':‘DE_ED OF TRUST

THIS DEEDOFTRUSTIs,madethls 230" " dayof oo . . NOVEMBER 1987 _ among the Grantor, '
v *************THOMAS & HAMILTON AND CHRISTINE M. HAMILTON*¥*¥%

(herein “Borrower”),

MDUNTAIN TITLE COMPANY *kkkihhid

(herein “Trustee”),

and the Beneficiary, . **FIRST IN_]ZERSTA‘];E BANK OF OREGON, N.A.-

: (herein “Lender"),
a corporation organized and existing uner the laws of The United States of America whose address is :
2809 SOUTH .SIXTH STREET ,;t KLAMATH . FALLS, OREGON. 97603

BORROWER tn consrderatton of tht. |ndebtedness herern recnted and the trust hereln created, irrevocably grants and conveys to Trustee, ‘:
in trust, with power of sale, the following descnbed property located in the County of _:. KLAMATH State of Oregon: . .

Lot by Bl_ock\»l},,V‘Ifb_x-a\ctyvNo_l"lvG’S, M,i?a‘?l? Manor,__lnrt;he Cot_mt':jr of Klamath, State of Oregon

whtchhastheaddressof 3437 SMALL COURT affiersiiot s o1 KLAMATH FALLS, OREGON
“(Street) ST ey
Ofegon_97.592_(herem“PropertyAddress') e e g
o (erCode)

TOGETHERwith alt the tmprove'nents now or hereafter erected onthe property, and all zasements, rights, appurtenances and rentsand all .
fixtures now or hereafter attached to the property (subject however to the rights and aulhorities given herein to Lender to collect and apply -
such rents), all of which including replacements and additions thereto, shall be deemecito be and remain a part of the property covered by
this Deed of Trust; and all of the toregonng, together wrth said property are hereinafter raferred to as the “Property™; :

FOR THE PURPOSE OF SECURING: {i) payment ofa revolvmg fine of credit indebtedness in the principal sum of $10,000.00
(or so much of that sum as may be advaticed and outstanding), evndenced by an AdvariceLine Agreement (the “Agreement”), entered into
by Borrower and Lender on the date first appearing above, and also, evrdenced by AdvanceLine Drafts, Advanceline Requests, Advanceline
Checking Account Advances (Custom Credit) and AdvanceLlne Telephone Requests as; well as any extensions, renewals and/or modifica- .
tions of that indebtedness; (ii) performanu.e of each of Borrower's agreements under the Agreement; {iii) performance of each of Borrower's
agreements in this Deed. : : L

The indebtedness secured by this Deedisia revolvrng line of credit. Funds may be advanced by Lender, repaid by Borrower and subsequently
readvanced by Lender. Without regard ‘to the amount outstandrng in any partrcular time, this Deed secures a total indebtedness of :
$10,000.00 . Allamounts securec by this Deed are subject to avariable rate of interest, which may change fromtimetotime as recited .
in the Agreement and which is not subjetit to any ceiling. According to the Agreement, zny amendment to it, including a change in interest
rate, may, at Lender's option, affect the outstanding principal balanceon the effective dale of any such amendment. The Agreementis incor-

porated in its entirety into this Deed by this reference.- :

Borrower covenants that Borrower is lawtully seized of the estate hereby eonveyed and has the right to grant and convey the Property, and
thatthe Property is unencumbered excep! for encumbrances of record. Borrower covenants that Borrower warrants and will defend generally
the trtle to the Property agatnst all clarms arrd demands, subject to encumbrances of record. Borrower and Lender covenant and agree as follows:

1, PAYMENT OF PRINCIPAL lNTEHEtS’TAND OTHER CHARGES Borrowershall promptly pay when due the principal of indebtedness *
evidenced by the Agreement and by Advar.ceLine Drafts, AdvanceLine Requests, AdvanceLine Checking Account Advances, and Advanceline
Telephone Requests, interest thereon, any insurance premiums, and late charges and other charges, all in accordance with the Agreement.

