JAN 1.5 1987
SHlPPiNG DEPT

This Deed of Trust, made ths~ " 12th day of December 19
between HERBERT L. BASCO ‘and JANICE L. BASCO, husband and w1fe

. , as Grantor,
whose address is (ereet andnumber, aty) 4506 rosby Avenue, Klamath Falls, Oregon 97603
'State of Oregon _ KLAMATH COUNTY TITLE CDMPANY s an Oregon Corporation

TOWN & COUNTRY MORTGAGE, INC .5 .40 Oregon Corporation ———-- ;as Beneficiary.
Wnnuseth. That Grantor 1rrevocably Gnnts, Bargains, Sells and. Conveys to Trustee in Trust, with Power of Sale, the Prop-
KLAMATH e Coumy, State of Oregon, described as:

erty id i
;j Lots 9 and. 10 in Block'5 of ‘St F"'n‘cls Park, " according to “the official plat
. thereof on. file. in the office of ,.he County Clerk of Klamat:h Ccunty, Oregon.

4506( Crosby Avenue,
leamath Falls, Or. 9760

[

" "IHTS DEED OF TRUST: IS'BEING RE-RECORDED TO REFLECT '[HE MORTGAGOR'S TYPED
NAMES UNDER THEIR SIGNATURES ON BOTH RIDERS TO DEED OF TRUST."
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S_ﬂ_whlch said dcscnbed property is not currently used for agncultural tlmber or grazing purposes.

fosnd . sy

wTogethcr with all the tenements, herednaments, and agp punenances now or hemftcr thereunto belonying or in anywise appertaining, and
the rents, 1ssues, and profits thereof, Subject However, to the nght power and authority hcrcmaftcr gx\ en to and conferred upon Benefi-

e ciary to coliect and apply such rents, issues, and profits.
To Have'and To Hold the same, with the tippurtenances, into Trustee.
For the Purpose of Seeuring Perlormsnce of each agrcemem of | Gmntor hcrem contained and payment of the sum of

TWENTY-SEVEN ‘THOUSAND TWO HUNDRED EORTY-SEVEN AND NO/ 100 : Dollars (s 27,247.00 ),

with interest thereon accordmg to the terms of a’ prolp 1y note, dated December 12, . 19 86 ,
payable to the Beneﬁcnary or order and ma S, the fmal payment of pnnc1pal and interest thereof, if not sooner paid, being due

’and_ payable on the,ﬁrst day of,v JANUAR : v ) 017

ThIS form is used in connectlon wnh deeds of trust !nsumd under the one- to four-famlly programs of tho National Housmg Act which require
a One-Time Mortgage Insurance Premium payment (IncIJdlng sections 203 (b) and ()) in accordance with the regulations for those programs.

Previous Editions Are Obsolete Page 1 0f 4 pages ) HUD-SZ!BBT 1(5-85 Edition)
L E 24 CFR 208.17(a)
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monthly payments of principal and interest payabl: under the terms

of said note, on the first day of cach month until ss id note is fully
paid, the following sume: "<t = Lo oo T a

(@) A 'sum, as estimated by the Beneficiary, equil to the ground
rents, if any, and the taxes and spécial assessments’ hext due on the -
Premises covered by this Deed of Trust, plus the Premiums that wil: -

- next become due and payable on policies of fire anc! other hazard

. insurance on the premises covered hereby as may be required by
“Beneficiary in amounts and in a company or companies satisfactory
~to Beneficiary, Grantor agreeing to deliver promptly to Beneficiary
" all bills and notices therefor, less all sums already paid therefor

Sessments
s by the Beneficiary in
ay $aid ground Tents; premiums; taxes'and special - -
assessments, before the same become delinquent; and

iplied by
h:
re and other

-Beneficiary to the following items in the order set for
(i) ground rents, if any, taxes, special assessments, fj
"hazard insurance premiums;
Ali) interest on the note secured hereby; and

(ill) amortization of the principal of the said note,

- "Any deficiency in the amount of any such aggregate monthly
payment shall, unless made good prior to the dye date of the next
Such payment, constitute an event of default under this Deed of
Trust, B . o d e
3.
within fifteen (15) da
agrees to pay a “late
overdue, if charged

