brought by trustee.

“NOTE: : Th Trust: Deed; Act: provides (ba!'fhé,ﬁus'gql reunder myst be. ¢
or- savingsand. foan iati horized 1o . do- busi under the. faws
L R affiliates, ogents: or branches, the United

: o
* |, Property of this state, its subsidiaries,

be éiflger;_»on : Oftorney,. who.

g ':ﬁve; member. of the Oregon-S!oie.B.:r, @ bank, trust company

Li8 an actiy
Oregon “or ‘the- Unged States, ' q title insurance’ company avtherized fo insire title to real
States or any agency thereof, or an escrow agent licensed under

ORS 696.505 to 696.585.

e
o ——T T




ng under him, that he'ls law

i_valid;"tinencumbered*title"'thereto‘"‘ T
ederal’Savings and Loan Association,
pay, and sellers further agree to

. The 'g;éntor warrants that o proceeds of the 'lo;f;,repreuex;t'ed b‘yitiw' above described note and this trust deed are:
" “(a)* primarily for'grantor's’ pe nal, farmily or Rousehold ‘purposes (ses Important Notice below),

deed. applies to, inures.to the -benelit.of and., nds legatees, devisees, administrators, executors,
personal ropresentatives, successors and assigns. The term benelici hall: 1 nd owner, including pledgee, of the contract
secured hereby;_wh¢tbe; ‘or not, named. as,'a;bchéi_iciary;her‘e‘t"ri.' T ting’ enever the context so requires, the masculine
gender includes the femi ' and. the ne ter, and the singul, o 17 inch the plural.

R

qggunf@'{set. his hand the day and year first above written.

(SEAL)

-/ REQUEST'FOR FULL RECONVEYANCE
74 beuied only when shligations have b paid.

e secured by the foregoing trust deed. All sums secured by said
.are directed, on:payment f0.you.ol.any. sums owing to you under the terms of
5.0t indebted secured by said trust deed (which are delivered to you

nd o raconvey, witfiout warranty, s fo_the p. esignated by the terms of said trust deed the
IR VIR At e e R ) e - - S SRR MR

I.raconveyance and,

Bensticiary =~ '

before yoncs will be made.

. ; ‘7o STA TEOF OREGON,
. WO the: GHYSL B0 Toglpt ey PRIV 00 0County OF ki e i -
L STEVENSINESS UAW pus. CO.; PONTLAND, ORE . L i [ e : 1 certify that the within instrument
DA e e N was received for record on the ..

§S.

]
Wil o'clock ... .M., and recorded
in book/reel/volume No.
: - or as fee/file/instru-
ment/microfilm/reception No.
Record of M ortgages of said County.
\\__Witness my 'hard and seal of
N aftixed. '




S
Armlegs therefrom.

G N: Couny OF Kp4

: Sord-at request o
j November ' St €

the 18¢th
rded in vpp. 487 da?,
863




