“as Grantor, ... ASPEN. TTTLE. & ESCROW, TG an Oreqon. Corporation

~THOMAS. H. ANDERSON,. IIT,. " ‘Trustée for the RSA Trust

v R WITNESSETH: RS .
Grantor irrevocably v'grants, barg. jns,’svelrls- and ‘conveys to frustee in trust, with power of ‘sale, the property
lamath . i County, Oregon, described as: LTS I

as Beneficiary,-

M1 that portion of Lot 1, 2, 3 and 4, Block 12, KOP YRGS ADBETTON 0 TiE crry
OF KLAMATH  FALLS,, “OREGON, 1lying South of the line which is parallel with and distant
>{South - 7Of Canby Street 121 feet, in the County. of  Klamath, State of

> toéetlzéﬁwith all and singular. the ¢, ats, Reredit and appur and all other rights thereunto belonging or in anywise
- now or hereafter appertaining, and the rents, issues and profits thereof and all lixtures now or hereafter attached to or used in connec-
tion with said real estate, ’

:FOR THE.PURPOSE OF ;SECURINGCRE_REQRIJA{VCE qbf; e&ch,agreement of grantor herein contained and payment of the
sum. of TWENTY EIGHT THOUSAND NO/IQQ ——

AT "“"‘"""‘($2810Q0°00) bo e : s> Dollars,. with interest. thereon according to the terms of a promissory
note of.even date herewi(h,,pagablo, to_benoficiary or-order. and made by. grantor, the tinal payment of principal and interest hereot, if
not sooner -paid, to 'be due.and. payable. .. at.mat ! s A9

The date of maturity of the debt secured by this in stated above, on which the final installment of said note
becomes ‘due and payable, Iti the event the within descri { or. any part. thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or ‘alienated by .the grantor wi ving obtained the written consent or approval of the beneficiary,
then, at the beneficiary’s option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or
herein, shall become. immediately due and payabla; iy s SSEEALEFERES O S

To protect the secu o 5 - L
1. To protect, preserve H H gmnnn_g any casement or creating any .rcunc.non thereon; (c) fomn in any
and repair; not to remove or demolish a itdi ? ; .. “subordination or other agreement atfecting this decd or the lien or charge
not to commit or- permit.any.waate.olvsaid,prapuly. e e s e L SRETROES () reconvey, without warranty, all or any part of the property. The
2. To complete or restore promptly” ard -in:good and workmanlike ~ §rantee in_ any reconveyance may be described as the “person or persons
manner any building orimiprovement: which may -be constructed, damaged: or - . Jegally entitled: thereto,”” and the recitals therein of any matters or facts shail
destroyed thereon, and pay when due all costs incurred therelor, . : - e conclusive proof of the truthlulness thereof, Trustee’s fces for any of the

7.3. To-comply with all laws, Orﬁindmex.,regulation!,. covenants, cond;, -, 8ervices mgnt:oned_ in this paragraph shall be not less than $5.
tions . and. restrictions atlecting said property;” if the beneficiary 'so requests, o v 10 Upon-any delault by grantor hereunder, beneticiary may at any
joirrta® uting ‘sech. ki ing “stat, ursuant- to; the; Unilorm Commer-. time without notice, either in person, by agent or by a receiver to be ap-
cial :Code as’ the ' beneliciary - may require:and’ to'.pay ‘for filing same in the - -pointed by a court, and without regard to the adequacy of any security for
proper public: olfice or offices, as well- as "the cost of all lien searches made ' the indebiedness hereby secured, enter upon and take possession of said prop-
by tiling olficers or searching agencies as may be deemed desirable by the S ereof, in its own name sue or otherwise collect the rents,
beneliciary, ... e Ty profits, including those past due and unpaid, and apply the same,
.. 4. To provide and y on the buildings. less costs and expenses of operation and collect; , including r le attor-
now. ~dr‘h'eren'lra<er_'ected -on’the: said premises against loss or damage by fire ney’s fees upon any indebtedness secured hereby, and in such order as bene-
and such’ other hatards as th ﬂf Tav li'gne to’ time require, in - ticiary may determine.
an. ‘amicurit not. less than.§. A A ..., Written.in v 11, The entering upon and taking possession of said property, the
i ble. to the b th P . collection of such rents, issues and prolits, or the proceeds of fire and other
*“insurance ‘policies or compensation or awards for any taking or damage of the
property, and the application or release thereot as aforesaid, shall not cure or
“waive-any delaull or notice of default hereunder or invalidate any act done
pursuant to such notice.

