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‘1" THIS TRUST DEED, made this ... SOtR . day of ..NOVEmbET .
ERANK.ROLLINS..§..DIANE. ROLLINS . husband.and-wife.-

., 18 87 "'_;bétﬁeen

as Grantor, ......Mnun.ta.in..lT.i:i:ié.:.Complany...oji...Klamaf}\ CORRLY-menrient , as Trustee, and

W..K:zGlodowskig. . M.Ke Gl nr]nwék.i.,,.f.hi;sban.d.:.and..w.i.fb
as Beneficiary, ~ o : : ‘
: - WITNESSETH: L a : :
Grantor irrevocably grants, bargains, sells and conveys to. trustee in trust, with power of sale, the property
in: o..o.Klamathio i cio.::County, Oregon, described as: - L

Lot 4017in Block 110 of MILLS ADDITION TO THE CITY OF*KLAMATH FALLS,
accordingto ‘the official plat thereof on file in ‘the office of the
County! Clerk of ;Klamath County, Oregon. A AR

together with all and singular the t ts, heredi: ts and appurtenances and all other rights thereunto belonging or in anywise
now or hereafter appertaining, and the rents, issues itnd protits thereof and all fixtures now or heteafter attached to or used in connec-
tion with said real estate. .

.FOR.THE PURPOSE -OF. SECURING PERFORMANCE of .each_agreement of grantor herein contained and payment of the

sum of ... SEVEN.. THOUSAND..AND..no /.1 Qng**‘******************************g********

RRXFIARRRXIARRAKAAE ERRRRRRAKNK AR *,*‘* XDollars, with-interest thereon uccording to the terms of a promissory

note of even date. herewith, payable to beneticiary ot: order-and :made - by grantor, the final-payment of principal and interest hereof, if

not sooner paid, to be due-and payable .Decenber. 10 oo 1991 .

The date of maturity of the debt secured by this instrument is the date, stated above, on which the tinal installment of said note
becomes due and payable. In the event the within c'escribed property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without tirst having obtained the written consent or approval of the beneficiary,
then, at the beneficiary’s option, all obligations secured by this instrument, irrespective of the ‘maturity dates expressed therein, or
herein, shall become immediately due and payable.* """ """ S pneae

To protect the security of this trust deed, grintor agrees: e LA T A .

1. To protect, preserve and maintain said property in good condition granting any easement or creatiag any restriction thereon; (c) join in any
and repair; not to remove or d lish any building or impr thereon;  Subordination or other agreement affecting this deed or the lien or charge
not fo-commit or permit any.-waste of-said property. -~ res i o s -thereal;. (d). reconvey, without warranty, all or any part of the property.. The

2. To complete ‘o restore promptly and _in-good and workmanlike grantee in any rceconveyance .muy be described as the “person or persons

manner any building or improvement’ which may. be construited, damaged or legally enlx:tled‘!hereto,” and the recitals therein of any matters or lacts shall
' be conclusive proof of the truth'ulness thereof. Trustee’s fees for any of the

destroyed thereon, and pay when due all costs incurred thereloi. A 3 £ !
oS roy3 y iy Ak i . tati ' ts, condi- . Services mentioned in this paragrash shall be not less than $5.

To comply with all laws, ord T ; d
tions . and. restrictions affecting said properly; if the beneﬁciax?r so requests; to ! 10. Upon’ any default by grantor hereunder, beneficiary may at any
P ¥ ting such 1 ing pursuant fo the Uiniform .Commer- time without notice, either in person, by agent or by a receiver to be ap-

