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T, as the total purchase_ price for the

-8 3

12 - PAYMENT OF TOTAL PURCHASE PRICE: ihe total purchase price shall be paid as follows:
" Seller acknowledges rébeipl of the sum of § NONE ““‘"““““‘“ from Buyer, as down Paymerit on the purchase price.
- bl \ E . -
Buyer shall make improvements to the Property in accordance with the Property Improvement Agresment, Férm 590-M, signed this date. Completion,

uponimprovements will satisfy the equity requirements of Ok § 407.375(3). The value of the improvements wifl notb,
the contract balance.

The balance due on the Contract of L%—_‘—;jfha":be paid ir payments beginning on the first day of

. ?26 . OO'_“-“:Each. including interest, in addition to that amount,
er also shall Pay to Seller on demand any additionaf amounts which may be

of the agreed-
8 subtracted from the purchase price nor subtracted from

13  TERMOF CONTRACT Thisis a \2‘ year Contract and the final Payment is dug

% percent per annum,

1.5 PRE-PAYMENTS. Buyer may Prepay all or any ;forﬁon of the balance due on the Contract a
T G Silia niini Ul P R S e m e, o
1.6° ' pPrACE OF PAYMENTS' “All payments to Seller thall by made to Department of Veterans' A
unless Seller gives written notice to Buyer to make payments at Some other place,
1.7 WARRANTY DEED. Upon Payment of the tota|

t any time_ wthout penaity.

Hairs at 700 Summer Street, N.E., Salem, Oregon 97310-1201,

pirchase price for the Property as provided fo,

conditions, and Provisions of the Contract, §qllg;;»ha_" deliver ty Buyer.a Warranty ‘_DeedgvSuph_,Warranky Deed
encumbrances referred to On page one of this Contract and those Placed upon the property or suffered by

SECTION 2, POSSESSION; MAINTENANCE . © 1 . ., i

2.1 POSSESSION. Buyer shail be entitled to posses sion of the property from and after the date of this Cortract, 1t isu

Buyer will parmit Sefler andits agents to enter :hé,prbpérty atreasonable times, to inspect the’pfoperty.'Buy'er
(30) consecutive days.

f nd_erslood. and agreed, however, that
shall not purmit the premises tobe vacant for more than thirty

cf rty. In this compliance,
contestin good faith any such requirements and withhold compliance during any proy
jeopa[d_ize:d‘ i, » = . L.
SECTION 3. INSURANCE ~~ oo L

-~ PROPERTY DAMAGE INSUHAN‘CE‘. ,Buyer, shall, et and keep pol
required by Seller) on an actual cash valug b vering all i
@ clause. Insurance shalt bem

In the event of losi, Buyer shall give |
insurance in force, Seller may o

3.2

SECTION 4. EMINENT DOMAIN

Ifa condemning authority takes all or any portion of the praperty,
respective interests in the Property. Sale of the property in lisu of condem;

SECTION 5. SECURITY AGREEMENT

SECTION 6. DEFAULT ;
6.1 EVENTS OF DEFAULT. Time is of the essence of this Cy

. €=09949 :
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REMEDIES ON DEFAULT. 1n the venitof a defalilt, Setler may take any ona or more of the following steps: g 21536‘
- (a)" ' Declare the entire balarica dup’oniha Gantract including interest “immediately dus and paysble; ;
" e oreclose this Contract by suit in equity:.” o by -

(©) specitically anforce the terms of this Coutract by suitin equity:

) Exercise the rights and remedies of asecured party as prdvided by the'Ur‘\i!orm Qorﬁmercial Code. Selier may exercise these rights and remedies with

respect to any part of the property which constitutes per;onal pro‘per‘ty in which Seller has @ security interest.

(e} Choose toimposea \ate charge. The cherge will not exceed five (5) cents per doflar of the paymert in the event Buyer {ails to make any payment within
10 days afteritis due. et . .

4] Deaclare this Contractto be void thirty (30 or more days after Seller gives written notice to Buyer 5 Seller's intention to do SO, unless the performance
then due under this Contract is tendere:d of accomplished prior to the time stated. At the end of the thirty (30) days. all of Buyer's rights under this
Contract shall cease without further act by Seller. Seller shall then be entitled to immediate poss assion of the property. Al payments previousty made
1o Seller by Buyer may be kept by Selluras reasonabie rentat of the property up 1o the time of default.

