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THIS TRUST
CLINT E.

DEED, made this G23xd..........day
BIRD

- 24294 &

1 9.8 y) between

..Ngxembt-i'
d wif

PACE and KAEEN I..

of ..
, husbhand_an

TAMATH COUNTY

‘ITLECOMPANY ..., as Trustee, and

vosd

B, DICKEN.

as Beneficiary,. - B

in ... Klamath

reference.hereing,

together with all and the ts, her

tion WiLbR id el e RPOSE OF SECURING
sum of ~__EIGHT._THOU SAND..ANDR.NQ/100s
- ($8,000,00) mommamTnae

Abfé-;bl-.évé;x date herewith, payable to beneficiar

not sooner paid, to be due and payable .

" The' date of maturity of the debt secured by ¢t
becomes due and payable.
sold, conveyed, assigned or alienated by the’ grantor without

herein, shall become iramediately due and payable.

- WITNESSETH: -
Grantor irrevocably grants, bargains, sells and conveys fo trustee.in
....County; Oxegon,'described as:

See fExhibit'A“'attached,hereto and:

ing . ts and appurtenances and all other rights
now or herealter appertaining, and the rents, issues and profits thereof and all fixtures now or herealter attached to or used in connec-’

PERFORMANCE of each agrecment of grantor herein contained

In ‘the event the within described property,
tirst having obtained the written consent of approval of the beneliciary,
therl, at the beneliciary's option, all obligations secured by this instrument, irrespective off

ecmuensns ienonmacnesTnons veer vemetoseseassasssasananassassasasiy

trust, with power of sale, the property’

incquqrated by

thereunto belonging or in anywise

and payment of the

- o don 2

with interest thireon according to the terms of a promissory
the tinal payment of principal and interest hereol, if
the date, stated above, on which the final installment of said note
or any part thereol, or any interest therein is sold, agreed to be

the maturity dates expressed therein, or

The cbove described real properly-is not cusrently used for eg
Ta _protegt the security of this trust deed, grantor agrees:
. 1L'To protect, preserve and maintain said property in good condition
and “repair;. oot t0 renave of demolish any building of improvement thereon;
it or permif-any waste of said property.
. To com c tore promptly an ir and workmanlike
manaer .20y building D itH ement which may be constructed, damaged of
- destroyed therecns and, pay due all,costs incurred therelor.
3. To comply with zall laws, ordinances, regulations, covenants, condi-
tions and restricfions alfecting said property; if the beneticiary so requests, 10
~ join in ting such 1i ing nt ant to the Uniform Commer-
cial Code as the bereligiacy may require and o pay lor liling same in the
er public olficeor otfices, as well as the cost-of all lien searches made
by tiling olticers priaearching agencies as may be .deemed desirable by the
Deneliciary. . ..-7 w0 .
e To” provide and

. PP ORI

on_ the

)

: X y

naw or herealter ereoted on the said premises against Joss or damsge by fire
i o time require, in

and such other hagards as th diciar;
an amount not leas than s“fﬁ'l'l’iﬂ“é\ﬁ'f%b"fé , written in
¥ i table to the benel y, with loss payable to the latter; all
Policies ol insurance shall be delivered 10 the benuliciary as soon a¥ insured;
: for any reason to procure any such insurance and_to
he beneliciary at least fiftern days prior to the expira-
d on said buildings,
The amount
i y b;neli~
eficiary

¢jary upon any i ess secured

ay determine, of at option of benelic

any part thereol, may be released to grantor.