join in :
¢inl Code as the beneliciary” may requiré and to pay for liling same in the pointed by a court, and without regard to the adequacy of any security for
proper public office or olfices, as well as the cost o} all lim searches made the indebtedness hereby secured, enter upon and take possession of said prop-
by fiiing ollicers or searching agencies as may be deemned’ desirable by the erty or any part thereof, in ils own name sue or otherwise collect the rents,
beneficiary. i ! e issues and profits, including those past due and unpaid, and apply the same,
" 4. To provida_and_continuously maintain insurance on the buildings  less costs and expenscs of operation and collection, including ble attor-
‘now or hereaiter ierected on the said. premises agdairst;loss ot damage by lire  ney's fees upon any indebtednes:: secured hereby, and in such order as bene-
and such _other hazards as thi?i ﬁiféﬁliyel’ovgiﬁ‘hﬁme require, in  [liciary may determine.
an amount not less than. §$... 2 Gl ~. , written in B 11. The -entering upon and taking possession of said property, the
i ptable_ to the L y, with loss payable to the latter; all _collection of such rents, issues and profits, or the proceeds of fire and other
policies of ‘insurance ‘shall be delivered to the beneliciary as~soon as insured; ' i “ policies or’ p tion or awards for any taking or damage of the
if the grantor shall fail lor any reason to procure any such insurance and to  property, and the application or release thercof as aforesaid, shall not cure or
deliver said policies: to the beneficiary at least litteen days prior to the expira- waive any default or notice of delault hereunder or invalidate any act done
tion of any policy of insurance now or hereafter elaced iensaid buildings, pursuant to such notice.
the beneliciary. may procure the same at grantor's -expense. The amount . “12. Upon default by grantor in payment of any indebtedness secured
collected under any tice or other insurance policy may be ¢pplied by beneli- * phéreby or in his performance ol any agreement hereunder, time being of the
ciary upon any indebtedness secured hereby and in such order as beneficiary essence with respect to such pay.ment and/or performance, the beneliciary may
may determine, or at option of beneticiary the entire amount so collected, or declare all sums secured hereby immediately due and payable. In such an
any- part thereol, may be released to_grantor. Such applicatiun or release shall event the beneficiary at his election may proceed to foreclose this trust deed
not cure or waive any default or notice of delault hereunder or invalidate any in equity as a mortgage or direct the trustee to foreclose this trust deed by
act done pursuant to such notice. . . advertisement and sale, or may direct the trustee fo pursue any other right or
5. To keep said premises free from construction Lets and to pay all remedy,. cither at law or in equily, which the beneficiary may have. In the
taxes, assessments and other charges that may be levied or. assessed upon or latter. event the beneficiary or thu trustee shall execute and cause fo be recorded
againsé said -property. belore any part of- such. ‘a’f’r sassessments and other his written notice of default ard his election to sell the said described real
charges become past due or ent . and .promptly . deliver receip _therefor  property to: satisly the obligaticn secured hereby whereupon the trustee shall
to bencliciary; should the grantor fail to make payment of ‘any taxes, assess~ fix the time and place of sale, give notice thereof as then required by law and
ments, insurance premiums, liens: or other charges payable by grantor, either ©  proceed ‘to- foreclose this trust dted in the manner provided in ORS 86.735 to
by direct payment or by providind _beneliciary -with fumls- with:-which to"  §6.795.
make : such . payment, . beneticiary may,  at. its option, make payment . thereol, . 13. Alter the trustee hay commenced foreclosure by advertisement and
and the amount so_paid, with interest at the rate set forth iy the note secuted.. sale, arid at any time prior- to & days belore the date the trustee conducts the
hereby, together” with ‘the obligations described in’ paragraphs ‘6 and 7 of this sale, the grantor or any other person so privileged by ORS 86.753, may cure
trust deed, shall be added to and become a part of the debt secured by this  the delault or defaults. If the default consists of a lailure to pay, when due,
trust deed, without waiver of any rights arising from brezch of any of the  sums secured by the trust deiud, the default may be cured by paying the
covenants, hereot -and lor. such payments, wth interest as a.iarvesald,‘ the prop- _entire amount due at the time of the cure other than such portion as would
erty hereinbefore described, as well as. the' ‘grantor, i shall''be "bound to the -~ not“then be due had no default occurred. Any other delault that is capable of
same extent that thay are bound for the payment ol the obligation herein being cured may be cured by tendering the performance required under the
described, and all such. payments shall be immediately. ,d,UGK"nd'PQ'ﬂblﬁ,‘?l"" obligation or trust deed. In any case, in addition to curing the delauit or
out notice, and. the nonpayment. thercof shall, at the option of the v, delaults, the -person -ellecting the cure shall pay fo the beneficiary all costs
render all sums secured by this trust deed immediately dut and payable and’  and expenses actually incurred in enforcing the obligation of the trust deed
constitute a breach of this trust deed. S TR e T R T together with trustee’s and atto'ney’s fees not exceeding the amounts provided
6. To pay 'all costs, lees and expenses ot this trust, including .the cost by law. PSR
of title search as well as the other costs and expenses of Lie trustee incurred 14, Otherwise, the sale shall be held on the date and at the time and
in connection with or in enforcing this obligation and trustie’s and atiorney’s place designated in the notice of sale or the time to which said sale may
lees actually incurred. - B LS T o TR - be postponed as provided by law. The trustee may sell said property either
‘o appear in and delfend any. action or proceeding purporting to | in one. parcel ‘or in separate garcels and shall sell the parcel or parcels at
atfect the security rights or powers of beneficiary or trustec; and'in any: suit, - " auction fo the highest bidder jor cash, payable at the time of sale. Trustee
action or proceeding in which the beneficiary.or trustes, may appear, including . “‘shall deliver to the purchaser its deed in form as required by law conveying
any suit for the foreclosure ol this deed, to pay all costs and expenses, in- roperty so sold, but without any covenant or warranty, express or im-

