, as Grantor,

97601

, as Trustee, and
,as Beneficiary.

?-Together w:th all the tencments, hcrednamems, and appl.nenanccs now or hcmﬂer thcrcumo bclongmg or in anywise npperlammg, and
: the rcnts, lssucs, and prof' its thereof 'Sy b ect He vg to»thc nght power, and authonty hercmaftcr given to and conferred upon Benefi-
vand profits” " E
To Have and To Hold the same; with the appurtenances, mto Trustee.”
For the Purpose ‘of Secutfngf rfdrm’ nce of each agrccmen ’ of Grantor hcrcm conuuncd and payment of the sum of

FIFTY~SEVEN THOUSAND FIVE ‘HUNDRED THIRTY-TWO AND NO/lOO * kX% % Dollars(s 57 532.00 ),

‘with'interest thereon according to the tcrms ofa promxssory note, dated. il "November 2 19 87 ,

] payablc to the Benef' cxary or order an ‘made by Gramor, the ﬁnal payment of prmclpal and mlercst thereof, if not sooner paid, being due
) payablc on the f rst day o

R

This 1orm is used in connection with deeds of trust insured under the one- to four—famuy programs of the National Housmg Act whuch require
" -a One-Time Mortgage Insurance Premium payment (including sections 203 (b) and {i)) in accordance with the regulations for those programs.

"“'Previous Editions Are Obsolete .~ .~ SV Page 1 of 4 pages HUD-92169T.1{5-85 Edition}
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réntsif any: and the'taxés 4

premises’covered ‘by. this Deed of Tr

next become due and payable on policie

insurance on the Premises covered hereby as may be required b
Beneficiary'in amounts and in a’company or companies satisfacto Y
to Beneﬁciary, Grantor agreeing to deliver promptly to Beneficiary
all bills and notices therefor; less all sums already paid therefor
divided by the number of months to elapse before 1 month prior to
the date when such ground rents, premiums; taxes and assessments
will become delinquent, such sums to be held by the Beneficiary in
trust to pay said ground Tents, premiums; takes and special
assessments, before the same become delinquent: and

© (b) Al payments mentioned in the two brecé}]iﬂg subsections of .-

his paragraph and all payments to be'made under.the note secured
hereby shall be added together and the aggregate ‘amount thereof
shall be paid each’'month in a single payment'to be a

Beneficiary to the following items in the 6rd¢: set forth:

) - ground rents, if any, taxes, special asses’s}mém‘s,ﬁre énd'ophcr o

-hazard insurance premiums; o
(i) interest on the note secured hereby; and L
(itf) amortization of the principal of ;h’e'_s'aiq note, *-

- Any deficiency in the amount of any such aggregate monthly .
“'payment shall, unless made good prior to the due date of the next ;

*> such payment, constitute an.event of default under this Deed of - .
“ Trust. P PR oo

" 3. Inthe event that any payment or portion thereof is not paid
within fifteen (15) days from the date of the same is due, Grantor
agrees to pay a “late charge™ of four cents (4¢) for each dollar so
overdue, if charged by»Bcneﬁciary. L . ¢

4. If the total of th‘c>payment's' méde léy’Gravn'tor under (@of -

Pparagraph 2 preceding shall exceed the amount of payments
actually made by Beneﬁciary for ground rents, taxes or
assessments, or i i )

eénts 6 belmade
If, however, the monthly payments made

rents, taxes, assessments;

any-time Grantor shal], tcndcr,t‘p,B(c_an‘ Yy In-accordance .
provisions hereof, full payment of the exiire deh

hereby, Beneficiary shall) in computing the amoiint '

credit to the account of Grantor any ba

Trust and thereafter a sale of the premi
provisions hereof, or the Beneficiary ac;
otherwise'after default, Beneficiary
commencement of such proceedings,
othérwisé acquired; the balarice ther réri

accumulated under (z) of Pparagraph 2 preceding; as a credit against
the amount of principal then g)cx}ig in'g:uripaid under said note

B

- Beneficiary,
~from Benefi
-Grantor by registered mail, sent
- personal service of the same,

6. To complete or restore’ promptly and in Bood work-
manlike manner,any building or improvement which may be

conét}u'ciéd,"damaged; or destroyed thereon, and pay when due al]