lat cure of waive any delault or notice of default hereun
act done purs: L

i 5. To free from. constiuction liens and (o pay all
faxes, assessments and other chardes that may bu Jevied or assessed upon or
against said property belore any part of such taxes, assessrnents and- other
{harges become past due ot delinquent and promptly deliver receipts therefor
o beneficiary; should the grantor fail to make psyment of any taxes, assess-
ments, insurance premiums, liens or other charges payable by grantor, either
by direct payment or iding beneficiary with lunds with which to
‘make such payment,

at its opion, make payment
and the amount s0 paid,

at the rate set lorth in the note secured
ihereby, togethes with th described in paragra is 6 and 7 of this
‘trust deed, shall be added to and become & par.’ ol the debt secured by this
rust deed, without waiver of any rights arising irom breach of
! covenants_hereol and for such payments, wth irterest as aforesaid, the prop-
terty herecinbefore described, as we
same extent that they are bound
described, and all such paym
out notice,
render all
constitute & d. ) . i

6. To pay all costs, fees and expenses cf this trust including the cost
ol title search as well as the other costs and enpenses ol the trustee incurred
jn connection with or in enlorcing this obligaticn and trustee’s and attorney’s
fecs actually incurred. - . o . 5 :

7, To appear in and delend any action ‘or proceeding purporting to.
security rights or powers ol Lenelicia'y or trustee; and in any suit,
iciary of trustee may ap ear, i 7

s an CI‘IEDSE!, in-
attorney's dees; the

allect the
action or pwceedinﬂ in which the
any suit for the loreclosu
cluding evidence of title & X
amount of attorney’s lees mer in all cases shall be
fixed by the trial court and i judgment or
decree ol the trial court, grantor further agrees to pay such sum as the ap-
pellate court shall adjudge 7 bie as the benefici y's or trustec's attor-
ney's lees on such appeal. .

It is mutually agreed that!

8. In the event that any portion or all of said progerty shall be faken
under the right of eminent domain or condemnation, beneliciary shall have the
right, it it so elects, to require that all or an) portion of the monies payable
a3 compensation lor such taking. nt reqym:d
& costs, expense: ees necessarily paid or
in such proceedings, sl d to beneliciary a

tirst upon any reasonable costs snd expenses and attorney’s lees,
both in the triafl and appellate courts, necessarily paid or incurred by bene-
ficiary in such proceedings, and the balance applied upon the indebledness
secured hereby: and grantor agrees, at its own expense, to take such actions
and execufe such instruments as shall bs nicessary in obtaining such com-
pensation. promptly upon beneliciary's request.

9. At any time and from time 0 ime upon writien request ol bene-
liciary, payment of its lees and presentation of this deed and the note for
endorsement (in case of full reconvey or € llation), without g
the liability of any person for the payment 2t the indcbtedness, trustes may

. Jess costs and expenses

_insurance policies of conpensation or awards for any

thereof, -

of any of the -

- by law.

_in one parcel or in  se,

. shall be a party 1unless such action or proceeding is brought by frustee.

1. timber of grazing purp

(a) conzent to*the making ol any map or plat of said property; (b) join in
asement of creatind any restriction thereon; (¢) join in any

other agreement ativcting this deed or the lien or charge

without warrarmy, { the property. The

ance may Dbe ‘described as the “*persuon Or persomns

grantee i
legally ‘entitled thereto,” and the recitals therein ol any matters ar lacts shall
be c_ondusive proof of t thereof. Trustee's fecs for any ol the
services mentioned in this paragraph shall be not less than $5.
E 10. Upen any dufault by grantor hereunder, beneliciary may at any
time without naotice, either in person, by agent or by a receiver fo be ap-
pointed by a court, and without regard to the adequacy of any security lor
the indebtedncss hereby secured, enter upon and take possession of said prop-
erty or any part thereol, in its own name sue or otherwise collect the rents,
issues and prolits, incluling those past due and unpaid, and apply the same.
of operation and i including ¢ ble attor-
ney's fees upon any inclebtedness secured hereby, and in such order as bene-
ficiary may determine.
.- 11. The enterin{ upon
collection ol such rents, issues

and taking poasession of said property, the
and prolits, or the proceeds ol fire and other
taking or damage of the
propesty, and the application or release thereof as aloresuid, shall not cure or
waive any delault or notice of delault hereunder or invalidate any act done
pursuant o such notice,

