of’l‘mst,madethxs R th
J. SNYDER, =51 .
, as Grantor,

S:reerandnumber, cuy) 3225& Butt ,‘Stxeet, Klamath Fal-ls, Oregon 97601

gon, mAMATH COUNTY TITLE COMPANY “an Oregon Corporation , as Trustee, and
TOWN & COUNTR "MORTGAGE: 1 INC.,: an Oregon: .Corporation : ,as Bencficiary.

Wimuseth' That Grantor mcvocably Grants, B axgn!m, Sellsand Conveys to Trustee in Trust, with Power of Sale, the Prop-

Lo 1amath County, State of Oregon, descnbed as: : :

5t of the South

C 14-0f" tewe ony. according to the

ereo: ;on file jin the:office of the County
#Cod ' ;

“which saxdfdescnbed property is nol curremly for agncuhural tlmber or grazmg purposes

g zTogether thh all the tenemems, herednamems, and appuncnances ROW Or: hercafter (hcrenmo bclongmg or in anywise appertaining, and
thc rents; 1ssucs. and proﬁts thereof Subjcct However, to the nght, pov#er d authonty heremaftcr given to and conferred upon Benefi-
: cmry to collect and apply ‘such rents, issues; and proﬁts '
' To'Have and To Hold the samc, ; with the uppurlcnances. m\o Trustcc
For the Purp se ‘of Secl ng l’eri'crmum:e of cncn agreemcnt of Gramor hcrcm conmincd and payment of the sum of

TWENTY—SIX T USAND NINE HUNDRED EIGHTY—EIGRT :AND- NOI 100 * *x k kXX Dollars ($ 26, 988 00 )

; ‘ithh interest thereon aocordmg to the terms of a promlssory note, dated % - November 4 987

Vpayable to the Beneﬁmary or order an 'm thc final paymem of prmcxpa\ and interest thereof, if not sooner paid, bcmg due
) payable on the ﬁrst day of !

I

This form is used in connecﬂon wnh deeds of trust msured under the one- to four-famﬂy programs of the Na&lonal Housmg Ac& whuch require
a One-Time Mortgage Insurance Premlum payment (lncludmg sections 203 {b) and (|)) in accordance with the regulations tor those programs.

Previous Editions Are Obsolete Page 1 of 4 pages HUD-82168T. 1(585 Edition)
: 24 CFR 203 17(8)
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R B B T
of Trust eligible for insurance by B 2neficiary under the provisions
;of the National Housing Act and amendments thereto, and agrees
-; ot to do, or cause or suffer to be done, any act which will void
such insurance during the existence of this Deed of Trust. =

It is Mutually Agreed that: -
.14, " Should Grantor fail to make any payment or to do any act
as herein provided, then Beneficiary or Trustee, but without
obligation so to do and without notice t6 of dermiand ‘'upon Grantor
and without releasing Grantor from any.obligation hereof, may:
Make.or.do the same in such manner-and-to such extent aseither .- -
may deem necessary to protect the security hereof, Beneficidry or
Trustee: being authorized to enter upon the property for such
Purposes; commence, appear in and defend any action or
proceeding purporting to affect the security hereof or the rights or
powers of Beneficiary or Trustee; pay, purchase, contest, or
compromise any encumbrance, charge, or lien which in the
judgment of either appears to be prior or superior hereto; and in
exercising any such powers, incur any liability, expend whatever
- amounts in its absolute discretion jt may deem necessary therefor,
including costs of evidence of title, employ counsél, and pay his
reasonable fees.

