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ubg,?ma'de this

“TRUST DEED

Vo Ry

- AR
“ December:

i Pa‘gie‘ 'f1m522 @,

day of

: 19..87., between
wife )

KEITH.

.TRUST-DE !
GOODE’and OngGOODE; hiasband and

MOUN

as Grantor,

TATN TITLE COMPANY 'OF KLAMATH GOUNTY

, as Trustee, and

By WILLARD CEDARLEAF

as Beneficiary, -

rgains,f?sells and con
:x...-:.County, Oregon, describ

Grantor irrevocably grants, ba
Klamath.

heredit.

together with all and singular the ¢

WITNESSETH:

veys to trustee iq v,tru's't, with power of sale, the property
ed as: o '

p

ts and appurtenances and all other rights thereunto belonging or in anywise

now or hereafter appertaining, and the rents, issues and profits thereot and all fixtures now or hereafter attached to or used in connec-

tion with said real estate.
FOR THE PURPOSE OF SECURING PERFORMANCE

sum of . FORTY=THO. THOUSAND_AND. NO/10Q

of each agreement of grantor herein contained and payment of the

Dollars, with interest thereon according to the terms of a promissory

note of even date herewith, payable to beneficiary ¢r.order and made by grantor, the finai payment of principal and interest hereof, if

not sooner paid, to -be due and payable

...per terms. of Note.

19

The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of said note

becomes due and payable. In the event the within described proper
sold, conveyed, assigned or alienated by the gram'or without first
then, at the beneficiary’s option, all obligations secured by this inst
herein, shall become immediately due and payable, =+ “ - == * -+ ‘

To protect the security of this trust deed, drantor agrées: -
1. To protect, preserve and maintain said property in good condition
and repair; ot to remove or demolish any building or imp-ovement thereon;
not to comnmit or.permit any waste of said property. - .ot i

2. To complete or restore promptly and in good and workmanlike
manner any building or improvement which may be constricted, damaged or
destroyed thereon, and pay when due all costs incurred therefce,

3. To comply with all laws, ordi; T lati nts, condi- .
tions and restrictions allecting said property; if the benelicisry so requests, to
join in ing such {i ing st ts pursuant to ‘the ‘Uniform Commer-
cial Code as the beneficiacy may require.and'to pay for liling same in the
proper public olfice or ollices, as well. as ‘the cost’ of all*lien searches made
by filing ollicers or searching "agencies” as may be deemed .desirable by the
beneticiary, -~ Lot e S g
‘4. To  provide and
now or heéreafter erected on the said
and. such other hazards as thg bgneliciary may (E time 1)
an amourit not less than,’;..fl!_;.‘ Lnsura of.e...v.a. 1€.., written in

H ble to the B ary,” with loss payable fo the latter; all
policies of insurance shall.Be delivered to the beneliciary ai’ soon as insured;
il the grantor shall lail for_any reason (o procure any such. insurance and fo
deliver-vaid policies to the beneficiary at least fifteen days prior to the expira:
tion of any policy of insurance now or hereafter placed ¢n said buildings,
the beneliciary ~-may procure the same at grantor's expense. The amount
collected under any lire Or other insurance policy may be uspplied by benefi-
ciary upon any indebtedness secured: hereby and in such order as beneficiary
may determine, or at option of beneliciary the entire amount so collected, or
any .part thereoi,. may-be released. to grantor. Such application or release shall
not cure or waive any default or notice of default hereunder or invalidate any
act done pursuant to such notice.

