431-2099920

¢ : “day of 'bevér‘nbex“‘ : l9 87
»DANIEL 0" \BENSON and CATHY J . BENSON, husband and wife
, as Grantor,

;whose address is (Street and number, my) 7136’ ROSARIA PLACE, KLAMATH FALLS OREGON 97603

TH COUNTY an Oregon Corporation » as Trustee, and
& COUNTRY MOR GAGE, INC. s an Oregon Corporation ,as Beneficiary.
Wimusetb That Grantor xrrcvombly erts, Bargalns, Selis and Conveys to Trustee in Trust, with Power of Sale, the Prop-
i Klamath -~County. State of Oregon, described as:

E‘whlch saxd'descnbed property is.not currenlly used for agncuh ral umber or grazmg purposes

?:Togcthcr wnh all the tencmcnu, hcrcd:tamcnts, and appurtcnanccs now.or hcnnﬂcr thereunto belonging or in anywise appertaining, and

. j: the ren(s. xssues, ‘and prof ts | ereof Subject Howeve ':thc nght powcr, and authority hereinafter given to and conferred upon Benefi-
B cxary to collect and apply such reats, issues, and’ prof‘ ts.

i -To Have and To Hold the same, with the appurtcnar.cs, into Trustcc

. For the Purpose of Securing Perform nce of each agreement of Grantor hérein contained and payment of the sum of

. EIGHTY—EIGHT THOUSAN'D FOUR- HUNDRED THIRTY—SEVEN AND ,NO/ 100 * * % % % Dollars (S 88,437.00 ).
‘withinterest thereon accordmg to the terms of a promlssory note, dated - : November 5 1987 .
‘ payahlc to the Bcncﬁcxary or order and madc by Grantor, ‘thc final payment of principal and interest thereof, if not sooner paid, being due

and payable on the first day of ' cembet 20 17

This form is used in‘connection wnh deeds of trust insured under the one-to four-famlly programs of the National Housmg Act ‘which require
-aOne-Time Mortgage Insurance Premium payment (inciuding sections 203 (b) and (i)} in accordance with the regulations for those programs.

) vious EdmonsAre Obsolete o Page 1 of 4 pages HUD-82188T.1{5-85 Editien)
45/‘ AT ‘ -, 24CFR203.17(a)




:t0 pay.the:debt i
equal to one or more ‘monthly paymen
- that are next due on the note, S
maturity: Provided, howe
exercise stich privile,
prepayment.: ::

" 2." ‘Grantor agrees to pay to Beneficiary in addition'to the
monthly payments of principal and interest payable under the terms
of said note, on the first day of each month tintil sald note is fully
paid, the following Sims: 1 787 10 S s e

rents, if any; and the taxes and special assessments next due on'the’

premises covered by this Deed of Trust; plus the premiums that will: ©

next become due and payable on policies of fire and other hazard
insurance on the premis

Beneficiary in amounts and in a company or companies satisfactory
to Beneficiary, Grantor agreeing to deliver promptly to Beneficiary
all bills and notices therefor, less all sums already paid therefor
divided by the number of months to elapse before 1 month prior to
the date when such ground rents, premiums, taxes and assessments

. will become delinquent, such sums to be held by the Beneficiary in
trust to pay said ground rents, premiums, taxes and special -
assessments, before the same become delinquent; and

(b) All payments mentioned in the two preceding subsections of
this paragraph and all payments to be made under the note secured
hereby shall be added together and the aggregate amount thereof
shall be paid each month in a single payment to be applied by
Beneficiary to the following items in the order set forth: :

() ground rents, if any, taxes, special assessments; fire and other
hazard insurance premiums; :

(il) - interest on the note secured hereby; and

(iif) amortization of the principal of the said note.