.. €0sts incurred therefor, and, if the loan secured hereby or any part

thereof is Being obtained for the purpose of financing construction

‘of improvements on said property, Grantor further agrees:

“(a) to commence construction promptly and in any event within
30 days froth the date of the commitment of the Department of

Housing'and Urban Development, and complete same in

““accordance with plans and specifications satisfactory to Beneficiary,

“(b)* toallow Bcheﬁciary to inspect said property at all times
during construction,

‘(c)' to replace any work or m,

o (d) - that work shall not cease on the construction of such
-improvements for any reason whatsoever for a period of fifteen (15)

calenda; days: B

: ,The,Ti;u'stce, upon presentation to it of an affidavit signed by
) Ben_eﬁc»iary,,setting forth facts showing a default by Grantor under

this numbered paragraph, is authorized 1o accept as true and

- conclusive all facts and statements therein, and to act thereon
1. hereunder..

.+ 7. . Not to remove or demolish any building or improvement
thereon. R

‘8. To comply with all laws, ordinances, regulations, covenants,
conditions, and restrictions affecting said property.

-9.-- To provide and maintain insurance against loss by fire and
other hazards, casual encies includi

. 100" To appear in and defend any action or proceeding

“-‘purpcrting ’to‘affeét'lhesécdrhy hereof or the rights or powers of

Beneficiary or Trustee; and should Beneficiary or Trustee elect to

- also.appear in or,defend

3

costs and cxpenses, inclu
fees in a reasonable sum

7 days before delin
Upon:water company stock, and all re

: for water, appurtenant to or used in ¢

0 pay, when due, all encumbrances, charges, and liens with
nierést, on said property or any part thereof, which at any time

-appear to be prior or superior hereto; to pay all costs, fees, and
‘expenies of this Déed of Trust. - - R

o pay immpdjatcly and without demand al sums cx';‘)cndcrd
nder by Bcneﬁqiary of Trustee, with interest from date of

" expenditiire at the rate provided on the principal debt, and the

repayment ;he’reof shgl} b; secured hereby.

13. - To do all acts and make all payments required of Grantor
:and of the owner of the property to make said note and this Deed

Page 2 of 4 pages




of Trust eligible for insurance by Beneficiary ‘under, the provisions
of the National Housing Act and amendments thereto, and agrees
not to do, or cause or suffer to be'done, any act which will void -
such insurance during the existence of this Deed of Trust.

It is Mutually Agreed that: o

. 14, - Should Grantor fail to make any.payment or to do any act
a5 Herein provided, then Beneficiary or Trustee, but without
‘obligation so to do and withiout riotice to or derand upon Grantor
and without releasing Grantor from any obligation hereof, may:

Make or. do the same insuch manner and to such extent as either ..«

may deem necessary to protect the security hereof, Beneficiary or

- Trustee: being authorized to enter upon the property for such
PUrposes;, con appear in and defend any actionor-: "~
proceeding purporting to affect the security hereof or the rights or
powers of Beneficiary or Trustee; pay; purchase, contest, or
compromise any encumbrance, charge, or lien which in the
judgment’of either appears to be prior or superior hereto; and in
exercising any such powers, incur any liability, expend whatever
amounts in its absolute discretion it may deem necessary therefor,
including costs of evidence of title, employ counsel, and pay his
reasonable fees. .

15. Should the property or any part thereof be taken or
damaged by reason of any. public improvement.or condemnation
proceeding, or.damaged.by fire, or carthquake, or in any other -
manner, ‘Beneficiary shall be entitled to:all compensation; awards :
and other payments or. relief,therefor,.and shall be entitled at its.

option to commence; appear in, and prosecute-in its own name,.any:

action or proceedings, or to make any compromisc or settlement, in
connection with such taking or damage. All such compensation, ...
awards; damages, rights of action and proceceds, including the
proceeds of any policies of fire and other insurance affecting sai
property, are hereby.assigned to Beneficiary, who may'after” ".*
deducting therefrom all its expenses, including attorney’s fees,
release any: moneys;so reccived by it or apply the same on any
indebtedness secured hereby. Grantor agrees to execute such further
assignments of any. compénsation, award, damage, and rights of
action and proceeds as Béneficiary or Trustee may require.

