—FoRM N, 881-—Oregon Trust Daed Sorto1—TRUST DEED. o

' FHIS TRUST DEED
A GUTIER

as Beneficiaty, P
e wrr R WUTNESSETH: ‘ S ) o
* Grantor, irrevocably 'grants, pargains, se'ls and conveys to trustee intrust; with power of sale, the property
K.lamath .................County, Oregion, desctibed as: o Cannt : :

" g.1/2 of the B 1/2 of Lot 19, Block 2,
'1Klama§p'Ealis Forest Estates Sycan Unit -

‘as. recorded in Klamath County, Oregon

together with all and singular the tenements, hereditaments and appurtenances and all other rights thereunto pelonging or ift anywise

now or hereaiter appertaining, and the rents, jssues and protits thereof and all fixtures now or hereafter attached to or uased in connec-

tion with said real estate. i

. FOR.THE PURPOSE OF SECURING PE,RFORMANCE-O{ each .agreement of grantor herein contained and payment of the
E -

PHQUSAND... WO. HUNDRER. TW.ENTX.‘..AN.D...NQZ.I.DO

T T e ..;.Dollats,-with interest thereon according to, the terms of a promissory
note of even date herewith, paya or, order. .and made by grantor, the tinal payment of principal and interest hereof, it
not soonef paid, to be due-and payable : : ) : B
The date of maturity of the debt secured by this instrument is the date, stated above, on .which the final installment of said note
becornes due and payable. In the event the within described property, of any part thereof, or any interest therein is sold, agreed to be
_.sold, c;onveyed, assigned . or alienated - by the - grantor without first having obtained the written consent of approval ot the beneticiary,
then, at the,beneiiciary’s' option, all. obligations senured by this instrument, irrespective ot the maturity dates expressed therein, of
4’heréin, shall become immediately due and payable..” : c -

. .To protect .the security_ of this- trust deed, (irantor agrees: . R - L
T B To prdlect, preserve and msintain said proper!y in condition granlm'g any easement OF creating any .res(nc_!ton thereon; (c)' join in any
and repair; not to- remove OF demolish any building or i provement thereon; subordination of other agreement affecting this deed of the fien or ch
‘not to commit of permit o of said property- .~ L DR - thereof; (d) _reconvey, ut warranty, all or any part of t
2. To complete’ - promptly and in gool and workmanlike grantee in any reconveyance may be described as the
“ - maher-any” building or improve ¢ whick may be cons yucted, damaged or legally enh.tled thereto,” and the recitals there:n of any ma
destroyed thereon, and pay when due all costs incurred thersfor. be c.onclus:ve. proof of the truthfulness thereol. Trustees tees for any of the
3. To comply with all laws, ordii regul tiots, €O ts. condi- services mentioned in this para,;raph shall be not Jess than $5.
tions and ‘restrictions alfecting said property;'il‘lhe beneliciary S0 requests, {0 Lo 10.- Upon any default by grantor hereunder, beneliciary may at any
i i pursuant 10 tte Unilorm Commer- time without notice, either in person, by & i {o be ap-
~.and-to-pay for” {iling “same~in thewwhgedabra—cvur ~-and-withoat’ regard 10" g Ty security” for
roper public oflice or offices, e cost of al' Jien searches made  the indebtedness hereby securtd, enter upon and tal | said prop-
by filing officers or searching y be decmed desirable by the erty or any part tlgereol,' in its own name sue OT otherwise collect the rents,
beneficiary. jssues and prolits, jncluding 1hose past due and unpaid, and apply the same,
4. To provide and continuously maint n the buildings less costs and expenses of opration and coliection, inciuding reasonable attor-
now of herealiter erected on the said premised against ire n_ey's fees upon any indebtedness secured hereby, and in such order as bene-
and such other hazards as the beneficiary. may from tinte i ul ficiary may determine.
an .amount not  less than . R L 11. The entering upsn and taking possession ol said property, the
ies table to the b ry, with loss P yeble to t. . collection of such_rents, jssues and protits, or the s of fire and other
be delivered to the heneficiary as soon & ed, i policies of pensation Of awards for an, i
to procure any \iuch jnsurance and_to property, and the application or release thereol as aforesaid, shall not cure or
least lilteen dais prior to the expira- waive any delault or notice of default hereunder ©f invalidate any act done
tion of any poli i ocealter placed on said buildings,  pursuant {0 such notice.
the benelicia 3 the he amount . . . 12.-Upon - ¢ in payment of any indebtedness secured
collected under & ed by bp*‘fﬁ" hereby or in his perform greement hereunder, time being of the
a s beneficiary essence with resp! Jor performance, the beneliciary may
mow ed, or  declare all sums tereby immediately due and payable. In such an
of, ma . or. Such app ici: hia election may proceed 0 foreclose this trust deed
waive. any default or notice of delault hereunder or 1 in equil } Qirect the trustee to loreclose this trust deed
act done pursuant to such notice. ] . f o e
5. To id premises free from construction I'ens and to pay alt ith f
taxes, assessments and other charges that may, be levied or assessed upon of
against said property belore any part .of such taxes, _assessments an other
charges become ast due of delinquent and promptly Jeliver receipts therefor
fo beneliciary; S ould the grantor fail to make payment cf ariy taxes, ass tix the time and place of 1ale, give
i Tiens or other c.harges‘p.a!'able by grantor, h proceed to foreclose this frust deed in t
p.rowdmg, ticiary . witlt funds - with which 86.795... . - N
may, at s option, . make payment _thereof, 7*§3 Alter the trustee has commenced foreclosure by
rest at the rate set lorth in the nofe secured i H 5 days belore the date the
described in par-'lgraphs and 7 of this ivi OR
part of he debt secured by this
ising frorn breach ol any of the
ats, wth interes: as n!oresaid, the prop- __entire amoun i
inbefor d, as well a8 the: grantor, hall- be bound to the'*“*not then be due ha any other default that is capable of
that they are bound for the, payment of the obligation herein . being cured may d by tendering the lormance required under the
such payments shall be immediately due and PBYﬂb’e,‘t’“h‘ . obligation or trust deed. In any case, in addition to curing the detault of
nionpayment thereol shall, at the option of the beneliciary, " defaults,  the person elfenting the cure shall pay to the beneliciary all costs
by this trust deed immediat}ly ‘due and payable and ‘and expenses actually incurred in enforcing the obligation of the trust deed
trust deed. e : D . together with trustces ard attorney's fees not exceeding the amounts provided
pay al 1 and expenses of thiy trust including < by law.
of title search a3 well er costs and expentes ot the trustee 1 14, Otherwi 1 be held on the date and at the time and
in connection with or i g this obligation ard trustee’s and atto place. designated in i sale or the time to which said sale may
fees actually incurred. R L e ... be_postpo! i tee may sell said property either
7.:To appeat in"and defend any action ul to, in one_ pa rarate p 11 sell the parcel or parcels at
atfect the security rights of powers ol beneficiary . St quction to the highest sidder for cn:;,. e at the time of sale. Trustee

