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 TRUST DEED

Tats TaUer DExo, mads this ............ L6th S Y

, between
LOREN W. TROUT and MARCIA R. TROUT, husband and wife

, 88 GRANTOR,
. KLAMATH COUNTY TITLE COMPANY, an Oregon Corporation

+» &8 TRUSTEE,
and TOWN & COUNTRY'MORT(:;ACE,' INC., an Oregoﬁ Coxrporation

, 82 BENEFICIARY.

: WITNESEDTH: Grantor {rrevocably 3RANTS, BARGAINS, BELLS, and COMVEYS, to TRUSTEE IN TRUST, WITH
-POWER _OF.BA_LE, the property in . . Klamath County, Oregon, described as:

: Ldt 3 inBlock 2y B i{Airg Galjdéns, ,aqcording to the official plat thereof

on f:_Llé in the offie c_af‘ the _County ‘Cler;k of Klamath County, Oregon.

' Prbper'tsr Addréé:s: 5324 Bel Aire Dri\fé”,
L T R K;'L\amathulf‘alls, OR" 97603 -

which sald described real property is

singular the tenements, hereditam

appertaining, and the rents, issues an

to and conferred upon Beneficiary to collect and apply such rents, issues, and

or used in connection with aaid real estate, :and in addition thereto the following deserib

shall be deemed to be, fixtures and a part o the reality, and are a portion of the security
P




"' FoR THE Purrose OF ‘SECURING P

21525

ORMANCE ‘of each- agreemen of :Grantbf héz;einrcpntairv:ed and payment of the sum of
- FORTY-SEVEN THOUSAND NINE HUNDRED SEVENTY-FIVE:Ai\m.‘1\10,5;;,9,3(;s

$47,975.00 ), with interest

thereon according to the terms of a promissory rote of even date herewith, payable to Beneticiary or order and ade by Grantor,
LOREN W. TROUT and MARCIA R. TROUT, husband and wife

the final payment of principal and interest theré;f, if not sooner paid, to be due and payable on the first day of December

1. Privilege is reserved to prepay at any timé, without premium or fee, the entire indebtedness or any part thereof not Jess

than the amount of one installment, or one huncired dollars ($100), whichever is less. Prepa

ent in full shall be credited on the

date received. Partial brepayment, other than on un installment due Aate, need not be credited until the next following installment

due date or thirty days

er such Prepayment, whichever is earlier,

2. Grantor agrees to pay to Beneficiary as trustee (under the terms of this trust as hereinafter stated) in addition to the
monthly payments of principal and interest payaile under the terms of said note, on the first day of each month until said note

is fully paid, the following sums:

(2) An installment of the ground rents, if any, and of the taxes

D by this Trust Deed

(¥i2) of the annual ground rent,

to pay such
(b) The ag
shall

or to be levied against the
premiums that will become dte and pay-

S covered hereby against loss by fire or such other hazard as may be required
ciary in amounts and ina company or companies satisfacto
bromptly to Beneficiary all bills and notices therefor. i

to the Beneticiary; Grantor agreeing to deliver
respectively to one-twelfth

i and taxes and

ts already paid

such premium

secured hereby,
OWIng items in the order stated:

(I) ground rents, taxes, special ass:ssments, fire and other hazard insurance rremiums ;

(II) interest on the note secured hereby; -
(III) amortization of the principal of said note,

Any deficiency in the amount of any-suth aggregate monthly lpaym%lt shall, unless paid prior to the due date of the
rust Deed. -

next such payment, constitute an event of default

under this

3. If the total of the bayments made under (a)'of paragraph 2 preéeding shall exceed the smount of payments actually made

y Beneficiary as trustee for ground rents, taxes oy assessments,
; applied on any indebtedness secured hereby, or be cred;
by Grantor for such items, If, however, such mont} ly payments

ecome du, h ) all

in ace

ed hereby, i , In com
Grantor any credit balance remaining under the tpr(-vvisions of (
ter a sale of th