cliding evidence of title and the beneficiary’s or trustee's: nttorney’s lees; the  plied. The recitals in the deed of any matters of lact shall be conclusive prool

amount of attorney's fees mentioned in this paragraph 7. it: all cascs shall be of the truthlulness thereof. Any person, excluding the trustee, but including

tixed by the trial court and in the event of an appeal {rony any judgment or the grantor and bencliciary, muy purchase at the sale.

decree of the trial court, grantor lurther agrees (o pay such sum as the ep- 15. When trustee sells pursuant to the powers provided herein, trustee

pellate court shall adjudge r ble as the beneliciary’s or trustes’s attor- shall apply the proceeds of sn’e to payment of (1) the cxpenses of sale, in-

“ney's fees on such appeal. cluding lh{ejt):ompe:snlig;!. of the rru::‘e’e bandha rmsondnble charge by!trus!ee’s
2 . 0 attorney, to the obligation secur y the trust deed, (3) to all persons

It is mutually agreed Hmt‘, . Aaving recorded liens subsequent to the interest o} the frustee in the trust

8. In the event that any portion or all of said property shall be taken deed as their interests may appear in the order of their priority and (4) the
under the right of ¢ d or tion, benelitiary shall have the - surplus, il any, to the drantor or to his successor in interest entitled to such
right, it it so_elects, to require that all or any portion of ihe monies payn.ble surplus.
a8 compensation lor such taking, which are in ‘excess of tle amount required 16. Beneficiary may from time to time appoint a successor or succes-
to pay all reasonable costs, expenses and attorney’s fees inecessarily paid or sors to any trustee named hcrein or fo any trustee inted here-
jncurred by grantor in such proceedings, shall be paid .to beneliciary and under. Upon such appointment, and without conveyance to the
applied by it lirst upon any reasonable costs and expenses and attorney’s fees, trustee, the latter shall be veited with all title, powers and duties conferred
both in the trial and appellate courts, ily paid or incurred by bene- upon any trustee herein named or appointed hereunder. Each such appointment
ticiary in such pr dings, and the. bal pplied upan the indebtedn and substitution shall be madd by written instrument executed by beneliciary,
-secured hereby; and_ grantor: agrees, at its, own .expense, {0 -take such actions .. _which, when recorded in the mortgage records of the county or counties in
and’ execute ‘such  instruments as_shall* be “necessary’ in obtaining such com- - which the property is situated, shall be conclusive prool of proper appointment
pensation, promptly upon beneliciary's request. P ol the successor trustes.