Appoint 2 raceiver. Seller shall be entit! pdtothe appo\ntmenl of arecelverasd matter of right: 1 does not matter whether or notthe apparent value of

the property exceedsthe amount of tho palance due on the Contract. AnY raceliver appointed M3y serve withoul bond. Employment by Sefler shall not

disqualify a person from serving as aleceiver. Upon gaking possession of all or any part of the property, the receiver may:

[0 Use, operate, manage, contt ol, and conduct business “on the property and mak2 necessary expenditures for all maintenance and
improvements that in the rece ver's iudgement are proper;

(i) Coliect all rents, revenuss, it ome, issues, and profits from the property and apply sush sums to the necessary expenses of use, operation,

: : andmanagement: s R .

[{] Complete any construction in-progress on the property. at Seller's option: To complote that construction. receiver may pay ali bills, borrow

- funds, employ contractors, and make any changes in plans and specitications that Seller deems appropriate.

\f the revenues prbduced by the property are insufficlerit 1o pay expenses, the receiver may borrow, or otherwise, such sums as
raceiver deems necassary. These sums shall b2 used for the purposes stated inthis paragraph. Repaymel hall be secured by
this Contract. Amounts borrcwed from of advanced by Selier shall bear interest at the same rate as the balance on this Contract. interest shall
be charged from the date the amount is porrowed or advanced unti the amount is repaid. Any amount borrowed shall be paid by Buyer on
demand.

Elect to collect all rents, and profits (the sincome”) from the property, whether due now of {ater. Prior to detault, Buyer may

operate and manage income from the property. In the event of default and at any time hereafter, Selier may revoke

Buyer's right to collect ¢ rty. Sefler may collect the income either through itself or a receiver. Seller may notify any tenant of

other user to make payments of re i Seller. If the income is collected by Seller, then Buyer irrevocably designates Sellor as

Buyer's attorney-in-fact and gives Seller pe 10 endorse rentor feo checks in Buye s name. Buyer aiso gives Seller permission 10 negotiate

and collect such ronts or fees. Pay ments by tenants or other users to Selier in rasponse tc Seller's demand shall satisty the obtigation for which the

payments are made, whether or rot any proper grounds tor the demand existed. Seller ;shall apply the income first 10 the expenses of renting of

coltection and the palance (it any).to payment of sums due from Buyer to Seller under this Contract.

6.3 REMEDIES NONEXCLUSIVE. The remeilies provided above shall not exclude any other remedins provided by law. They are in addition to any other such
remedies. i .

SECTION 7. SELLER'S RIGHT TO CURE
\f Buyer fails to perform any obiigation required: of under this Contract, Seller may. without notice, take any steps necessary to remedy such tailure. Buyer shall

raimburse Selier for all amounts expended in'so doing N demand. Such action by Setler shall not constitute aw siver of the detault or any other rightor remedy which Setier
may have on account of Buyer's default. :

SECTIONS. WAIVER

Faiture of either party atany time to require pe!formance of any provision of this Contract shall not limit the party’s rightto entforce the provision. It a party waives a
preach of any provision of this Contract, the waiver applies only to that specific preach. it does not apply to tha provision itsetf.

GECTION . INDEMNIFICATION - - - e ‘ ’
e Bﬁyé}‘shall'fdrever detend, indemnity, dﬁ§ig §;é}!e['hénn|e trom any claim, loss, or liability arising putof of in any way connected with Buyer’s possession of use .
of the property; Buyer's conduct with respect to the property, orany condition of the property. In the event of any fitigation of proceeding brought against Seller and arising .
outof or inany way cqnneqteq withany ofthe ahove Cvents or, claims, against which Buyer agrees o defend Suller, Buyer shall, upon notice from Seller. vigorously resistand

defend such actions or Prof V_g'aqih‘g;_tprgggh tegal u’ny_vsé‘ljefgsvgqably: s‘alls!@f@yy toSefler.. ...

SECTION 10. SUCCESSOR INTERESTS

2 i Contract shal b4 binding upon and for ihe benefit of the bartiesy.'tr'\'eir Siibcessors, and assignt- But no interest of Buyer shall pe assignad, subcontracted: or,
otherwise transterred; voluntarily of involuntarily, without the prior written consent of Seller. Consent by Seter 10 one transfer shall not constitute consent to other transfers”
or waiver of this saction. =

& L3 .