2. APPLICATION OF PAYMENT, Payment will be applied as follows: First to interest accrued to the date of receipt of payment; thentoinsur-
ance premiums, if any, accrued to the date of receipt of payment; then to principal owing on.any Amounts Past Due; then to the principal portion
of any Regular Payment; then to Fees and Charges and the remainder to unpald princ pal :
3" TAXESANDLIENo TR R T e n

31 Payment Borrowershall pay when due aII taxes and assessments Ievred agamst oronaccountofthe Property, and shall pay when :
due all claims for work done on or for serices rendered or material furnished to the Property. Borrower shall maintain the Property free of -
any liens except for the Prior Lien (as defined in Paragraph 5 below), and except as otherwise provided in Section 3.2 :

32° Ftrght toContest. Borrower may Wwithhold paymentof’ any tax, assessment, or claim in connection with a good faith dispute over the
oblrgatton topay, so long as Lenders mtelest inthe Propertyis not ;eopardrzed lfthe Prepertyis subjected to alien which is not discharged
within 15' days, Boriower shall deposrt with Lender cash, asulfic crent corporate surety bond orother security satisfactory to Lenderinanamount -
sufficient to drscharge the lien plus any tnterest costs, attomeys feesor other charges that could accrue as a result of a foreclosure or sale  :
under the lien. In any contest proceedmg.t. Borrowerwrll defend ltself and Lender and will name Lender as an additional obhgee underany °
urety bond, and Borrower shall satrsfy a 1y final adverse judgment before enforcement’ against the Property :

3 3 Evndence ot Payment T shall promptly turmsh evrdence ot payment ot taxes and assessments to Lender onits demand and
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1. SUCCESSORS AND ASSIGNS BO T AND SEVERAL LIABILITY; CO-SIGNERS: GAPTIONS. The covenants and agree-

ments herein qfo_r)t'a,inei:-’ It ] bhtS‘hereundek shallinure to, the respective successots and assigns of Lender subject to the
provisions of Paragraph-15 hereof. Al covenants and agreements of Borrower shall be jointand ewiral. The captions and headings ofthe
paragraphs of this Deed of Trust are for convenience only and are not 1o be used to interpret of definie the provisions hereot. Any Borrower
who co-signs this Deed of Trust, but does notexecute thie Agreement, (a)is co-signingthis Deedof Trustonlyto grantand convey that Borrower's
interestinthe Property to Trustee under theterms oftris Deed of Trust, (B) is not personally liable on the Agreement of under this Deedof Trust,
and () agrees that Lender and any other Borrower hereunder may agreé to extend, modify, fofbear, cr make any other accommodations with
regardtotheterms of this Deed of Trustor the Agreernent; without that Borrower's consentand withciut refeasing that Borrower of modifying

this Deed of Trust as to that Borrower's interest in this Property.””

12, NOTICE. Except for any notice required under applicable law to begivenin another manner, (2) any notice to Borrower provided forin
this Deed of Trust shallbegivenby deliveringitorby mailing such notice to Borrower atthe Property Adcress oratsuch other address as Borrower
may designate by notice to Lender as provided herein, \and‘,(b) any notice to Lender shall be given oy delivering it or by tailing such notice
to Lender’s address stated herein or t0 such other siddress as Lender may designate by notice 10 iBorrower as provided herein. Any notice
provided for in this Deed of Trust shall be deemed 15 have been given 1o Borrower or Lender when given in the manner dgs_ig‘na\geg_\herein.

13. 0 _GOVEBN!NG LAW; SEVERABILITY. This De2d of Trustshallbe governedby the law of the jurisdiction inwhich the Propertyis located.
The foregoing sentence shall not limit the applicability of Federal lawto this Deed of Trust. Ifi the event that any provision or clause of this Deed
of Trustor the Agreemen} conflicts with applicable law, such contlict shall not affect other provisions of this Deed of Trust or the Agreement
whiqh canbe given effectwithoutthe conflicting provision, andtothis e_nd\he provisions of this Deed of Trust andthe Agreementare declared
tobe Eevpérable. As used herein, “costs,’ “expenses’ and “attorneys’ fees” include all sums to the extent not prohibited by applicable law or
limited herein:  ~ * i

14. BORROWER'S COPY. Borrower shall be fumished acopy ofthe Agreement and of this Deed of Trust at the time of execution hereof.

15" OTHER AGREEMENTé. Borrower shall fulfili ali the Borrower's obli'igirla’iic;ﬁ'sipnder any other loan agreement which Borrower entersinto

with Lender orany homigimprovemént or repdir astEssments. Lender, atLender's option, may require Borrower to execute and deliverto Lender,

ina form acceptable to Lender, an assigr'ime’m ofidny rights, claims or defenses which Borrower may have against parties who supply tabor,

materials of services in connection with improvements made to the Property.

16, TRANSFEROF PROPERTY. If Borrower of any successor in interest to Borrower in the Property sells, conveys, alienates, assigns of
l_r_ansfgr§,me Property, of any part of it,or any interestinit, or becomes divested of Borrower's tille or any interest in it in any manner of way,
whether voluntary of invomhtér'&, Lendershall havethe right, atits sole option, to declare anyindebtednessor obligation secured bythis Deed,
irrespective of the maturity date otherwise specified with respectto such indebtedness of obligation immediately due and payable, without
notice or demand, and no waiver of this right shall be effective unless in writing and signed by Lender.