of the provisions of this Trust Deed and therea

or insurance premiums, as the case may be, such excess may be
ted by Beneficiary as trustee on subsequent bayments to be made
shall not be sufficien
trustee any amount
g the amount of the
ordance with the provisions hereof, full payment of the entire
puting the amount of the indebtedness, credit to the account of
) of paragraph 2 hereof., If there shall be a default under any
€ premises in accordance with the provisions hereof, or if the

hen the same shall
0 make up the deficiency within
which notice may be given by

Beneficiary acg\}ires the property otherwise after default, Beneficiary as trustee shall apply, &t the time of the commencement

of such procee

Ings, or at the time the pro erty is otherwise acquired, the amount then remaining to credit of Grantor under (a)

of paragraph 2 preceding, as a credit on t e interest: accrued and unpaid and the balance to the principal then remaining unpaid

on said note,

4. At Beneficiar:
aid more than

To Protect the S_ecyril}yhof __T_hig Trust Dge_d, Grantor Agrees:

. To protect, preserve and maintain said property in good ™ |

condition and repair; not to remove or demolish any building
or improvement thereon 3 not to commit or permit any waste
of said property,

6. To complete or restore promptly and in good ani work-
manlike manner any building or im rovement which may be
constructed, damaged, or destroyed t. ereon, and pasr waen due
all costs ineurred therefor, and, if the loan secure hereby or
any part thereof is being obtained for the purpose of financing

i i ments on said property, Cirantor

(a) to commence construetion promptly and to ‘pursue
same with reasonable diligence to completion in accordance
with plans and specifications satisfactory to Beneficiary, and

(5) to allow Beneficiary to inspect said property. at all
times during construction. "The Trustee, upon presertation
to it of an afidavit signed by Beneficiary, setting forth facts
showing a default by Grantor under this numbered parajraph,
18 authorized to accept as true and conclusive all facis and
statements therein, and to act thereon hereunder.

7. To comply with all laws, ordinances, regulations, cove-
nants, conditions and restrictions affecting said property.

8. To provide and maintain hazard insur.
or types and amou i
require, on the imp

olicies with loss pay-
constitute an- assign.

miums, - The amount .

nee policy may bz ap-

ess secured hereby and

rmine, or at optitm of

amount so collected, or any part thereof,

antor. Such application or release shall

not cure or waive any default or notice of default hereunder
or invalidate any act done pursuant to such notice, :

8. To keep said Dremises free from mechanics’ liens and to
Fay all taxes, assessments and other charges that majr be
evied or assessed upon or against said property before any
part of such taxes, assessments and other charges become ast

ue or delinquent and promptly deliver receipts therefor to
Beneficiary; should the Grantor fail to make payment of any
taxes, assessments, insurance premiums, liens or other charges
payable by Grantor, either by direct payment or by providing
Beneficiary with funds with which to make such payment,

Beneﬁciary may, at its option, make payment thereof, and ithe R
amount so paid, with interest at the rate set forth in the note

secured hereby, together with the obligations described
graphs 10 and 11 of thig Trust Deed, shall be added to
t red by this Trust Deed,
ights arising from breach of any of the ccve-
nants hereof and for such payments, with interest as afure-
said, the Property. hereinbefore described, as well as the Gran-

‘late charge” not exceeding four per century (4%) of any installment when
tiereof to cover

the extra expense involved in handling delinquent paymients,
0 satisfy the inclebtedness secured hereby, unless
broper costs and expense} secured hereby.

tor, shall bé bound to the same extent that they are bound for

the payment of the obligation herein described, and all such

payments shall be immediately due and payable without notice,

and the nonpayment thereof shall, at the option of the Bene-

ficiary, render all sums secured by this Trust Deed immedi-

:la.)telg due and payable and ccnstitute a breach of this Trust
eed,

10. To pay all costs, fees and expenses of this trust, includ-

i arch as well as the other costs and ex-

penses of the Trustee incurred in connection with or in

enforcing this obligation, and trustees and attorney’s fees
actually incurred.