16. B)"’éqccptik’ng pay;;ent of anysum secufcd he;ebyvgftgr:its

due'date; Beneficiary does fiot waiveitsright either to require” "

prompt'payment when due of all other sums so secured or to
declare default for failure to pay: - s

17. At any time and from time to time upo

Beneficiary, payment of its fees ndpresentation of this Deed of
Trust and the note for endorsement (in case of full reconveyance,
for cancellation'and retentiony; witHout affécting the liability of any
person for the payment of the indebtedness Trustee may (a) consent
to the making of any mmdp or plat of said property; (b) joinin
granting any easement or creating any restriction thereon; (c) join
in any subordination or other.agrecment affecting this. Deed of . .
Trust or the’] : z
all'or any part (jf\;thgé‘pippérty.’\_\

::The Grantee inany reconveyance may be dés‘c‘ribed’as.ﬂie'- ;
“person ‘or persons legally entitled thereto;" and the recitals thérein
of any matters-or facts shall be conclusive proof of the truthfulness
thereof. - S N Sl

As-additional seeurity, Grantor héreby, assigns to

. Beneficiary:during the‘cominuant:e,,of,théséiti'usts;iall‘tems ssues,

.. royaltiés; mnd profits of the property affected by this'Deed of Trust’
- and‘of any personal 'p;opény‘lobated{the’re’d s Untit'Grantor shail
-._default.in‘thepayment of any’ indebtedness secured hereby or in the
.performance of any agreement hereundér, Grantor shall have the
right to collect all such rents, issues; royalties, and profits earned
prior'to default as they become dué andpayab 1 :

.statutory right

o the lien or charge théreof; (d) réconvey; Without warranty, -

pon any default, Beneficiary may at any tune without
ther-in'person;-by agent, or by a receiver to be appointed -

" by a court;, and without regard to the adequacy of any security for
* the indebtedness hereby secured, enter upon any take posession of
said property or any part thereof, in his own name sue for or

otherwise collect such rents, issues and profits, including those past
due and unpaid, and apply the same, less costs and expenses of
operation and collection, including reasonable attorney’s fees, upon
any indebtedness secured hercby, and in such order as Beneficiary

‘may determine: The entering upon and'taking possession of said

property; the collection of such rents, issues and profits and the .
application thereof as aforesaid, shall not cure or waive any defauit
or notice of default hereunder or invalidate any act done pursuant
to such notice.

20.: Upbn default by Grantor in payment of any indebtedness
secured hereby or in performance of any agreement hereunder, or
should this Deed and said note not be eligible for insurance under
the National Housing Act within three months from
the date hereof (written statement of any officer of the Department

- of Housing and Urban Development or authorized agent of the

Secretary of Housing and Urban Development dated subsequent

to. ‘three (3) months’ time from the date
of this Deed of Trust, declining to insure said note and this Deed of

“Trust, being deémed conclusive proof of such incligibility), or

stiould the commitment of the Department of Housing and Urbao

Dq?@:lppm'gnt to’insure this loan ccase to be in full force and effect
for any reason whatsoever, Beneficiary may declare all sums

“sécured hicreby immediately due and payable by delivery to Trustee

of written declaration of default and demand for sale, and of

“"writtan notice of default and of clection to cause the property to be
- sold, which notice Trustee shall cause to be duly filed for record.

Bencficiary shall also deposit with Trustee this Deed of Trust, the

“* hote and all documents evidencing expenditures secured

hereby.Notwithstanding the foregoing, this option may not be

. exercised by the Beneficiary when the ineligibility for insurance

under the National Housing Act is due to the Beneficiary’s failure
to femit the moTtgage insurance premium to the Department of

_Housing and Urban Development. L

21. Afterjtheﬁ lapse of such time as may then be required by law
oliowing the recordation of said notice of default, and notice of
sale having been given as then required by law, Trustee, without
demand ‘on Grantor, shall sell said property at the time and place

= fixed by'itin said notice of sale, either as a whole or in separate

parcels, and in:such order as it may determine (but subject to any
of Grantor to direct the order in which such

‘property, if consisting of several known lots or parcels, shall be

sold), at public auction to the highest bidder for cash in lawful
money of the United States, payable at time of sale. Trustce may