In the event that any payment or portion‘théresf is aor paid -

¢, Grantor

4. If the total of the payments made by Grantor under (a) of
paragraph 2 preceding shall exceed the amount of payments

actually made by Béxjgﬁqiary for

re the date when bayment of such ground
rents, taxes, assessments,
any time Grantor,shall‘tender to Beneficiary, in accordarce with the
provisions hereof, full payment of ‘the entire jxgdebtcdnes;:,seburgd )
hereby, Beneficiary shall, in computing.the amount of intlebtedness,

reafter a sale of dance with the
provisions hereof, or the Beneficiary acquires the property
otherwise after default, Benefx’cidry shall apply, at the tims of the
commencement of such proceedings, or at the time the Property is
otherwise acquired, the balance then femaining in' the funids~ -
accumulated under (a) of paragraph 2 preceding, as a credit against
the amount of principal then remaining unpaid under saiq note,

P
.. iy

“thereof is being obtained for

or insurance premiums shall be.due. If at. . o :
. for water,

_RU62 24y,

0 Protect the § urity of This Deed of Trust,
" 8. Tokeep said Property in as good order
-they now are and not to commit or permit any
reasonable wear and tear excepted.

Grantor Agrees:
and coadition as
waste thereof,

erved :"t'g*;‘p'a’}‘r ‘the debt , 6 To complete or restore promptly and in good work-

manlike manner any buiiding or improvement which may be
constructed, damaged, o: destroyed thereon, and pay when due al
costs incurred therefor, and, if the loan secured hereby or any part
the purpose of financing construction
of improvements on said property, Grantor further agrees:

to commence construction promptly and in any event within

“30 days from the date of ihe commitment of the Department of

Housing and Urban Development, and complete same in
accordance with plans an( specifications satisfactory to Beneficiary,

‘(b) " to allow Beneficiary to inspect said property at all times

during construction,

, whict i ¢ given to the
, sent 1o his last known address, or by
€,

(d) that work
improvements for
calendar days.

shall not cease on the construction of such
any reason whatsoever for a period of fifteen {i5)

The Trustee, upon Presentation to it of an affidavit signed by
Beneficiary, setting forthr facts showing a default by Grantor under
this numbered paragraph, is authorized to accept as true and
conclusive all facts and stat:ments therein, and to act thereon
hereunder.

7. Not to remove or demolish any building or improvement
thereon,

8. To comply with all Ltws, ordinances, regulations, covenants,
conditions, and resm'cytions_ affecting said property.

9. “To provide and maintain insurance against loss by fire and
other hazards, casualties, and contingencies including war damage
as may be required from time to time by the Beneficiary in such
amounts and for such perjods as may be required by the
Beneficiary, with loss payabls to the Beneficiary and Grantor, as
their interests may appear, and to deliver al} policies to Beneficiary,
which delivery shall constituts an assignment to Beneficiary of all
return premiums.

10. To appear in and defend any action or proceeding
purporting to affect the security hereof or the rights or powers of
Beneficiary or Trustee; and should Beneficiary or Trustee elect to
also,appcx_ir; in_,o;d;efendvany such action or proceeding, to pay all
costs and expenses, including cost of evidence of title angd attorney's
fees in a reasonable sum incurred by Beneficiary or Trustee,

11. . To pay at least 10 days before delinquency all assessments

pany stock, ard all rents, assessments and charges
appurtenant 10 or used in connection with said property;
to pay, 'when due, all zencumbrances, charges, and liens with
interest, on said Pproperty or any part thereof, which at any time
appear to be prior or superior hereto: to pay all costs, fees, and
€xpenses of this Deed of Trust.

Aacts and make all payments required of Grantor .
of the property to make said note and this Deed

13

- ‘Todoall
and of

the owner
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; of,:Trus_t eligiblé for insurance by_Bérieﬁéxaf)E under the provisions - -

of the National Housing Act and amendmeits thereto, and agrees
not to do, or cause or suffer to be done, any act which wiil void
such insux:ange during'the existence of this Deed of Trust.
It is Mutually Agreed that; .