5. To keep said premises free from construction L'ers and to pay all
taxes, assessments and other charges that may be levied or assessed upon or
against said property belfore-any part. of such taxes, assesiments and other
chardes become past due or delinquent and promptly delive; receipts therefor
to beneliciary; should the grantor fail to make payment of any taxes, assess-
ments, -insurance’ premiums, liens or other charges payable >y grantor, either :
by direct- payment -or by providing bensticiary. with fungs.with. which’ to
make such_payment, heneliciary may, at its option, make payment thereof,
and the amount so paid, with interest at the rate set lorth i1 the note secured
hereby, together with the obligati described in paragraphi 6 ‘and ‘7 of this
trust deed, shall be added to and become a part of the delit secured by this
trust deed, without waiver of any rights arising from brea:h of any of the
covenants hereof and for such payments, wth interest as aforesaid, the prop-
erfy hereinbelore described, as ‘well as the grantor, shall*be bound to the
same extent that they are bound for the payment of the obligation herein
described,- and all such pay sha, e i ediately. due .iind payable with-
out notice, and the nonpayment thereol shall, at the option i the beneliciary,
render all sums secured by this trust deed immediately due 'and payable and
constitute a breach of this trust deed. - | ST Cheo

. To pay cil costs, fees and expenses of this trust including the cost
of title search as well as the other costs and expenses of the trustee incurred
in connection with or in enforcing this obligation and trustex's and aftorney’'s
fees actually incurred. N T iy

0 ‘appear in‘a

. . PRI

‘on the
c¢r damage by fire
time require, in

')‘ i - .
premises against loss

. nd "defend -any - action ‘or_p: g - purporting to
alflect the 3 1
action or proceeding in which the: beneficiary .or trustee may appear, including -
any suit for the foreclosure of this deed, to pay all costs and expenses, in-
cluding evidence of title and the beneliciary’s or frustee’s aitorney’s fees; the
amount of atforney’s lees mentioned in this paragraph 7 in all cases shall be
fixed by the trial court and in the event of an appea! from any judgment or
decree of the trial court, grantor further agrees to pay such sum as the ap-
pellate court shall adjudgde r ble as the beneliciary’s or trustee’s attor-

ney's fecs on such appeal.

It is mutually agreod that:

8. In the event that any portion or all ol said propeity shall be taken
under the right of i '{ in or ] i benelicivry shall have the
right, if it so_elects, to require that all or any portion of the monies payable
as compensation for such taking, which are in excess of the amount required
to pay all reasonable costs, expenses and aftorney's fees nncessarily paid or
incurred by grantor in such proceedings, shall be paid t¢ beneliciary and
applied by it tirst upon any r ble costs and exp and attorney’s fees,
both in the trial and 11 courfs, ily paid or incurred by bene-
ticiary in such pr and the bal. lied upon the indebted:

ding

security: rights or powers of beneliciary or trustee}' and in any suit, - -

ty, or any part thereof, or any interest therein is sold, agreed to be
having obtained the written consent or approval of the beneficiary,
rument, irrespective of the maturity dates expressed therein, or

granting any easement or creating any restriction thereon; (c) join in any
subordination or other afreement aflecting this deed or the lien or charde
thereot; (d). reconvey, without vrarranty, all or any part of the property. The
grantee in any reconveyance may be described as the *‘person or persons
legally “entitled thereto,” and the recitals therein of any matters or facts shall
be conclusive proof of the trutlfulness thereof. Trustee's lees for any of the
services mentioned in this paragr: ph shall be not less than $5.

3 10. Upon ‘any default by grantor hercunder, bencliciary may at any
time without notice, either in person, by agent or by a receiver to be ap-
pointed by a court, and withou! regard to the adequacy of any security lor
the indebtedness hereby secured, enter upon and take possession of said prop-
erty or. any part thereof, in its own name sue or otherwise collect the rents,
issues and profits, including thoue past due and unpaid, and apply the same,
less costs and expetses of operation and collection, including reasonable attor-
ney’s fees upon any indebtedness secured hereby, and in such order as bene-
ticiary may determine.

11. The entering upon and taking possession of said property, the
collection of such rents, issues ¢énd prolits, or the proceeds of fire and other
insurance 'policies ‘or compensation or awards for any taking or damage of the
property, and the application or release thereof as aforesaid, shall not cure or
waive ‘any default or notice of default hereunder or invalidate any act done
pursuant to such notice.