11. To appear in and defend any action or proceeding pur-
porting to affect the security hereof or the rights or powers
of Beneficiary, or Trustee; and to pay all costs and expenses,
ineluding cost of evidence of title and attorney’s fees in a
reasonable sum to be fixed by the Court, in any such action or
proceeding in which Beneficiary or Trustee may appear, and
In any suit brought by Beneficiery to foreclose this Trust Deed.

12. To pay at least ten (1C) days before delinquency all
assessments upon water company stock, and all rents, assess-
ments and charges for water, ippurtenant to or used in con-
nection with said property; t> pay, when due, all encum-
brances, charges and liens with interest, on said
any part thereof, which at any time appear to be prior or
superior hereto; to pay all reascnable costs, fees, and expenses
of this Trust.

affect the security

hereof or the rights o y or Trustee; pay,

urchase, contest, or compromise any encumbrance, charge or

ien which reasonably appears tc be prior or superior hereto;

and in exercising any such powers, incur any liability, expend

whatever amounts are reasonably necessary therefor, includ-
ing cost of evidence of title, and reasonable counsel fees.

14. To pay within thirty (80) days after demand all sums
properly expended hereunder by Beneficiary or Trustee, with
interest from date of expenditure st the rate provided for in
the principal indebtedness, and the repayment thereof shall

e secured hereby.

15. Grantor agr
requi
sai 1 s
ance under the provisions of Chapter 37, Title 38, United
States Code, and agrees not to do, br cause or suffer to be done,
any act which wil?void such guaranty or insurance during
the existence of this Trust Deed.

:2017.
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16.- Should the proFerty or any part thereof be téi:en or
n o

damaged by reaso any melic improvement or condemna-
‘tion proceading, or damaged by fire, or etrthquake, or in any
other manner, Beneficiary shall be entitled to all compensa-
tion, awards, and other payments or relief therefor, an shall
be entitled at its option to commence, appear in and prosecute
in its own name, any action or proceedings, or to make any
compromise or séttlement, in connection vith such taking or
damage. - All such compensation, awards, damages, rights of
action and proceeds, including the proceeds of any policies of
fire and other insurance affecting ‘said pro erty,

assigned to Beneficiary, who may after dedueting therefrom
all its_expenses, including reasonable attorney’s fees, apply
any moneys so received by it, at its optior;, either to the res-
toration of the damaged premises or to the reduction of the
indebtedness. Grantor agrees to execute sich further assign-
ments of any compensation, award, damage, and right of
action and proceeds as Beneficiary or Tristee may require,

17. That upon the request of the Benefciary the Grantor
shall execute and deliver 2 supplemental ncte or notes for the
sum or sums advanced by the Beneficiary for the alteration
modernization, improvement, maintenance, or repair of said
premises, for taxes or assessments against the same and for
any other purpose authorized hereunder. Said note or notes
shall be secured hereby o with and as fully as if
the advance evidenced thereby were included in the note first
described sbove, Said supplemental
interest at the rate i
and shall be g
ments for suc
ficiary and Grantor, Failing to agree on the maturi?’, the
whole of the sum or sums 0 advanced shall be due an pay-
able thirty (30) days after demand by the Beneficiary.” In
no event shall the maturity extend beyond the ultimafe ma-
turity of the note first deseribed above,

18, By acce%ting payment of an
its due ‘date, Benefiei

require prompt payment when du

cured or to declare default for failure so to nay.

19, That the Hen of this instrument shall remain in full
force and effect during any post onement or extension of the
time of pagment of the indebtedness or any: part thereof se-
cured hereby.