14. . Should Grantor fail to make any payment or to do any act
as herein provided, then Beneficiary or Trusiee, ‘but without

obligation so to do and without notice to or‘demand ‘upon Grantor
and without releasing Grantor from any obligation hereof, may:
Make or.do the same in such manner and to, such extent as either ..:
may deem necessary to protect the security hereof, Beneficiary or
Trustee  being authorized to enter upon the property for such
purposes; commence, appear in and defend any action or -
proceeding purporting to affect the security kereof or the rights or
powers of Beneficiary or Trustee; pay, purchise, contest, or
compromise any encumbrance, charge, or lien which in the
judgment of either appears to be prior or sup>rior hereto; and in
exercising any such powers, incur any liabiliti, expend whatever
amounts in its absolute discretion it may deer1 necessary therefor,
including costs of evidence of title, employ counsel, and pay his
reasonable fees.

15. Should the property or any part thereof be taken or
damaged by reason of any public improvemert or condemnation
proceeding, or damaged by fire, or earthquake, or in any other
manner, Beneﬁciary,shall be entitled to:all cotapensation, awards
and other payments or relief therefor, and shall be entitled at its -
option to commence, appear in, and prosecute-in its own name, an

action or. proceedings, or to make any compromise or settlement, in

connection with such taking or damage. All such compensation, ;- writtén notice of default and of election te cause the property to be

awards, damages, rights of action and proceeds, including the
proceeds of any policies of fire and other insurance affecting said
property, are hereby assigned to Beneficiary, who may after )
deducting therefrom all its expenses, including attorney’s fees,
release any moneys so'received,_by it or apply te same on any
indebtedness secured héreby. Grantor agrees tc: execute such further
assignments of any compensation, award, damage, and rights of
action and proceeds as Beneficiary or Trustee Inay require.

16. By accepting payment of any sum secured hereby after its
due-date, Beneficiary does not waive its right either o require
prompt'payment when due of all other sums so secured or to
declare default for failure to pay. S e

17.. At any time and frdm'time.vic; liﬁé::dposn,wiiiteh request of .

Beneficiary, payment ‘of its fees and presentatios of this Deed 'of *
Trust and the riote for endorsement (in &dse of full‘reconveyance,
for cancellation and retention), without affecting the liability of any
person for the payment of the indebtedness Trustee may (a) consent
to the making of any map or plat of said property; (b) join in
granting any.easement or creating any restriction thereon; (c) join
in any subordination or other agreement affecting this Deed of
Trust or the lien‘or charge thereof; (d) reconvey, without warranty,
all or any part of the property. . ‘

-The Grantee in any reconveyance may be described as the
“person or persons legaily entitled thereto,” and:the recitals therein
of any matters or facts shall be conclusive proof of the truthfulness
thereof. )

~18." Asadditional security, Grantor hereby.assignsto -
Beneficiary during the continuance of these'trust); all'rents, issues,
royalties; and profits of the property affected by this Deed of Trust-
and ‘of any personal property located thereon. Uiitil Grantor shall-
default in the payment of any ind'ebtedness‘sedur‘:d»hcreby or in the
performance of any agreement hereunder, Grantor shall have the
right'to collect all such rents, issues, royalties, and profits earned
prior to default as they become due and payable;t-o0 b

_21463 24195

19.-. Upon any'default, Beneficiary may at any time without
notice, either in person, by agent; or by a receiver to be appointed
by a court, and wi:hout regard to the adequacy of any security for
the indebtedness hereby secured, enter upon any take posession of
said property or aily part thereof, in his own name sue for or
otherwise collect such rents, issues and profits, including those past
due and unpaid, and apply the same, less costs and expenses of
operation and collction, including reasonable attorney'’s fees, upon
any indebtedness s:cured hereby, and in such order as Beneficiary
‘may-determine. The entering upon and taking possession of said

: property, the collection of such rents, issues and profits and the

application thereof as aforesaid, shall not cure or waive any default
or notice of default hereunder or invalidate any act done pursuant
to such notice.

20. Upon default by Grantor in payment of any indebtedness
secured hereby or ia performance of any agreement hereunder, or
should this Deed aiid said note not be eligible for insurance under
the National Housing Act within €ight months from
the date hereof (written statement of any officer of the Department
of Housing and Urban Development or authorized agent of the
Secretary of Housirig and Urban Development dated subsequent
to immediately months’ time from the date
of this Deed of Trust, declining to insure said note and this Deed of

- Trust, being’djcemecl conclusive proof of such ineligibility), or
-*'should'the commitment of the Department of Housing and Urban

Development toinsure this loan cease to be in full force and effect
for any reason whatsoever, Beneficiary may declare ail sums

*” secured hereby'imm:diately due and payable by delivery to Trustee

of written declaration of default and demand for sale, and of

sold, which notice Trustee shall cause to be duly filed for record.