actio ding in which t ry. or ir i ing ", shall deliver to th cchaser its de as required by Jaw conveying
i i ¢ warranty, express of im-
fact shall be conclusive proof
S ¢ excluding the trustee, but including
the event of an apypeal the grantor an iciary, se at the sale.
¢ further agrees to_pay such sum as 15, When trustee sells pursuan
¢ sha ble as the benel ary's or trustees attor- shall apply the procees's of sale to payment ol
ney’s fees ont such appeal. cluding th(e jomper;lwﬁ;\;\_gol.lhe trus!;e ;ndhﬂ able
H . attorney, to the o2l ation secure y {he trust deed,
Itis mutually agreed that" . having recorded liens subsequent 10 the interest of the
8. In the event that any _portion of all of said property shall be taken  deed as their interests may r in the order of their priority and (4) the
under the right of e t do or tion, benel shall have the  surplus, if any, to the grantor of to his successor in interest entitled to such
right, it it so elects, fo require that all or any po. tion of the monies payable surplus.
as compensation for such taking, i 16. Beneficiary may from time to time appoint a successor_or succes”
to pay all reasonable costs, ’ ¢ ustee numed herein or to any successor truste i
jncurred by, granto i h pro tA . Upon such appointment, and without conveyance {0 the
applied by it first upon any rea be vested with all title, powers and duties cqnlerred
both in_the trial and appellale courts, il; i od by benc~ upon any fruste in named or nppgmlcd hereunder. Each such appointment
ficiary in such proceedings, and the bal 3 indebtedness - and substitution shall be made by writt nt executed by beneliciary.
ntor. agrees, i xpense, 10 take such actions which, rded in the mortgage T the county or counties in
te such instruments a3 ‘shall: be ‘necesiary in obtaining such com= i is situated, shall be conc 1 of proper nppomrmcnr
promptly upon beneliciary’s request. - sor trusfee.
. At any time and from time to time upon written request of bene- 17. Trustee aiccepts executed and
ficiary, payment of its lees and presentation of this deed and the note for ackno’ je a pu i
endorsement (in case of full reconvey for liation), without ingd obligat 7 i ny oth
the liability of any person for the payment of the iqdebledne“, trustee may § ed! in whi Leneliciary of trustee
(a) consent to the making of any map of plat ‘of said property: (b) ijoin in S ght by trusice.

NOTE: The Trust Deed Act provides that -the trusted hereunder must be. either an; altorney, who is an_active member of the Oregon Stote Bar, o bank, trust . company
or savings an loan association authotized to do business under the lows of Oregon of the United Stotes, d title insurance company authorized to insure title to real
property of this state, s subsidiaries, affiliates, anents ©f pranches, the United States of any agency thereo’ ¢ an escrow agent licensed under ORS 696.505 to 696,585,

//
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