Any deﬁéicnq:y in the amount of any such aggregate monthly
payment shall,-unless made good prior to the due date of the next
such payment, constitute an event of default unider this Deed of
Trust. ’ : :

3. Inthe event that any payment or portion thereof is not paid
within fifteen (15) days from the date of the same is due, Grantor
agrees to pay a “late charge” of four cents (4¢) for each dollar so
overdue, if charged by Beneficiary. .

4. If the total of the payments.made by Grantor under (a) of
paragraph 2 preceding shall exceed the amount of payments
actually made by Beneficiary for ground rents, taxes or
assessments, or insurance premiums; as the'case may be, stiéh’
excess, if the loan is current, at the option of the Grantor, shall be

credited on subsequent, payments to be made by, Grantor; or .-+

refunded to the Grantor. If, however, the monthly payments made
under (a) of paragraph 2 preceding shall not be sufficient to pay
ground rents, taxes, and assessments, and insurance premiums, as
the case may be, when the same shall become due and payable, then
Grantor shall pay to Beneficiary any amount necessary to make up

the deficiency on or béfore the date when payment of such ground:"
rents, taxes, asscssments, or-insurance premiums shall be dueslfat.:
any time Grantor shall tender to Beneficiary, in accordance with the ;;

provisions hereof, full payment of the entire indébtedness secured

hereby, Beheficiary shall, in computing the amount of indsbtedness; -
* appear to be prior or superior hereto; to pay all costs, fecs, and
‘‘expenses of this Deedof Trust::: . -+ - :

credit to.the account of Grantor any balance remaining in the funds
accumulated under the provisions of (a) of paragraph 2 hereof < If
there shall be a defauit under any of the provisions of this Deed of
Trust and thereafter a sale of the premises in accordance with,the
provisions hereof, or the Beneficiary acquires the property
otherwise after default, Beneficiary shall apply, at the time of the
commencement of such proceedings, or at the time the property is
otherwise acquired, the balance then remaining in the funds™
accumulated under (a) of paragraph 2 preceding, as a credit against
the amount of principal then remaining unpaid under said note, .~

(@) A'sum,as esumated ‘b'y'ifxe Bené;f“ipiwér);,‘”eqixélf to the ground

s covered. hereby.as may be required by... ..

feturn premiums.

¢ the Secarity j‘hxs Deed of Trust, Cnmor Agrew: o
“To’keep said property in as good order and condition as
" they now are and ot to cormit or permit any waste thereof,

. reasonable wear and tear ¢xcepted.

6. ' To complete cr restore brom;itly and in good work-

.- -..manlike. manner any building or improvement which may be

constructed, damaged, or destroyed thercon, and pay when due all

- costs incurred therefor, and, if the loan secured hereby or any part
" thereof is being obtained for the purpose of financing construction

“of improvements on said property, Grantor further agrees:
(a). to commence construction promptly and in any event within

30 days from the date of the commitment of the Department of

‘Housing and Urban Development, and complete same in
accordance with plans and specifications satisfactory to Beneficiary,

“i (b)Y to alldW'Behcficfary to inspect said property at all times
during construction, -

(¢)_ to replace any work or materials unsatisfactory to
Beneficiary, within fifteen (15) calendar days after written notice
from Beneficiary of such fact, which notice may be given to the
Grantor by registered mail, sent to his last known address, or by

- personal service of the same,

(d) . that work shall not cease on the construction of such
improvements for any reason whatsoever for a period of fifteen (15)
- calendar days.

The Trustee, upon presentation to it of an affidavit signed by
Beneficiary, setting forth facts showing a default by Grantor under

_this numbered paragraph, is authorized to accept as true and
conclusive all facts and statements therein, and to act thereon
hereunder,

. “7._ Not to remove or demolish any building or improvement
thereon. o

8. To comply with all laws, ordinances, regulations, covenants,
conditions, and restrictions affecting said property.

9... To provide and maintain insurance against loss by fire and
other hazards, casualties, and contingencies including war damage
as may be required from time to time by the Beneficiary in such
amounts and for such periods as may be required by the
Beneficiary, with loss payable to the Beneficiary and Grantor, as
their interests may appear, and to deliver all policies to Beneficiary,
which delivery shall constitute an assignment to Beneficiary of all

‘10. To appear in and defend any action or proceeding
< purporting to affect the security hereof or the rights or powers of
Beneficiary of Trustee; and should Beneficiary or Trustec elect to
also appear in or defend any such action or proceeding, to pay all
costs and expenses, including cost of evidence of title and attorney’s
fees in a reasonable sum incurred by Beneficiary or Trustee.