17, DEFAULT.

471 Events of Default. The following shall constitute events of default: -
" (a) Failuie of Borrbwef,to pay any portion ofthe indebtedness secured hereby when itis due.
(b) Failure of Borrower within the time required by thig Deéd of Trust tomake any pay'meni for taxes or insurance Or any other pay-
ment necessary 10 prevent filing of or discharge of any lien, except as provided in 3.2 hereof.
(g} Tr_ansfer or agreement 10 transfer any partor interest inthe Property withpu{}be prior written consent of Lender.

(d)insolvencyona palance sheet basis or business failure of Borrower; the commericement by Borrower of avoluntary case under

the federal bankruptcy 1aws orunder anyther federal or state law relating to insolvency or debtor's relief; the entry of adecree OF order

for relief against Borrower in an involuntary case under the federal bankruptcy 1aws OF under any other applicable federal or state faw

relating toinsolvency of deb‘tpr',éirel‘ief; the appointmentor the consent by Borrower tothe appoinimentofa receiver, trustee, or custodian

. ofanyofthe Borrower's property; an assignment for the benefit of creditors by Borrower; the making of suffering by Borrower of afraudutent

) transfer under applicable federal or state law; concealmentby Borrower of any of its proprerty in fraud of creditors; the making or suffer-

" ingby Borrower of a preference within thi meaning of the federal bankruptcy law; the imiposition of alien through legal proceedings of

distraint upon any of the Property of Borrower which is not immediately discharged; or Borrower's failure generally to pay its debts as

such debtsbecome due. The eventsof detaultinthis paragréph’*shall'apply and refer to Borrower andtoeachofthe individuals or entities
which are collectively referredtoasa™@ orrower” ~ SRR

(e) Failure of Borrower to make any payment of performany obigation under the Prior Lien within the time: required thereunder,

or commencement of any. suit or other action to foreciose the Prior Lien., .

{f) ifthe Property hasbeen submitedto condominium ownership pursuant tothe Oregon Gondorminium /ct, or pursuant to any
similar law of any other stéte! failure of Borrower to perform any of the obligations imposed on Borrower by the declaration submitting
the Property 10 condominium ownershp, by the bylaws of the association of unit owners, o by any rules of regulations thereunder. if
Borrower’s interest inthe Property is aleasehold interest and such Property has been submitted to condominium ownership, any failure
of Borrower to perform any of the gblightions imposed on him by the lease of the Propisrty from its ownef, any default under such lease
which might resultin {etrnination of the lease asitpertainstothe Property, or any failure of Borrower as a member of the association of
unitownerstotakeany reasonable actibnwithin Borrower's power o preventadefault ¢ndersuchleasebythe association of unitowners
or by any member of the assocation, shall also constitute an event of default under this Deed of Trust.

(g) Failure of Borrower 10 perfotri) anyother obligation underthis Deed of Trust after receipt of written notice from Lender specity-
ingthe nature ofthe default. Nonotice of _defai.glt_'shall berequiredif duringthe prior 12months Lender has already senta notice to Borrower

concerning defaultin performance of the same obligation.... ... . ::x
(h) Borrower's preach of any covenant qoma_iried_ in the Agreement.
" () Borrower'somissionof materialinformation

statement relied on by Lender.in entering into the Agreement, ..

) Borrower's death.

(k) Borrower's turther encumber gthe Property of allowing the Property tobe subjected toany liens or encumbrances except asprovi
ina2hereof. RN g

() The occuyrenk__:ebf anything relating to Borrower of the Property which caiises Lender in good faith to deem itself insecure.

fpr_mét_iop. ormakingofany materially false or materially misleading statement, on Borrower's Cr
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172 Remedies. Upbn ;thejdi;cmyenj ze of _ahy évéﬁi of deféu\i andat ahy time therealter, Trustee or Lendermay exercise any one or maore :

. “_—'_—._—- .
of the following rights and krem»edles: : R
- *(a) Lender may declare the ertire indebtedness secured hereby immediately due and payable.

© 577 (p) The Trustee shallvvhé\'/e"th‘él".'gﬁt toforeclose by notice and sale, and Lendershallhave the rightto foreclose by judicial foreclosure, 5

in either case in accordance with applicable law.