. Beneficiary shall also deposit with Trustee this Deed of Trust, the

note and all documents evidencing expenditures secured
hereby‘Notwithstanding the foregoing, this option may not be
exercised by the Bénl:ﬁciary when the ineligibility for insurance
under the National Housing Act is due to the Beneficiary’s failure
to remit the mortgag: insurance premium to the Department of
Housing and. Urban Development. :

21.  After the lapse of such time as may then be required by law
following the recordation of said notice of default, and notice of
sale having been given as then required by law, Trustee, without
demand on Grantor, shall sel] said property at the time and place
fixed by it in'said notice of sale, either as a whole or in separate

~parcels, and in such order as it may determine (but subject to any

:Statutory. right of Grantor to direct the order in which such
property, if consisting of several known lots or parcels, shall be
sold), at public auction to the highest bidder for cash in lawful
money of the United States, payable at time of sale. Trustee may
postpone sale of all or any portion of said property by public
announcement at such time and place of sale, and from time to time
thereafter may postpone the sale by public announcement at the
time fixed by the prec:ding postponement. Trustee shall deliver to
the purchaser its Deed conveying the property so sold, but without
any covenant or warrsnty, express or implied. The recitals in this
Deced of any matters or facts shall be conclusive proof of the
truthfulnness thereof. Any person, including Grantor, or
Beneficiary, may purchase at the sale. After deducting all costs,
fees, and expenses of Trustee and of this trust, including cost of title
evidence and reasonable attorney’s fees, in connection with sale,
Trustee shall apply the proceeds of sale to the payment of all sums
expended under the terms hereof not then repaid, with accrued
interest at the rate provided on the principal debt; all other sums
then secured hereb: vand the remainder, if any, to the person or
persons legally entitled thereto. -~

;22,7 Beneficiary may, from time to time, as provided by statute,
appoint another Trustes in place and instead of Trustee herein
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named, and thereupon the Trustee herein named shall be sale under any other Deed of Trust or of any action or proceeding

discharged and Trustee so appointed shall be substituted as Trustee in which Grantor, Beneficiary, or Trustee shall be a party, unless

‘hereunder:with the same effect as if originally named Trustee brought by Trustee.

herein: **- 7 - SR T R T . : .

[ : : i I P ST 25.. The term “Deed of Trust,” as used herein, shall mean the
23, This Deed of Trust shall inure to and bind the teirs, same as, and be synonymous. with, the term “Trust Deed,” as used

legatees, devisees, administrators, executors, successors, and assigns in the laws of Oregon relating to Deeds of Trust and Trust Deeds.

of the parties hereto. All obligations of Grantor hereunier are joint ‘Whenevzr used, the singular number shall include the plural, the

and'several. The term “Beneficiary” shall mean the owner and plural the singular, and the use of any gender shall be applicable to

holder, including pledgees, of the note secured hereby, whether or all genders. ;

not named as Beneficiary herein. : g

. 26 As used in this Deed of Trust and in the note, “attorney’s
24. " Trustee accepts this Trust when this Deed of Trst, duly fees” shall include attorney’s fees, if any, which shall be awarded by
exccuted and acknowledged, is made public record as provided by an Appellate Court. .

law. Tgustee is not obligated to notify any party hereto-of pending AR : :

State of Oregon: = . . - -
County of"-KLﬁMRTH’m e A o . .

I, the undersigned,r SU S’f"tﬂjr’ a . Q R.‘E.:-E'L : » e B . ,hereby certify that on this
T q'rH = day of bE'_Q,EM BER: - 19 q__g—-p,érgonallyappeared beforeme HERRERT

... Signature of Grantor. .~ ANALE L. d Signature of Granior.

.

BASco ond SANTCE. L. Basco

to me known to be the individual described in and wha executed the within instrument, and acknowledged that +the

_- signed and sealed the same as. Thelco ijée'and voluntafy act and deed, for the uses and ?J;y'poscs

therein méntiohedi""-"ffu,,}( LT e e o
Given under,my hind-a g fficial seal the day and ycar last above written. . . ) /
SRS NS BTG Gl seatthe day and yea : € :

Notary Public in and for the State of Oregon.

| My ;bmmission éxpijfes é ,2 / «-??