time being of the
, the tl:enelliciaryhmay
. ch an
any . part: thereof, - o .Brantor. Such’ap, payable. In su
not: cure or.waive any .default or :notice of defaull her
act done pursuant to such notice. 3 . g nd sale, or may direct the trustee to pursue any other right or
To keep said premises free trom constructan liens and fo _pay all remedy, cither at law or.in equity, which the beneticiary may have. In the
taxes, assessments and - other charges that may be levied. or assessed upon or. latter evert the Beneficiary or the trustee shall execute and cause to be recorded
agdainst ,sa:diptope(ty‘,:‘belore_ any: part :;0‘/“"‘:5:3,3"’; ;assegsments and other his written notice of default and his election to sell the said described real
charges. become past dua’ or. delinquent and promptly deliver receipts therelor. property to satisfy the obligation secured hereby whereupon the trustee shall
to beneliciary; ‘should the’ grantor iail fo make payment of any taxes, assess:’ . fix the time and place of sale, give notice thereof as then required by Jaw and
fents, “insurance. premiums, ' liens ‘or other>chariges “payable by ‘franitor,: either ¥ roceet g0 foreclose this trust deed in the manner provided oo ORS '86.735 to
by direct - pay “or:by: p 8 ::bene! ¥ with lundsgthh~whmg;‘ to':  §6.795,
o euch.. payment, . beneliciary may, at its option, muake payment thereol, .
and the amount so paid, with intere;(_nt,;(he_rale_agt forth’in" the note “sécured N
hereby, together ‘with. ‘the obligations “described “in' paragraphs- 6 and ‘7 of this' <
trust~deed, shall be added to and become.a part ol the debt secured by this
trust deed, without waiver ol any rights arising from breach of any of the sums secured
covenants hereof and_for such payments, wth interest as aforesaid, the prop- .. -entire ‘amount
erty : hereinbefore described, as ‘well’ as, the . grantor,:shall: 'be- I?cl'.lpd:to"t)le' “not then be die had no default occurred. Any other
same extent that they are bound for the payment of the obligation herein ©  being cured may be cured by tendering the performance required under the
described,. and: all such:paym shall-be ? 2ly. due.and - payable w; ‘obligation: or trust deed. In any case, in addition to curing the delault or
out .notice, and the mr‘?)aymcql thereol shall, at, the option of the benelicia défaults, the person eflecting the cure shall pay to the beneficiary all costs
render “all* sums’'secure by this trust deed* mmedlalle‘y‘ ¢ “and ‘payable-and and expenses actually i ; igation of the trust deed
constitute a breach:of this trust deed, . i\ 1. 5 . ‘together with trustee’s and attorney’s fees not exceeding the amounts provided
6. To pay- all costs, fees and, expenses.of - this ‘trust. inci iding:.the by law. [t T RPN .
of title search as well as 'the other costs and’ expenses of the trustee incurred - 14, Otherwise, the sale shall be held on the date and at the time and
in ion with or in enf ¢ this ob and frustee's and atforney’s place designated in the notice of sale or the time to which said sale may
fees actually n:!curred.;v Voo e DR T AL X ed - as. provided -by law. The trustee may sell said property either
.. To appear in and defend any action ‘or” ing purporting "t in ‘one. parcel ‘or_in. separate parcels and shall sell the parcel or parcels at
aflect thesecurity rights or powers of beneliciary or'“tristes} and’in a0y suit, " quetion (o the “highest -bidder for cash, payable at the time of sale. Trustee
action or proceeding in 'which‘!he,t_nneliciary or.frustce. may appear, mcludtpg urchaser its deed in form as required by law conveying
any suit for the foreclosure of this deed, to 'pay all casts and expenses, in- » but without any covenant or warranty, express or im-
cluding evidence of title and the beneficiary's or trustee’s attorney's fees; the pli i he deed of any matters of fact shall be conclusive proof
ey's fees mentioned in thia paragraph 7 in all cases shall be .. bf the truthlulness thereof. Any person, excluding the trustee, but including
fixed by the trial court and in the event ol an appeal from any’ judgment or the grantor and beneticiary, may purchase at the sale,
decreo of the trial court, grantor further agrees to pay such sum as . the ap- . 5. When frustee sells pursuant to the powers provided herein, trustee
pellate court skall adjudge r ble as the beneticiary’s or trustee’s atfor- shall ‘apply the proceeds of sale to payment ot (1) the expenses ol sale, in-
fey’s fees on such appeal, ; cluding lh(eawmpe:mrigr of the tm:«::;e brmdhnu rm:nn;\blo rh:)rg; b);l trustee'a
i . attorney, J ta the oblifation secur Dy, the trust deed, (3) to a persons
1t is mutually agraod that: T baving fecordled. foms Bequent on "t terest ol the trustee in the fruef
8. In the event that any portion or all of said property shall be taken”  eod A3 their interests may appear in the order of theiy priority and (4) the
under the right ol emi d or ] b ¥ shall have the - gyurnngs it any, to the frantor or 1o his successor in interest entitled to such
right, il it 5o elects, to require that all oc any portion of . the monies payable surplus,
a8’ compensation lor such taking, which are in excess of the amount Tequired 16, Beneliciary may from time to time appoint a successor or succes-
fo pay. all reasonable costs, expenses and attorney’s lees necessarily paid. or sors 10 any frustee named herein or fo any trustee inted here-
incurred by grantor in such proceedings, ‘shall be paid to -beneliciary and under, Upon such appointment, and without conveyance {o the successor
applied by it ‘litat upon any rerzanablo costs and expenses and attorney’s lees, trustee, rf: latter shall be vested with all title, powers and duties conferred
both -in_tho trial and ippellate - courts, : ily paid or_incurred by bene: upon any trustee herein naned or appointed hercunder. Ench such n[;poimmr-nr
ficiacy in such pr lings, and the bal, plied upon the indebtedness and substitution shall be made by written instrument executed by beneliciary,
secured. hereby; and. grantor; agreen,, af. ita awn expense,. fo. take such actions...  which, .when tecarded in the mortiage records of the counfy or counties in
and’ execute ‘such -instruments as shall' be necessary in obtaining . such ‘ come “willch the property is ait 1, shall be h © prool of praper appointment
pama_rio,n, X‘romptly‘upon beneficiary’s request, . - of the successor trustee,