. 12, Upon. default by grentor in pay of any secured
hereby or in his performance o1 any agreement hereunder, time being of the
essence with respect to such payment and/or performance, the beneliciary may
declare all sums secured hereb)r immediately due and payable. In such an
event the beneliciary at his election may proceed to loreclose this trust deed
in equity as a mortgage or dircct the trustee to foreclose this trust deed by
advertisement and sale, or may direct the trustee to pursue any other right or
remedy, either at law- or in equity, which the beneficiary may have. In the
latter event the beneliciary or the trustee shall execute and cause fo be recorded
his written notice of delault ard his election to sell the said described real
property to satisly the obligation secured hereby whereupon the trustee shall
fix the time and place of sale, give notice thereof as then required by law and
g;o;;esd to foreclose this trust deed in the manner provided in ORS 86.735 to

indebfed,

13.- After the trustee has commenced foreclosure by advertisement and
sale, and at any time prior to 5 days beforc the date the trustee conducts the
sale, the grantor-or any other person so privileged by ORS 86.753, may cure
the default or defaults. If the aelault consists of a failure to pay, when due,
sums secured by the trust deed, the default may be cured by paying the
entire amount_due at the time of the cure other than such porfion as weould
not then:be due had no default occurred. Any other delault that is capable of
being cured may be cured by iendering the performance required under the
obligation or trust deed. In any case, in addition to curing the default or
defaults, . the person elflecting the cure shall pay to the beneliciary all costs
and expenses actually incurred in enforcing the obligation of the trust deed
;,oglelher with frustee’s and attor.ey’'s fees not exceeding the amounts provided

y law,

14. Otherwise, the sale shall be held on the date and at the time and

place designated in the notice >f sale or the time to which said sale may

. be postponed - as provided by law. The trustee may sell said property either
in"one ‘parcel or;in separate purcels and shall sell the parcel or parcels at
auction” to the highast bidder for cash, payable at the time of sale. Trustee
~shall deliver -to the purchaser ity deed in form as required by law conveying
the property so soid, but without any covenant or warranty, express or im-
plied. 7’I’re recitals in the deed o/ any matters of fact shall be conclusive proof
of the truthiulness thereof. Any person, excluding the trustee, but including
the grantor and beneliciary, may purchase at the sale.

. When trustee sells pursuant to the ?owcrs provided herein, trustes
shall apply the proceeds of u;)o ta payment of (1) the expenses of sale,
cluding the comnpensation of the trustee and a reasonable charge by trustee's
atforney, (2) ta the obligation iecurcd by the frust deed, (3) to all persons
having recarded liens subrequent ta the interest of rhe rrustee in the trust

as their interests may appiar in the order of their priccity amd (4) the
surpllus, if any, to the grantor ¢r to his successor in inferest entitied to such
surplius,

P 16. Beneficiary may from time to time appoint a successor or succes-
sors to any frustee named herein or to any trustee appointed here-
under. Upon such appointmeny, and without conveyance to the successor
trustee, the latter shall be vest:d with all title, powers and duties conferred
upon any frustee herein named or appointed hereunder. Each such appointment

secured hereby; and grantor agdrees, at its own expense, to .take such actions
and execufe such instruments as shall *be necessary -in obtrining such com-
pensation, promptly upon beneliciary's request.

At any time and from time to time upon written request of bene-
ticiary, payment of its fees and presentation of t}n’:‘ deed and the note lor

and shall be made by written instrument executed by beneficiary,
which,. when recorded in the mortfage records of the county or counties in
which the property is si d, shall be ive proof of proper appointment
of the successor trustee.

. Trustee accepts this trust when this deed, duly executed and
ledged is made a public record as provided by law. Trustee is not

acknow,
bl

endorsement (in case of full r y , for ), without atf
the :liability of any person lor the pay the d trustee may

']
(a) consent to the making of any map or plat of said progerly; (b) join in

e Ak

d fo notily any party hereto of pending sale under any other deed of
trust or of any action or proce:ding in which grantor, benelficiary or trustee
shall be a party unless such action or proceeding is brought by trustee.

NOTE: The -Trust-Deed Act provides that . the. trustea” hereunder 1nust.be either.an attorney, -who. is an_octive. member . ol: the Oregon State Bar, a bank, trust company

or savings’ and loan ossociation authorized to

do business undur the laws' of Oregon or the United States, a title insuwnce company authorized to insure title to real

property of this state, its subsidiaries, affiliates, ogents or branihes, the United States or any agency thereof, or on escrow agent licensed under ORS 696.505 10 696.58S.