12. Upon detault by grantor in puyment of any indebtedness secured
hereby or in his perlormance of any agreement hereunder, the beneliciary may
declare all sums .lecured hereby immediately due and payable. In such an
event the benel is electi 1 to loreclose thin trust deed

¢ 1 y «at his may p

in equity as & mortgage or direct the trustee to loreclose this trust deed by
advertisement and sali. In the Iatter event the beneliciary or the trustee shall
execute and cause fo be recorded his writien notice of delault and his election
to sell the said described real property to satisly the obligation secured
hereby. whereupon tha trustee shall lix the time and place ol sale, give notice
thereo!l as then _rcqui'ed y law and proce to foreclose this trust deed in
the manner provided in ORS 86.735 to 86.795.

13. After the trustee has commenced foreclosure by advertisement and
sale, and at any time prior 10 5 days before the date the trustee conducts the
sale, the grantor or any other person 30 privileged by ORS 86.753, may cure
the default or defaul's. 11 the delault consists of a tailure fo pay, when due,
d by the trust’decd, the deleult may be cured by paying the
1 the cure other than such portion as woul

curred. Any other delault that is capable of

ed by tendering the perlormance required under the

in addition to curing the default or,

detaul the cure shall pay to the beneficiary all costs
and expenses actuall incurred in enlorcing the obligation of the trust deed
together with trustee's and attorney's lees not exceeding the amounts provided

[N L Otherwine, the sale shall be held on the date and at the time and
place designated in “the notice of sale or the time fo which said sale may
be postponed as provided by law. The trustee may sell said property either

T A arate parcels and shall sell the parcel or parcels at
auction 1o the highest bidder for cash, payable at the time of sale. Trustee
shall deliver to the purchaser its deed in lorm as required by law conveying
the pro erty 30 14, but without any covenant or warranty, express or im-
plied. The recit the deed of any matters of lact shall be conclusive proot
of the truthiulness thereol. Any person, excluding the trustee, but including
the grantor and baneliciary, may purchase at the sale,

15. When tiustee sells pursuant o the powers provided herein, trustee
shall apply the prcceeds of sale to payment ol (1) the expenscs ol sale, in-
cluding the compelsation of the trustee and a reasonuble charge by trustee's
attorney, (2) to the obligation secured by the trust deed, (3) to all persoms
having recorded linna subsequent to the interest of the trusiee in the trust
deed as their intervsts may appear in the order ol their priority and (4) the
surp:u:. it any, to the grantor or to his successor in interest entitled to such
surplus. .
16. Beneliciary may trom time to time appaint a successor of succes-
sors io any trustec named herein O {0 any successor trustee appointed here-
Upon. such appointment, and without conveyance (o the BUCCESMOr
the latter shall be vested with all title, powers and duties conlfesred
trustee herein named of appqinud hereunder. Each such appointment
and substitution shali be made by written instrument executed by beneliciary,
wh!ch, when reooud.ed in the morigage records of the county or counties in
which the properly is ted, shall be lusive prool of proper appointment
of the successor trustee.

17. Truste! accepts this trust when this deed, duly executed and
ukpowleddcd is inade a public record as provided by law. Trustee is not
obligated to notifyy any party hereto of pen ing wale under any other deed of
trust or of any action or proceeding in which grantor, beneficiary or frustee

NOTE:
or savings ond

The Teust Deed

loon assaciation authotized to ‘do business wnder tha laws of

Act provides that the tnstee herounder must ke either an attorney,
Oregon or the United States,

who is an_cciive momber of the Oregon State Bor, o bank, trust company

o tile Inturgnee company autharized to inture title 1o rea!

propeny_of this stote, iIs subsidiories, affiliates agents of branches, the United States or any agency thureof, or an escrow agent liconsed undar ORS 696.505 to 696,585




¥heir-heirs; I‘ega'teéi, avisees; ;ndnﬁnrétraiors, ‘execufors;
he I::ger and owne}:, mcludmg pledges,. oi the contract
p >
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