=11 To pay‘at:least 10 days before deiinquency all assessments
“upon water company.stock, and all rents, assessments and charges
. for water, appurtenant to or.used in connection with said property;
10 pay, when due, all encumbrances, charges, and liens with
interest, on said property or dny ‘part thereof, which at any time

12...To pay immediately and without demand all sums expended
der by Beneficiary of Trustee, with interest from date of

" expenditure at the rate provided on the principal debt, and the

repayment the{cpf sb’a]l be secured hereby.

13.. To do all acts and make all payments required of Grantor

... and of the owner of the property to mnke said note and this Deced
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of Trust eligible for insurance by Beneﬁcrary under the provisions .
of the Natrcnal Housing Act and amendments thereto, and agrees
not to do, ot cause or suffer-to be done, any act which will void
such insurance during the existence of this' Deed of Trust.

Itis Mntually Agreed that: :

. 14. Should Grantor fail to make any paymem or to do any act
as heérein provided, then Benefic crary or.Trustee, but without
obligation so to do and without notice to or demand Upon Grantor
and without releasing Grantor from any obligation hereof, may:
Make or do the same in such manner and to such extent as-either --
may deem necessary to protect the security hercof; Beneficiary or
Trustee:being authorized to enter upon the property for such
purposes; commence, appear in and defend any action or -
proceedmg purporting to affect the security hereof or the rights or
powers of Beneficiary or Trustee; pay, purchase, contest, or
compromise any encumbrance, charge, or lien which in the
judgment of cither appears to be prior or superior hereto; and in
exercising any such powers, incur any liability, expend whatever
amounts in its absolute discretion it may deem necessary therefor,
including costs of evidence of title, employ counsel, and pay his
reasonable fees.

15. Should the property or any part thereof be taken or
damaged by-reason of any public improvement or condemnaticn
proceeding, or damaged by fire, or earthquake, or in any other
manner;: Beneficiary:shall be entitled to.ail compensation; awards -
and. other payments or relief therefor, and shall be entitled at its .-
option to commence, appear-in, and prosecute in its own name, any
action or-praceedings, or to make any compromise or settlement, in
connection with such taking or damage. All such compensation,
awards, damages, rights of action and proceeds, including the
proceeds of any policies of fire and other insurance affecting said
property, are hereby aSSIgned to Beneficiary, who may after
deducting therefrom all its expenses, including attorney’s fees,
release any moneys so received by it or apply the same on any
indebtedness secured hereby Grantor agrees to execute such further.
ass:gnments of any compeiisation, award, damage, and nghts of
action and proceeds as Beneﬁcrary or Trustee may require.

16. By acceptmg paymenl of any sum secured hereby after its
due-date, Beneficiary does'not waive its ‘right either to require
prompt payment when due of all other sums so secured or to
declare default for failure to pay : BT I

17 At any tlme ancl lrom nme to nme upon wntten request of
Beneficiary, payment of its fees and presentanon of ‘this Deed of
Trust and the note for endorsement (in ¢ase of full reconveyance,
for cancellation and retention)2without affecting the liability of any
person for the payment of the indebtedness Trustee may (a) consent
to'the making of any map or plat of said property; (b) j joinin
grantmg any easement or creating any restriction thereon; (c) join
in any subordination or other agreement affectmg this Deed of ..

Trust or the lien or charge thereof; (d) recenvey, wnhout warranty, '

all or any part of the property.