any time and. from time to time upon wrilten request of. bene- : executed and
liciary, payment of its lees: and presentation of this deed and the. note for . Trustee is not
endorsement (in casa. of fulf reconveyarces, for lation),. without aif cting bl 4 i i) other deed of
: the liability of any person for the pay t of the indebted. rusfee may i ing i i beneticiary or trustee
{a) consent to the making ot any map or plat of said property; (b} Join' in 4ht by trastee.
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-NOTE: - Thes Trust -Decd ‘Acf ‘providos that: the trusies -hereunder muat, be sither pn,‘ujro}ney,-\vwho,,h an-active member. of - the Orogon State -Bar, ¢ bank, - rust company
or savings and loan ossociation outhorized 16 do buslnoss - under the  laws of ‘Qregon or’ the United States;* o title | o y authorized to Inwure title to real
praperty of this state, ifs subsidiarles, offiliates, ogonts or branches, the United -Stotes or any agency thuvoo‘. Or an escrow agent ficensed under ORS 696,505 to 696,585,




The ranfdpwarkénfsf ihat the proceeds of .the loan repraséntéd by: the above dest":n'bed riote and this trust deed are:
primarily for, grantor’s personal, family ot household purpo (see Important Notice below), ’
for.an ordanization, or (eveén it grantor . ifural person) are Tor iness. or. co cial purposes.

Thia doed:applies to, ‘10 -the.benelit.of .and.binds all parties hereto, their heirs, legatees, devisces, administrators, execufors,
personal Tepresentatives, successors and assigns. The term beneliciary  shall meanthe: holder and owner, including pledgee, ot the contract.
sectired hereby, whethér ‘or rio named s a beneliclary herein. In’t onstriiing this deed.nad whenever the context so requires, the masculine
der includes the.1 ,'-aVnthKe‘ijffguIaf number inclt des.th : - :

d Iri_'éday and year first above written.

Lndunsen.

(SEAL)

5 REQUESTFOR FULL RECONVEYANCE
o be uted only when obligations have been paid.

is the-legal-owner and ‘olvg ds sccured by, the foregoing trust deed. All sums secured by said
& tistio u here] e directad, o n, payment. to you of any sums owing .to you under the terms of

6. t0 ! al ebtedness. secured. by said :trust. deed (which_are delivered to you

and. to.reconv. to the parties designated by the terms of said trust deed the

il Tecony

Beneliciary

oth must . kie. dcllvic'ﬁdrniﬂ"a"_h'uu:lu for jon before . will be made.

¢that the withintipstrament

was received for record on the..19thday
o Novewber. ..eeresneniny 19-82
1 1. o'clock ..B.M., and recorded
in book/reel/volume No.
- page ..20968 or as fee/file/instru-
" ment/microfilm/reéception No...81173.,
- Record of Mortgages of said County.
i . Witness my hand ~and‘seal of
County affixed. o :

”_z_Ev\jeiyh' Biehn , k County Cl érk

S ,"-j_;yiu ) : z - ,  TiTLe
By ;‘;/9”" 221 14D Deputy

LAY