9, At any time and i{rom time to time upon writisn request ol bene- 17. Trustee accepts this trust when this deed, duly cxecuted and
ticiary, payment of its fees and presentation of this deed and the note for acknowledged is made a public record as provided by law, Trustee iv not
endorsement (in case of lull reconveyances, for cancellation), without allecting obligated to notily any party hereto ol pending sale under any other deed of
the liability of any person for the payment of the indebt:dness, trustee may trust or of any action or proceeding in which grantor, beneliciary or trustee
(a) consent to the msking ol any map or plat ot said properiy; (b) join in shall be a party unless such astion or proceeding is brought by trustee.

NOTE: The Trust Deed .Act provides that the trustee hereunde:; must, be. either. an_attorney,. who _is an odtive, member. of the Oregon State. Bar, a bank, trust compaay
or savings and loan igti horized to do busil uider the laws of Oregon. or -the United States, ‘a title insurance company authorized to insure title to real

n o
property of this state, its subsidiaries, affiliates, ogents or brunches, the United Stafes or any agency thereof, or an estrow agent licensed under ORS 695.505 to &696.565.




: Th grantor covenants and . adr 8. o an ‘with.the" beneficiary and ‘thosu clarmmg under hrm, that he is law
iully se:zed m “{ee“ imple of "said’ descrxtfed real property amfhas*a vahd uner!cumbered title theteto’

o 'The grantor warrants that the proceeds cf the loan represented by the above descnbed note and this trust deed are:
“(a)* primarily for grantor’ s-personal, faniily or household purposss (see Important Notice below, ),
( b) for an orgamzatzon, or ( even it grantor is'a natural person) are for busmess or CO:nmerch purposes.

This deed applres to, inares fo. the beneut i and bmds aII partres hereto, therr heirs, legatees, devisees, administrators, executors,
personal repr tatives, s and ass: {The term beneticiary shall ‘mean the holder and owner, mcludmg pledgee, of the contract
secured hereby, wherher or not natned:as’ ‘frcrary ‘herein. In' construing this deed and whaenever the context so requires, the masculme

: h and the smgular number mcludes the plural

Loulw er warranly (c) o (b) is
not. it warranty (a) is “and the bonofidary is a creditor branK KO.L Iins
as wr.h word is- defined in the Tmrh-ln-lundmg -Agl and: Regulation Z, the 2
b-noﬂdary MUST ‘comply’ with the. Act ‘and’ Regulation by ‘making ' required :
;. for this purp use Srevons-Nus [Formm'No..1319, or oqulvulcnr.
wlth ‘the Act is not required, disroscr

(M lho llmur of the cl:av- Is o corporation
ue thu form: of cclumwl

NOtEfYPubhclorOregon "I T
: (SEAL)

s M y commusron explres :

| """ REQUEST FOR FULL RECONVEYANCE
Yo be used only when obllgalions have been paid.

C secured by the Ioregomg trust deed. All sums secured by said
trust deed have_ been. fully paid -and utrsfred Ynu hereby are dxrecred \on payment. to you of any sums_owing to you under the terms of
indebed, secured ‘by-said. trust deed (whick are delivered to you

os desijinated by the terms of said trust deed the

Beneficiary

5 . .
De_not fose or destroy this Trust Deed OR THE NOTE yvhich it secures. Both must be defivered to she trustee for before will be made.

STATE OF OREGON
C«>unty of ..
i { ‘I certify: that the within instrument.
was received for record on the . 30th. day
e NoVEmhET . ,19.87..,
37..... oclock LAM., and recorded
in book/reel/ volume No. ... M87....... on
or as fee/file/instru-
- ’men"/mrcrofrlm/recept:on No..82032..,
Record of Mortgages of said County.
R Witness my hand and ‘seal of
) Cou.nty affrxed

Mount’ n Title \Co “ : : < Ll TR Evelyn..BJ.ehrL,...CQunt:y..Clexk
407 Main Street T P e ;,v%““‘
KlamatH ’Falls, ‘OR‘ 97601 |1 Fee: $10300:2:0 Y - (‘//@47 =z _p’eeuty