“The Grantee in any reconveyance may be descrnbed as the -7
“person or persons legally entitled thereto,” and the recitals: therein
of any matters or facts shali be conclusive'proof of the truthfulness
thereof .

18. ‘As’ addmonal securlty, Grantor hereby assigns to =
Beneﬁcrary during the continuarice of these trusts, all rents, issues,
royaltics; and profits of the property affectéd by this Deed of Trust:
and of any personal property located thereon. Until Grantor shall-~
default in the:payment of any indebtedness secured héreby or in the
performance of any agreement hereunder, Grantor shall have the

. nght to collect all such rents, issues, royalties, and proﬁls eamed
prior'to’ default as they become due and payablc

pon any default, Beneﬁcxary may at any time thhout

; notrce,'elther in'person, by agent; or by a receiver to be appomted
“by ‘@ couirt? and without regard to the adequacy of any secumy for

the mdebtedness hereby secured, enter upon any take posessior: of
said property o1 any part thereof, in his own name sue for or

. otherwise collect Such rents, issues and profits, including those past

due and unpax\,. and apply the same, less costs and expenses of
operation and coliecticn, including reasonable attorney’s fees, upon
any indebtedness secured hereby, and in such order as Beneficiary

‘may determine; The entering upon and taking possession of said
*-. property, the collection of such rents, issues and profits and the

applxcauon thereof as aforesaid, shall not cure or waive any default
or notice of default hereunder or invalidate any act done pursuant
to'such notice.

20. Upon default by Grantor in payment of any indebtedness
secured hereby or in performance of any agreement hereunder, or
should this Deed and said note not be eligible for insurance under
the National Housing Act within three (3) months from
the date hereof (written statement of any officer of the Department
of Housing and Urban Development or authorized agent of the
Secretary of Housing and Urban Development dated subsequent
to three (3) months’ time from the date
of this Deed of Trust, declining to insure said note and this Deed of
Trust, being deemed conclusive proof of such ineligibility), or
should 'the commitment of the Department of Housing and Urban

' Development to insure this loan cease to be in full force and effect

for any reason whatsoever, Beneficiary may declare all sums

"“secured hereby immediately due and payable by delivery to Trustee
-of written declaration of default and demand for sale, and of
“written notice of default and of election to cause the property to be

sold, which notice Trustee shall cause to be duly filed for record.

;- Beneficiary shall also deposit with Trustee this Deed of Trust, the

note and all documents evidencing expenditures secured
hereby.Notwithstanding the foregoing, this option may not be
exercised by the Beneficiary when the ineligibility for insurance
under the National Housing Act is due to the Beneficiary’s failure
to remit the mortgage insurance premium to the Depanment of
Housing and Urban; Development.

.21, After the lapse of such time as may then be required by law

'followmg the recordation of said notice of defauit, and notice of

sale having been given as then required by law, Trustee, without
demand on Grantor, shall sell said property at the time and place
fixed by it in said notice of sale, either as a whole or in separate

* parcels, and in such-order as it may determine (but subject to any
_statutory, right of Grantor to direct the order in which such

property, if consisting of several known lots or parcels, shall be
sold), at public auction to the highest bidder for cash in lawful
money of the United States, payable at time of sale. Trustee may
postpone sale of all or any portion of said property by public
announcement at such time and place of sale, and from time to time
thereafter may postpone the sale by public announcement at the
time fixed by the preceding postponement. Trustce shall deliver to
the purchaser its' Deed conveying the property so sold, but without
any covenant or warranty, express or implicd. The recitals in this
Deed of any matters or facts shall be conclusive proof of the
truthfulnness thereof. Any person, including Grantor, or
Beneficiary, may purchase at the sale. After deducting all costs,
fees, and expenses of Trustee and of this trust, including cost of title
evidence and reasonable attorney’s fees, in connection with sale,
Trustee shall apply-the proceeds of sale to the payment of all sums
cxpended under the terms hereof not then repaid, with accrued
interest:at the'rate provided on the principal debt; all other sums
then secured hereby; and the remainder, if any, to the person or
pcrsons legally entitled thereto.