“Request for Full Reconveyance

R Do not record. To be used only when note has been paid.
To: Trustee: . . : : IR IR : ‘ a : :

_The undersigned is the legal owner and holder of the note and all other indebtedness secured by the within Deed of Trust. Said note,
together with all other.indebtedness secured by said Deid of Trust, has been fully paid and satisfied; and you are hereby requested and
directed on payment to-you of any sums owing to you tnder the terms of said’Deed of Trust, to cancel said note above mentioned, and all
other evidences of indebtedness secured by said Deed of Trust delivered to you herewith, together witli the said Dced of Trust, and to
reconvey, without warranty, to-the parties designated. bi/ the terms of said Deed of Trust, all the estate now held by you thereunder.

Dated .19

Mail reconveyance to

State of O;eﬁaﬁ . ) s H el
County of. e SN e : . {

. T hereby certify that this within Deed‘of Trust was filed in this office for Record on the . - { ;

T L WADII9S T at o'clock - M., and was duly recarded in Book

tgapes o R T } ..~ County, State of Oregon, on

day of

* 7 "of Record of

Recorder. -

Deputy.
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.-Aﬁtachment 1

Y

STATE OF OREGON -~ . FHA CASE No.

RIDER TO DEED OF TRUST

The mortgagee shall, with the prior approval of the Federal Housing
Commissioner, or hisg designee, declare all sums secured by this mortgage

to be immediately due and payable if all or a part of the pProperty

is 'sold or otherwise transferred (other than by devise, descent or operation of
law) by the mortgageor, pursuant to a contract. of sals executed not later

than 24 months after the date of execution of this mortgage or mnot later

than 24 months after the date of a prior transfer of the pProperty subject

to this mortgage, to a purchaser whose credit has not’been approved in
accordance with the requirements of the Commissioner.
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~. Attachment I

STAFE OF "Oregon 31 PUA NO.
R 431-1980932

-

RIDER TO DEED OF TRUST

Thix RIDER to DEED OF TRUST La atcached co and oade 2 part

of that DEED OF TRUST daced Decamher 12, 1986 . 19_86

4
-~

between

CRANTOR  HERBERT 1, BAsco and JRNICE D- pasco, husband and wite

TRUSTEE__ KLAMATH COUNTY TITLE: coMpANY

an Oregon Ccorporation

BewEsICIARY TOWN & COUNTRY MORTGAGE, INC-.

LUMP-SUM HORTCAGCE TNMSURANCE PRIZMIUM:

Grancot and Benefliclary acknowledge and agree that the HUD
Horctgage Lnsurance Preniuc has becen prepald for the encice
tern of the loan sccured by this Deced of Trust and will not
be patd in wonchly {nstallmencs au.rcquircd,by the Deed of
Trusc. The terms and conditions of chis Deed of Trusc shall
be construed and enforced conaistent vith auch prepaysent.
In the eveat of prepayment of ‘the loan aecured by this Deed
of Trust the rebate OF cefund ‘of unearned BovLEage insurance
preaiun, 1f any, vill be calcuvlaced and patd in accordance
vich applicable HUD rules and .regulations.

ADDITION TO.PARACRAPH 19:

There L8 &dded €9 paragraph 19 of the Deed of Trust the follov=
{ng: . Seneflciary may not declate..all soums secured heceby
{mzedlacely due and payable because of the fnelfgibilicy for
inosurance under the Kaclional Housing Act 1f such {neligibilicy
results from Benefictary's fallure to remic ‘the mortgsge fnsur-
ance preafun €O the Dcpartoent of Housding an_d Urban DevelopnmentCe.

s Yt W s .
¥03 7?7&2& §) R
£ Domatin Folla, Quagm 7767

"CR

STATE OF OREGON: COUNTY OF KLAMATH:’

. o the 3ist
5?Wf D, duly recorded in Vol. M86 .,
of

FEg = $25.00

STATE OF OREGON: COUNTY OF KLAMATH:  ss..
Klamath County Title Company the 30th
o Novembe __ A.D.1 87 _a_ 10337 oclock —A__M., and duly recorded in Vol.

o Mortgages ot Page 21 .
Evelyn Biehn, = County Clerk
e

FEE $30.00 By ———=

Filed for record at request of _ — ——