15.  Should the property or any part thereof be taken or
damaged by reason of any. public (improvemcnt‘ or condemnation -,
proceeding, or damaged by ﬁre,»oncanhquake.r orin any other ..
manner, Beneficiary shall be entitled to.al] compensation; awards . .
and other payments or relief therefor, and shall be entitled at its .. ..
option to commence, appearin, and:prosecute in its own. name;-any: . -
action or.proceedings, or to make any compromise or settiement, in
connection with such taking or damage. All such compensation, ... .-
awards, damages, rights of action and proceeds, including the )
proceeds of any policies of fire and other insurance affecting said ;
property, are hereby assigned to Beneficiary, who may after ¢
deducting therefrom all its expenses, including attorney’s fees,
release any moneys so received by it or apply the same on any
indebtedness secured ‘hereby. Grantor agrees to execute such further
assignments of any comipensation, award;’ damage, and rights of
action and proceeds as ‘Beneficiary or Trustee may require.

(I

16. By-accepting pay: nent ‘of any sum secured hereby after its
dueidate, Beneficiary doés not waivé its right either to require’’ «i "
prompt payment When due of all other sums so secured or to
deciare defaiilt for failiretopay. oo g o

17. Atany time and from time to time upon written request of
Beneficiary, payment of its fees and presentation of this Deed of
Trust and the note for endorsement (int‘casé of full reconveyance,
for cancellation and retention), without affecting the liability of any
person for the payment of the indebtedness Trustee may (a) consént
to the making of ahy map ‘or plat of said property; (b) join in
granting any:easement or creating any restriction thereon; (c) join
in any subordination or other agreement affecting this Deed of . .. . .-
Trust or the lien of charge thereof; (d) reconvey, without warranty,
all or any part of the property.” -

:<The Grantee in any reconveyance may: bé described as'thess
“person or persons legally entitled thereto,™ and-the recitals therein
of any matters or facts shall be conclusive proof of the truthfulness
thereof. :

:18.’—:"As’additional'security, Grantor hereby:assigns to 55 -+
Beneficiary:during the continuance of ‘these trusts; all rents; issues,
royaltiés; and profits of the property affected by this Deed: of Trust:
and ‘of any personal property located thercon.: Until Grantor shall /- *
default in the:payment of any‘indebtedness secured ‘hereby or in the
performance of any agreement hereunder, Grantor shall have the
right to collect all such rents, issues, royalties, and profits ¢arned
prior'to'defauit as they become duc and payabl

""should the commitment of the Depart

“for any réason whatsoever, Benefj

‘writtén notice of default and of e]

: Beneficiary shall also deposit wi

. exercised by the Beneficiary when the §

- fixed by it in said not

: . may at any time without
notice, either in person; by agent, or by a receiver to be appointed
by a court, and without regard to the adequacy of any security for
the indebtedness hereby secured, enter upon any take posession of
said property or any part thereof, in his own name sue for or
otherwise collect such rents, issues and profits, including those past
due and unpaid, and apply the same, less costs and expenses of
operation and collection, including reasonable attorney’s fces, upon
any indebtedness secured hereby, and in such order ag Beneficiary
may determine. The entering upon and taking possession of said
property, the:collection of such rents, issues and profits and the
application thereof as aforesaid, shall not cure or waive any default
or notice of default hereunder or invalidate any act done pursuant
to such notice.

19, Upon any default; Beheﬁcfaiy

.20, Upon default by Grantor in payment of any indebtedness
secured hereby or in performance of any agreement hercunder, or
should this Deed and said note not be eligible for insurance under
the National Housing Act within 3 months months from
the date hereof (written statement of any officer of the Department
of Housing and Urban Development or authorized agent of the
Secretary of Housing and Urban Development dated subsequent
to 3 months months’ time from the date
of this Deed of Trust, declining to insure said note and this Deed of
Trust, being deemed conclusive proof of such incligibility), or
ment of Housing and Urban
to be in full force and effect
ciary may declare all sums
nd payable by delivery to Trustee
nd demand for sale, and of
ection to cause the property to be
cause to be duly filed fer rccord.
th Trustee this Deed of Trust, the
note and all documents evidencing expenditures secured
hereby.No;withs!anding the foregoing, this option may not be
neligibility for insurance
to the Beneficiary's failure
um to the Department of

De\}él_i)pméyit toinsure this loan cease

secured hereby immediately due a
of written declaration of default a

sold, which notice Trustee shall

under the National Housing Act is due
to remit.the mortgage insurance premi
Housing and Urban Development.