iy 5 ;V'Beneﬁcxary may, from time to time, as provided by statute,
appoint another Trustee in place and instcad of Trustee herein
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e under any other Deed of Trust or of any action or proceeding
. “in-which Grantor, Beneficiary, or Trustee shall be a party, unless
“brought by Trustee, =~ - -

O 5 : Wi " 25.° The term *Deed of Trust,” as used herein, shall mean the

23, ‘This Deed of Trust shallinute to'and bind he heirs,= = . :5ame as, and be synonymous with, the term “Trust Deed,” as used
jlegatccs;:dévisces,' administrato‘rs,‘execulors’.‘?succésors;'and assigns - :in the laws of Oregon relating to Deeds of Trust and Trust Deeds.
of the parties hereto. ‘All obligations 6f Grantor hereunder are joint " -Whenever used, the singular number shall include the plural, the
and several. The term “Beneficiary” shall mean the'ownerand: - :plural the singular, and the use of any gender shall be applicable to
holder, including pledgees, of the note secured hereby, whether or -all'genders. . -
not named as Beneﬁciary herein. . e : P s e :
EAHEREN : : o -26¢ - As used in this Deed of Trust and in the note, “attorney’s
<24, -Trustee accepts 'this Trust when this Deed of Trust, duly. - - fees”shall include attorney's fees, if any, which shall be awarded by
e'xecuted'and‘acknowlcdged,’ is'made public recosd as provi ‘an Appellate Court.

i ot obli :

T A e ) .

IEL-0%: BENSON:. . .- Ty Slgna(u(g of Grantor. 'CATHY. J / BENSON Signature of Grantor.
‘Stateof Oregon . .. ., R A A L

, the und : cBevReddn v LR T . shereby centify that on this
~10th ¢ “day of vember .- 19.87..., personally appeared before me
.D 1 CATHY J. BENSON, husband and. wife
in and who executed the within‘instrument; ‘and acknowledged that they
their ree and voluntary sct and decd, for the uses and purposes

" Notary Public in and for the State of Oregon.

o “’"‘ exwis /) /y <"/ 4

quest for Full Rééonyeﬁnéel

Ll Do not record. To be used only when note has been paid.
To: Trustee: : --.. SRR S T ST R P i
he undersigned is:the legal owner and:holder of the note and all other indebtedness secured by the within Deed of Tryst, Said note,
ztogether with all other,indebtcdn:ss s'ecu_red'by:said:Dced of Trust, has’ been'fully paid ‘and satisfied; and you are hereby requested and
:directed;on: payment to- you of any sums owing to you under the terms of said Deed of Trust, to cancel said note above mentioned; and all
“i other evidences-of indebtedness secured by:said; Deed of Trust delivered to _fu’hbrev_s_rith,"togethqr with the said Deed of Trust, and to
- reconvey, without warranty, to-the parties designated:by. the terms of said of Trast, all the estate now held by you thereunder.

3 ik

m}lthi.s Mﬁ_cé forRecord on the' . .. o day of
© L o'clock M and was duly recorded in Book R

o County, State of Oregon, on
o \ " Recorder.-

Deputy.
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STATE OF OREGON -

RIDER'TO DEED “OF TRUST

The mortgagee
Commissioner, or his designee,
to be immediately due and payab
is sold or otherwige transferre
law) by the mortgageor, .

than 24 months

than 24 monthg after the

to this mortgage,
accordance with' th

} 20560

431-2099920-203

¥
descent or operation of
Xecuted not later




. 20961

431—2099920-203'

'l"

the
Yebate o

event of Pre-
be calculated
ons,

refund of
and pajq in

A : ; M87
2 M, and duly recorded ip Vol. .
1'“{"0nlhge_ ZQQQQ.M““.
~ Evelyn Biehn, ounty Clagy