.-.(c)ifthe Property is submittej; to condominium ownership, Borrower grants-an irrevocable power of attorney to Leqdé"ﬁc'):gogé\r;{ i
its discretiononany matter that majcome pefore the members of the association ¢f unitowners. Lender shall have the rightto exercise |

this power of attorney only after default by Borrower and may decline to exercise the power, as Lender may see fit.




t, the»A'greement oran instrument
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) 473 Gale of the Property. _ i ' stee or Lender may cause all or any part of the Property tobe
soldasa whole orin parcets and cértain port v d wuthou se|lmg other portrons { ender may bid at any pu uhiic
sale on all or any’ portron ot the Property. e o ptes

174 Waiver; Election ot Remedres Awaiver by either.party ofabreachofa provision o of the:Deed of Trust shall not constitute a waiver
ofor preludrce the party s right otherwise to dem‘tnd strict compliance with that provrsron or any other provision. Election by Lender to pur-
sue any remedy shall not exclude pursuit ofany (tther témedy, and all rémiedies of Lender ‘under this Deed of Trust are cumulative and not
exclusive. An'electiontomake expenditures ortake actlon to perform an obhgatron ot Borrower shall not affect Lender's righttodeclare default
and exerclse its remedres under this Deed of Trust KRR

175 . Attorneys Fees Expenses In the eve! nt suit or actionis instituted to enforce any of the terms of this deed, the prevailing party
shall be entrtled to recover its, reasonable attorn“yst_fees at trial, onany  appeal, and on any petition for review, in addition to all other sums
provided by law Whether ornotanyc courtaction isi wolved, ail reasonable expenses incurred 'y Lender that are necessary atanytimein
Lender's oprnron forthe protectlon of its interest ¢r' the enforcement ofits rights shallbecome ap artof the indebtedness secured herebyand
shallbe payable atthe trme andshail bear rnteresttrom the dateof expendrture until repaid atthe same interestrate as providedin Paragraph
8. Expenses_covered by thrs paragraph rnclude [ wrthout lrmrtatron) the cost ot searchrng records, obtaining title reports, surveyors reports,’
attorneys’ opinions, title insurance, and fees for. the Trustee : .

18. ASSIGNMENTOF RENTS; APPOtNTMENTOF RECEIVER LENDER iN POSSESSION As additional security hereunder, Borrower
hereby assigns to Lender the rents of the Property, provrded that Borrower shall; prior to acce! \ération under Paragraph 17 hereof or aban-
donment ot the Property. have the rrght to cotle*t and retatn such rents as they become due and payable

Upon acceleratron under Paragraph 17 hereot or abandonment of the Property, Lender, in pcrson by agentor by judicialy appointed receiver
shallbe entrtled toenter upon take possessron it and manage the Propertya and, to collect the rents of the Property i including those pastdue.
Allrents collected by Lender or the receivers al]ibe apphed firstto payment of the costs of management of the Property and collection of rents,
including, b but not lrmrted to, recerver s fees, pre niums 0 onreceiver s bonds and reasonable attorneys fees, and then to the sums secured by
this Deed ot Trust. Lender and the recerver sh:rll be liable to account only for those rents actually received.

19. 'RECONVEYANCE: Upon paymentofall sumssecured by this Deed of Trust, Lender shall request Trustee toreconvey the Property and
shall sutrender this Deed of Trustand alt Noies 'Agreements ‘evidencing indebtedness secureii by this Deed of Trust to Trustee. Trustes shaii
econvey the Property wrthout warranty to the pErsonor perso slegally entrtled thereto Such person or persons shaltpay allcosts of preparatron
and recordatton |f any :

20. StJBS’T ITUTE TRUSTEE ln y co Wi icabl r may trom time to time remove Trustee and appoint a successor
trustee to any Trustee appornted hereu le Y fthe Property, the successor trustee shall succeed to ali the title, power
and dutles conterred upon the Trust . . .
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Borrower Christine M. Hamilton Borrower

[

Borrower

' ’.‘tQ;“f_JZ_.,‘ personally appeared the above named
P £ e wetaoet T - -

~ voluntary act and deed.

Notary Public for Oregon -
~ My Commission expires: - /-89

To Trustee:';

The undersigned s the holder of th Agreement secured by this Deed of Trust. Said Agreement, together with all other indebtedness
secured bythe Deed of Triist; have beel patd in full; You are hereby drrected tocancelsaid Agreement and this Deed of Trust, whichare delivered
dto reconvey. wrthout warrant all the estate now heldby you under thrs Deed ot Trusttothe person orpersons legatly entitied thereto.

2809 SOUTH
~KLAMATE" FALLS Oll ‘97603




STATE OF OREGON COUNTY OF K AMATH

ss.
Fxled for record .at request of

Mountain Tit:le Companz’ : the
Dece ber Al),l9 .87 Ma:__éLLL__O__ i

4
FEEJ_ szs,oqn“




