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WALL ! HESE’RRESENTS, ‘!havt \i’&v’ESTERN»BANK, an Qrc-gon corporation, (hereinaticr referred 10

& thip "Axﬁiér‘ncu"l agreed to vrri’aliu':a lozn to - Thomas Sheet Metal Co.

Ihercinatter referced to as the “Assignars®) which loan is 'é\}_idéhqed by Assignor's note dated November 20, 1987

a5 the princical smount of  One Hunidred ifty Three Thousand Six Hundred Sixty Nine and ng 100
‘Swi(l__) Dollars and infierest payable in equal monthly instaliments ofOne Thousand Eight H“ngfff
-}‘L‘EEZFA“I' and 80/100% it * * * (S 1,844.80 } Dollars cach, payable on the

---20th . __ day of cach month, com:mencing with Decembe_r 20 19,87  secured by a Trust Dced or
Mortoage dated November: 20 _ 19 87

WHEREAS the said Assignors agiree, in consideration of the making of the aforesaid loan, 1o assign a5 additional
collateral sccurity the rent and income from the hereinafter described property:

NOW, THEREFORE, in conside‘r;ition of the loan héreinabove described ind other valuable consideration,
Thomas  Sheet Metal Co.

do hereby assign to the said Assignee, or its assigns, all rents and revenues from the following described property:

Lots 15B, 164, 16B, 17A, 17Band 18A in Block 5 of Railroad Addition to the City of
Klamath Falls, according to'ihe official plat thereof on file in the office of the
County. .Clerk-,bf?Kl'amath_Coim]'gzm,;g_ggggn. Lo - o
and the Assignors hereby expressly authoriz i i altorneys, at its election,

to lease all of said property or
ke alterations or repairs it may
:of from the rents; to receive all rents and income therefrom and issue receipts
therefor and out of the amount or amounts
charges for thus managing said property;
thereby; 10.pay taxes, assessments and pr i ici , i or amounts
necessary 1o. carry out’any covenant in th ined; i ‘ o determine which items are 10

be met first: 3 ‘ i and those exercising this authority shall
be liable to the owners only for the amount collected hereunder and the accounting thereof and as to all other persons
those exercising this authority are acting .only as agent of the owners in the protection of mortgagee’s interest. In no
event is the right to such management and collection of rents to affect or resirict the right of the morigagee to foreclose

the aforessid mortgage according 1o its teims,

It is understood that failure to collict rents for any given month or other period does not constitute a waiver by
Assignes if said Assignee desires to collect rents pursuant to this assignment for any other month or period,

Whenever used, the singular shall include the plural, the plural the singular, and the use of any gender shall be
applicable to all genders, : e

Dated this 20th day pf ‘ November . - 19 87

THOMAS SHEET METAL CO.

By%k‘,\ d“ %%Pres. & Sec.

November 20 - ,:‘EA_D_. 19_ 8%
Personally appeared the aboye named _ Jinmie E. Mason, President & Secretary of Thomas Sheet Metal Co.f
and acknowledged the foregoing inslfumcnl?to be _its voluntary act and deed. Before me:

Return to: . : -
Western Bank | C \%%
ic for _!

‘Klamath Falls Branch wt ~ Notary Py _Oregon
P.0. Box 669 7 v . .. My Commission Exgiires 92~£[£ﬂ_ —
Klamath Falls, OR 97601 : ) 5 RO o

STATE OF _Oregon
* COUNTY OF Klamath
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 STATE OF OREGON: COUNTY OF KLAMATH:

 Filed for record at request of __ Klamath County Title Company the 30th day

of November A.p, 19_ 87 5 4:02 oclock _® M., and duly recorded in Vol. w7 "
of Mortpages on Page _21509

‘ - Evelyn Biehn, _{ounty Clerk ﬁ %
FEE $5.00 By /&/;7’7 r4