The grantor warrants that the prouseda of the loan represented by the above descnbed note and this trust deed are:
' (a)* primarily for grantor's personal, family or household purposes (see Importarit Notice below),
T OERD Y

KRKARREELX

%

This deed applies to, inures ta.ihu benelxt o[ ‘and -binds alI parties hereto, their heirs, legatees, devisees, administrators, executors,

personal representatives, successors and asstgns The term beneficiary shall mean the holder and owner, including pledgee, of the contract :

secured hereby, whether or riot named ‘as’a beneticiary herein. In construing this deed and whenever the context so requires, the masculine
h and the neu fa ,.and the smgular number mcludes the plural.

IN WI TIVESS WHEREOF satd grantor has hereunto set hxs hana the day and year first above written.

* IMPORTANT NOTICE Dolele, by Ilnlng out, Nhichevar wurranly (u) or (b) is
not appli ; It warranty'{a) Is.applicabl und the. beneficiary is a credifor
as such.word is defined inthe Truth-in-Len(ling: Act and Regulation. Z, lhc
beneficiary- MUST comply ‘with'the A:Q ‘and 'Regulati y maki
disclosures; for this purpose use Stovens-Ness, Form No, 1319, eor. cquwahn!.
lf ¢omplian:u wnh the. Act. is nol roqumd, di*xragurd ﬂ:ls nolm .

(if |h' tlgnm‘ 'of
sa.the form,o .ﬁ:knowlc g

572 I;E'OFQRE e Syt (STATE OF OREGON;’

Cﬂn{yo‘?" ..‘4)' S County of‘.‘; RS

: ifs mgnmg

" Notary Pubhc-for Oregon

M y comnission expxres::

S REQUEST FOR FULL IECONVEYANCE

To be used only when el?lign"um' huvp besn puid.

The unders:gned is tho legal owmvr and holder ol aIl mdebtudness secured by the foregoing trust deed. All sums secured by satd
trust deed have been iully .paid and sat 5hed. You hereby are dlrected .on payment tc¢ you of any sums owing to you under the terms of
said..trust .deed. or. pursuant.-to ,' fo cel. all. evid -of indebted : secured by said trust deed (which are dehvered to you *
herewith together w:th saxd !rust d d) i d to reconvey. without, warranfy, {fo. the parties designated by the terms of said trust deed. the

Benelidér,;,......... ST

Do net lose er destrey this Trust Cesd Olﬁ'HE NOTE which it secures, Both must be deliverod 1o the trustee for cancellation before reconveyance will be made.

H
Hi

TRUST DEED ~ STATE OF OREGON,

T% (FORMENSL 881) )] : ! ; o~ ¥ vy cnoo County of
co.. ronTLANS, ot . I certify that the within instrument
) was received for record on the

'PACE RESERVED °
FOR
'RECORDER'S USE

Witness my hani
County affixed.

v Deputy

‘1"0 ‘d/'—\
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Order No.: 18996-K

EXHIBIT n"aw
LEGAL DESCRIPTION

A parcel of lang
Township 39 South,
particularly descri

r common to
Sections 2, ’ i 2 S East of the
Willamette Meridian, g 44 1/2' west along the
center line of saig r i

ter line of ¢
; thence South
more or less, i : ’ erly boundary of
/4 NW1/4 of. sa i i thence South 89 degrees 42
ce of 67.5 ) 0 degrees 7 West a
32.0 feet, point: of beginning.

-

STATE. OF OREGON: COUNTY OF KLAMATH: g,

Filed for recc;‘jd at request of

Mountain Title Company the 1st
: ———pg—— day
of December ~AD,19__87 5 9:20 o'clock LM., and duly recorded in Vol. R

i of - o Mgrtgages on Page 21522 . .
A B L "Evelyn Biehn,/d County Clerk
FEE = $15.00 : . : 'f . By ,