“postpone sale of all or any portion of said property by public

announcement at such time and place of sale, and from time to time
thercafter may postpone the sale by public announcement at the
time fixed by the preceding postponement. Trustee shall deliver to

.th:'puréhaser its Deed conveying the property so sold, but without
“any covenant or warranty, express or implied. The recitals in this

Deed-of any matters or facts shall be conclusive proof of the
truthfulnness thereof. Any person, including Grantor. o * =<

" Beneficiary, may purchasc at the sale. After deducting all costs,
: fees, and.€xpenses of Trustee and of this trust, including cost of title

evidence and reasonable attorney’s fees, in connection with sale,

Trustee shall apply the proceeds of sale to the payment of -all sums :
~‘expended under the terms hereof not then repaid, with accrued -
“ interest-at the rate provided on the principal debt; all other:sums

then secured hereby; and the remainder, if 2ny, to the person-or =
persons legally cntitled thereto. ’ o IR

B Y o B;n‘eﬁciary«may; from time to time, as provided by statute,
appoint another Trustee in place and instead of Trustee herein
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" 24. Trustes acee,
,e’xccutedand ackno

oo THOMAS §f,
to me known to ?be the ind

‘therein merlichad

' Given inde
el S

neficiary” shal] mean the owpe
,'of the n

as Beneﬁciary herein.

Pts this Try

wledged,:

; is
stee is not obj; ed

to'n

sale. !ihacr ény bther Deed of Trust or of any action or Proceeding
“#iniwhich Grantor; ‘Beneficiary, or Trustee shay bea parry, unless
‘brought by Trustee. -

d the heirs;: @ ..
ors‘,-‘succcssors.'nnd assigns
-Grantor hereunder are joint
rand-.
whether or

as used hcréin, shall meag the
rust Deed,” 5 used
ote Secured herepy,

. . ! te, “attomey's
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0l

, Signarre of Grantor,

G L o shereby certify that o thjg
ro - 19.87.., Personally appeared before me »
and. KAREy “R.. SCOURFIELD,: husbang-.gng wife
d who executeg the within instrumem,'and acknowledgeq that

and sealed the same as ei free'ang thi’méiy act and deed; for th,

they

uses and Purposes

ered to yo

Bether with the
of said Deeg :

the said Deed o
the estate now held by yo

roed of Trus,
U kierewith; (5
of Trust, ;

for Record onthe.

oc!ockf*M.f;:an ]
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'STATE OF OREGON

" This RIDER to DEED-OF TRUST
TRUST dated - “November 2. o Y

ES

between:

GRANTOR THOMAS N. SCOURFIELD & KAREN R. SCOURFIELD; husband and wife

" | -TRUSTEE. MOUNTAIN TITLE COMPANY OF KLAMATH COUNTY, an Oregon Corporation

_BENEFICIARY _TOWN & COUNTRY MORTGAG “Oregon Corporation

LUMP-SUM_MORTGAGE INSURANCE PREMIUM:

Grantor and Beneficiary acknowledge and agree that ‘the HUD Mortgage Insurance
Premium has been prepaid for the entire ‘therm of the loan:accured by this
Deed of Trust and will not-be: paid in monthly installments as required by the
Deed of Trust. The terms:and conditions of this Deed of Trust shall be

. construed and enforced consistent with such prepayment. ' IN the event of pre-
-payment ‘of the loan accured by this Deed of Trust the rebate or refund of
unearned mortgage insurance ‘premium, if any, will be calculated and paid in
accordance with applicable HUD rules and regulations. .

ADDITION TO PARAGRAPH 19:'

‘ There is added to Paragraph 19 of the DEED of Trust. the following: Beneficiary
may not declare all sums secured hereby immediately due and payable because
of the ineligibility for-insurance under the National Housing Act if such
ineligibility results from Beneficiary's failure to remit the mortgage insurance
premium to the Department of Housing-and Urban evelopment. :

STATE OF OREGON: COUNTY OF KLAMATH:

N Filed ‘fof"reébrdf_ht'-'fcquest of e o’uh:c"ém “Title Company o the . 18th
} “of - November L AVDL19 87 ate 4:17 S iO'ClvOCk P Ma,ﬂﬁddﬂly recorded in Vol. M87.

day

Al s e .+ = . :Evelyn Biehn, - County Clerk %—.
FEE  $30.00 R By s L