20. Should proceedings be instituted to register title of said -

roperty under any Land Title Law, Grantor will pay upon
demand all sums expended by Trustee or Beneficiary, includ-
ing reasonable attorney’s fees, and forthwith deliver to Bene-
ficlary all evidence of title,

21, At any time and from time to time upon written request
of Beneficiary, payment of its fees and preuentation of this
Trust Deed and the note for endorsement (ir; case of full re-
conveyance, for cancellation and retention), vsithout affecting
the liability of any person for the payment of the indebtedness,
Trustee may (a) consent to the making of any map or plat of
said property; S?) join in granting any easerient or creating
any restriction thereon; (¢) join in any suboréination or other
agreement affecting this Trust Deed or the: lien or charge
thereof; (d) reconvey, without warranty, all.or any part of
the property. The Gr i

22. As additional security, Grantor hereby assigns to Bene-
fleiary during the continuance of these trusts, a1l rents, issues,
royalties, and profits of the roperty: affected by this Dee
and of any personal property located thereon,  Until Grantor
shall default in the payment of any indebtedness secured here-
or in the Eerformance of any agreement hereunder, Grantor
shall have the right to colleet all such rents, issues, royalties
and profits earned prior to default as they become due an
payable, save and excepting rents, issues, royalties, and profits
arising or aceruing by reason of any oil, gas, or mineral lease
of sal . If Grantor shall default as_ aforesaid
moneys thall cease and
theut taking pos-
session of. the -pro : to collect all rents
Toyalties,:fssues, and profits, Failure or discontinuance of
Beneficiary at any time, or from time to time to collect any
I'nat in the uubsequent en-
neficiary ‘of the right, po and authority
to collect the same, —Nothing herein contained shall be, or be
construed to be; an afMfrmation by Beneficiary of any tenancy,
lease or”option, noi- an-‘sssumption of lighi ity under, nor a
subordination of .the len or-charge of this Trust Deed to any
such tenancy, lease or option.

28, Upon any default by.Grax‘ltor hereunde, Beneficiary

may at any time without notice, either in person by agent, or

i pointed by a Court, and without regard

ity for the indebts,

possession of saic| propertr or

any part thereof, in its own name, sue for or otherwise co lect

said rents, issues, and profits, including those ‘past due and

unpaid, and afply the same, less costs and expenses of oper-

ation and - co lection, including reasonable attorney’s fees,

upon the indebtedness secured hereby, and in such order as
eneficiary may determine,

24, The entering upon and taking possession nf saig prop-
erty, the collection of such rents, issues, and proft's or the pro-
ceeds of fire and other insurance policies, or compensation or
awards for any taking or damage to.the property, and the
application or release thereof ag aforesaid, shall not cure or
waive any default or notice of default hereunder ur invalidate
any act done pursuant to such notice. : B

25. Upon default by Grantor in payment of any indebted-
ness secured hereby or in performance of any agriement here-

T, 5 Cormrl Al

. under, Beneficiazy may declare all sums secured herchy im-

*mediately ‘due and payable by delivery to Trustee of written
* notice of default ‘and election to sell the trust property, which
".; notice Trustee shall cause to be duly filed for record. If

Beneficiary desires said property to be sold, it shall deposit

“with” Trustee thig Trust Deed and all promissory notes and

documents evidencing expenditures secured hereby, w] )
the Trustee ghall fix the time and place of sale and gite notice
thereof as then required by law.

26. If after default and prior to the time and date set by
the Trustee for tha Trustee’s sale, the Grantor or other person
so privileged by CRS 86.760 pays the entire amount then' due
under the terms of this Trust Deed and the obliﬁation secured

- thereby, other than such portion of the principal as would not

then be due had no default occurred, the Grantor or other per-
son making such rayment shall also pay to the Beneficiary all
of Beneficiary’s costs and exgenses incurred up to said time in
enforcing the terms of the o ligation, including Trustee's and
attorney’s fees not exceeding $50 if actually incurred.