As a condition to such consent, Seller may increase the interest rate under this Contract from the date of the transfer. Any increase in the interest rate under thit:
Contract shall antitie the Seller to increase monthly payments. Monthly payments may be Increased to the amount necessary to retire the obligation within the time provide(}
forin Section 1. 1.3,inthis Contract. Any. attempted ;asslgnm_ent in violation of this provision shall be void anc: of no effect with respectto Seller. Buyer hereby waives notice ¢

and consent to any and all extensions and Qop:{icéuons of this rson at any time obligated for the performance of the terms of this

Contract aiso hereby waives such notice anc.c sent. Any such extension any way release, discharge, of otherwise affect the liability of any
patson atany imie obtigated (iidér this Contract. [ T :

2

SECTION 11. TRANSFER FEE

W any [nterest of the Buyer under this Coﬁlract is assigned, subcontracted, of otherwise transforred, 8 fee to cover administrative costs will be immediately due ard
payableto Seller.The amount of the {ao shall b8 prascribed by Seller's duly adopted Oregon Administratve Aule 274-20-440. :

'

: SECTION 12 NOTICE

Any notice under this Cbmract shall be‘( in writing and shall be effective when actually de\ldared in person or ten (10) days after being deposited in the U.S. mail,
postage prepaid and addressed 10 the party at'he address stated in this Contract or such other address 88 pither party may desigaate by written notice to the other.

. ¢=09949 o
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taken, the pravaj
limited to the following costs: . S Lo
- * Cost of searching records,

*'Cost o litle feports, =+
* Costof sUrveyor_s‘ réports,
‘® Costof foréclosurg Teports,
. ® Costof attorney fees,

whether incurred ir a suit'or action, in
SECTION 14. SURVIVAL OF COVENANTS S gL UEET S L T

Any Covenants, the full performance of which Is nctrequired prior to the closing or final payment of the Purchase price, shaly Survive the closing and the final payment
of the purchase price, Such Covenants shall bg fully enfoiceable thereafter in accordance with their terms, ;

SECTION 15 "GOVERNING‘ LAW; SEVERAEILITYJ o o . e ]
This antract shall b‘é govérned b)" lhé laws of the !Staté of Okeg'pn. Inthe évént fhat any prévision or clause of this Contract conflicts with applicable law, such confiict
s Contract are severabig, - ) -

t affect any other provision and, to this end, the provisions of th;
SECTION 16, REPRESENTATIONS; CONDITION OF P_ROVPERVTFYV_ e -

Buyer accepts the land, buildings, improvemems, adail other aspects of the Property, and any personal preperty sold under this Contract, in their present condition,

ASIS. Present condition includes latent defects; without anyrepresentations or warranties; expressed or implied, urdess they are expressly set forth in this Contract or are in

writing signed by Seller, Buyer agress that Buyer has ascettained, from Sources other than Seller, the applicable zoning, building, housing, and other regulatory ordinances
1

and laws, Buyer also 4grees to accept the Property with fuy awareness of thesepﬁrd,in@ch; and laws as they may affact the present use or any intended future use of the
Property. Buyer agrees that Seller has made no Tepresen ions with respect to such law, r.ordinances., o

‘entire; final, ang complste’ agrearient of the
Supersedes and replaces all prior or existing written ang 4
representatives relating to the property. )

R'E_OF, the parﬁe_‘s‘havq,gguse,q this ,Qqntrqct to be executed in duplicate as of the first day and year above

 BUYER(S)
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) ss:

_Klama L ) Nbvémberégg
Personally appeareq the above na; ed______David p. Switzer
and acknowledged the foregoing Contract to

be his (their) voluntary act and deeq,

Before me: _—

My Commission Expires: 7_ 15-90

SELLER:
Direistor of Veterans' Aftairs

. v r %,
"ppgaféd the abivaf

gt dulyrgyol:q,.‘ frat: (she) is dy| y authorizegd/fo sign the foregoing Contract on behalf of the Dspartment of Veterans' Attaijs by
authority of W DikaCior .17 . : :
RN e
: Yoy - L .

Before me:Qp L1 — ‘,
Notary Public For Ore¢on i

My Cominission Expires: \3 "01\5 v

~ o CONTRACTOF salg ‘
.FOR COUNTYRECOHD/NGINFORMATION ONLY .

STATE OF OREGON: COUNTY ()F KLAMATH: §s.

 Filed for record a request of i ’ Aspen Title Company the st dly
of __Dece _m__b\er AD,19__87 —11:03 oclock _A ' M. and duly recorded in Vo, M8 _7_____~;,
: C Ul of Deeds & : on Fage 21534
: : o,

i 4200 | e Evelyn ehn, " Coms cionc 2. S |
FEE §25, 5 ____4C5éZ:z__*_352522252§§3i:__.. :

‘AFTER RE ORDING RETUR

- Department of Veteran
‘Oregon Veterans ‘Build
700 Summey..St; > N.E.
Salem; OR: 97310,-’1239
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