21, After the lapse of such time as may then be required by law
following the recordation of said notice of default, and notice of
sale having been given as then required by law, Trustee, without
demand on Grantor, shall sell said property at the time and place
ice of sale, either as a whole or in separate
parcels, and in such order as it may determine (but subject to any

;Statutory. right of Grantor te direct the order in which such

property, if consisting of several known lots or parcels, shall be
sold), at public auction to the highest bidder for cash in lawful
money of the United States, payable at time of sale. Trustee may
postpone sale of all or any portion of said property by public
announcement at such time and place of sale, and from time to time
thereafter may postpone the sale by public announcement at the
time fixed by the preceding postponement. Trustee shall deliver to
the purchaser its Deed conveying the property so sold, but without
any covenant or warranty, express or implied. The recitals in this
Deed of any.matters or facts shall be conclusive proof of the
truthfulnness thereof: Any person, including Grantor, or
Beneficiary, may purchase at the sale. After deducting ali costs,
fees, and expenses of Trustee and of this trust, including cost of title
evidence and reasonable attorney’s fees, in connection with sale,
Trustee shall apply the proceeds of sale to the payment of all sums
expended-under the terms hereof not then repaid, with accrued -
interest at the rate provided on the principal debt; all other sums
then secured hereby; and the remainder, if any, to the person or
persons legally entitled thereto, .. - cos

122 +Beneficiary may, from time to time, as provided by statute,

: appoint another Trustee in place and instead of Trustee herein

Page 3 of 4
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. “FHA CASE No. 431-2128586-203

RIDER TO DEED OF TRUST -

_This RIDER to DEED OF TRUST 18 attached
TRUST dated - __November 4 - :

béﬁween:

- GRANTOR RHONDA J. SNYDER, & single woman
—————*——***_—fJf‘fvv ——— ~——

TRUSTEE KLAMATH,couﬁTY<TifLEicoﬁ?ANY,'an'orégon-Corporation

 BENEFICLARY TOWN & couNTnii&bgTéAGE,'INc,;[aﬁfOrégon Corporation

 LUMP-SUM_ MORTGAGE INSURANCE PREMIUM:

IN the event of pre-
ate or refund of

_unearned mbrtgaggfinsﬁrance'premiUm,*if ahy,,bill be calculated and ‘paid in

raccordahéeiwi;h applipabigvHUD rules ‘and regulations.

ADDITION TO PARAGRAPH 19:

‘>~,Grantor‘thonda J

- Grantor .
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,“Attachmen_i: : 1 ——

- STATE' OF OREGON R ' FHA CASE NO. 431-2128586-203

'RIDER TO DEED OF TRUST -

The mortgagee shall, with‘the.prior'approval of the Federal Housing
Commissioner, or. his designee, ‘declaxre all sums secured by this mortgage
to be jmmediately due and payable if all or a part of the property
is sold or otherwise trgnsferred (other than by devise, descent OT operation of
law) by the mortgageor, pursuant-to.a contract of sale executed not later

" than 24 months after the date of execution of this mortgage or not later
than 24 months after the date of a prior transfer of the property subject
to this mortgage, to'a purqhaser;whoée eredit has not been approved in
accordance with the ‘requirements of the ‘Commissioner. -

STATE OF OREGON: COUNTY OF KLAMATH: °ss.

. éiléd for record at ,eque's‘ of ~ Klamath County Title Company the 18th day
of . November AD., 19 87 at . 3:01 o‘glock;_,?__,_M.,»and duly recorded in Vol. _M87
T of S Mortgages - i . onPage 20914 .

R o o L
By % £