27. After the lapse of such time as may then be required by

- law z‘ollowintg the recordation of said notice of default and
. "the g—ivirgg of s
e ti

aid notice of sale, Trustee shall sell said prop-
erty at me and place fixed by it in said notice of sale,
either as & whole or in se arate parcels, and in such order as
it may determine, at public auction to the highest bidder for
cash in lawful monay of the United States, payable at the time
of sale. all deliver to the purchaser its deed in

all be con-

ny person, exclud-

ing the Trustee, but including the Grantor and Beneficiary,
may purchase at the sale,

28. When Trustee sells pursuant to the powers provided
herein, Trustee shall apply the proceeds of sale to payment
of (1) the expenses of sale, including g reasonable charge by
the Trustee; (2) to the obligation secured by this Trust Deed;
(8) to all persons having recorded liens subsequent to the
interest of the Truatee in this Trust Deed as their interest
may appear in ordes of their priority; and (4) the surplus, if
any, to the Grantor or to hig successor in interest entitled to
such surplus,

29. For any reason permitted by law Beneficiary may from
time to time appoint a su or or su ors to any Trustee
named herein or to any successor Trustee appointed here-
under.. Upon such appointment, and without conveyance to
the successor Trustee, the latter shall be vested with all title,

~powers and duties conferred upon any Trustee herein named

or appointed hereunder. FEach such appointment and substi-
tution shall be made by written instrument executed by Bene-
ficiary, containing refe i st Deed and its place
of record, which, wke: : office of the County
Clerk or Recorder of the county or counties in which the prop-
erty is situated, shall be conclusive proof of proper appoint-
ment of the Successor Trustee,

80. (a) The waiver by Trustee or Beneficiary of any de-
fault of ‘Grantor uncler this Trust Deed shall not be or be
deemed to be & waiver of any other or simjlar defaults sub-
sequently occurring,

(b) The pleading of any statute of limitations as a de-
fense to any and all obligations secured by thig Trust Deed is
hereby waived, to the full extent permissible by law,

31, (a) In addition to any of the powers or remedies con-
ferred upon the Trustee and the Beneficiary or either of them
his | { eneficiary jointly, or
i i r court for the fore-
,,upon_default,
upon proper proof obtain all the remedies | i
are given by any statute or other law of the State of Oregon.

(b} No power or remedy herein conferred is exclusive of,
or shall prejudice any other power or remedy of Trustee or
Beneficiary.

. sc) The exercise of any 1;:owez' or remedy on one or more
oceasions shall not exclude the future exercise thereof from
time to time upon the conditions preseribed herein or by op-
eration of law.

82, If a fin
brought to fo

incurred by the proper plainti

-88. This Trust Deed shall inure to and bind the heirs, lega-
tees, devisees, administrators, executors, Successors, and as-
signs of the parties hereto. All obligations of the Grantor
hereunder are joint and several. The term “Beneficiary” shall
mean the owner and holder, including pledgees of the indebt-
edness secured hereby, whether or not named as Beneficiary
herein, and whether by operation of law or otherwise. When-
ever used, the singular number shall include the plural, the
plural the singular, and the use of any gender shall include
all genders,

34, Trustee accepts this Trust when this Trust Deed, duly
knowledged, is made a public record as provided
ee is not obligated to notify any party hereto

ot pending sale under any other Trust Deed or of any action
or proceeding in which (3rantor, Beneficiary or Trustee shall
be a party, unless brought by Trustee.

85, If the indebtedness secured hereby be guaranteed or in-
sured under Title 88, United States Code, such Title and Reg-
ulations- issued thereunder and in effect on the date hereof
shall govern the rights, duiles and habxhtle:s of the parties

ereto, and an i
cuted 1 .
sistent. with said Ti
to conform thereto, -

36, This: Trust Deed shal] be construed according to the
laws of the State of Oregon, ) :
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REQUEST FOR FULL RECONVEYANCE
o be uged only when obligationg have been paid.

» Trustes,
The undoraign wher and holder of aH indebte tedness secured by foregoing Trust Deed
ums secured ave been fylly paid and sgtjs ed. You are h b Y directed, on Payment
ms ow. n er of said Trygt De'ed or ursuant t tatute, to cancel gll eyi.
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