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MIG ST e BT L o g s
~1THSTRUSTDEED.madeﬂﬁs;23¥§dEYQf....“...n...;....”.premheg.“.....”...“....19.81...hnwean
'.Il.ll..l-l'llI.ll.ll.'..‘.l.lMIE " HARIms

‘.‘...................................i..‘.f.........-...,..................asgrantor,WilliamSisemore,astrystee.and

;KLAMATH FIRST FEDERAL-SAVINGS AND .LOAN ASSOCIATION, é,corporqtion,orgenined and existing under the laws of the

United States, as bensficiary; ™ " " T i R

e S e et el N S*WITNESSETH: - : : -

<7~ The’ grantor irrevacably. grants, bargains.j;sells and conveys to the trustee, in trus!, with power of sale, the property in
.Klamath. County, Oregon, descx'ibe?d‘~ as:

e

“esfccording to the offical plat thereof on file in the office of the County Clerk

—of ;"Klamai;h*c_ount::y, Oregon it ’

.ZIot 9 and the Northwesterly'1/2of 14t 10 ‘in ‘BIocK ‘48" of ' BUENA VISTA ADDITION,

C‘rahtor'sk performance under this trust deed and the note itrseuzures‘ may not be assigned to
or- be.assumed .by.another party. In the-event of an attempted assignment or assumption, the

entire unpaid balance shall become immediately due and payable. SR
which said described real property is not curruntly used for agricuftural, timber or grezing purposes,

together with all. and singular the appurtenances, teranients, hereditaments, rents, issues, profits, ‘water rights, essements or privileges now- or
hereafter’ belonging ‘o, ‘derived from “or”in anywise appertaining to the above described premises, and all plumbing, lighting, heating, venti-
lating,  air-conditioning,” refrigerating, ~watering .and irriciation apparatus, equipment and ﬁxfuyes. together with all awnings, venstian blinds, floor
covering in place such as wall-to-wall carpeting and’liroleum, shades and built.in appliances now or hersafter installed in or used in connection
with ‘the” above described :premises, including ail interest therein which the grentor has or may: hereafter acquire. for the urpose of securin
performance- of sach agreement of the grantor herein; cintained and the payment of the sum of SLIXTH TﬁOUSAND NO7166_-&)LLARS

(Sﬁ,QQQ.QO ) Dollars, with interest thereon .siccording to. the terms. of a promissory note of even date :-ir(e)wiih. payable fo the

beneficiary or order and_made by the grantor, principal and interest being payable in monthly installments of § 117,
v December 10, 87 . o

g

This trust deed shall further secure the payment of such 1dditionsl imoney,  default, any balance remaining in. the reserve account shall be credited to the
.88 may be loaned_hereafter by the beneficiary to the iFantor or others  indebtedness, If the reserve accotnt for taxes, assessments, {naurance
ropere{. as ng b evidenced by a and other charges Is not sufficient at any time for the payment of su
edness secured by thls trust deed s evidenced by as-they become due, the
¢,"the beneficiary may credit payments . reciived by. it upon demand, and_if not paid y: such demand, the benefl
8 tea.-Or ‘part’ of any payment on one note and part on another, mar at its option add ficit to the principal of the
oy the;bgneﬂdarx may elect, ) : obligation secured hereb:

- The grentor-hereby covenants to and with the trustee ani the beneficlary Should the
herein that the-said premises and property conveyed by thiz trust deed are henefici;
free and clear of all encumbrances and that the “grantor will and his helrs,

and ad shall warrant and defend his sud title theroto
against the claims of all persons whomsoever, . .

b 1

ght In its
. - d piemises and also to mak
The (g’ranwr covenants and a n 1t may deem necessary

thereof and, when due, all taxes, i
sald property; to keep said prop : . The grantor further agrees to comply with all Inws, ordinances, reguiations,
cedence over this trust deed; to c covenante, conditions and restrictions affecting said property; to gay &Il costs,
or hercafter constructed on sald te  fees and expenses of this trust, Iscluding the cost of title search, as well s
hereat or th H 3 the other costs and expenses of the irustee incurred In connection with or
or improvement on in enforcing this obligation, and trustee’ fees actually incurred;
p?, when due, all to appear in and defend any action or 0g to affect the secur.
therefor; to allow beneficlary to ald property at all ity hereof or the rights o or trustee: and to pay ali
times during construction; to replace n.u{ work or materials unsatistactory to costs and expenses, including cost of evidence of title and attorney’s fees fn a
beneficiary within fifteen days after written notice from benificiary of such reasonable sum to be fixed by “the court, in any such action or proceeding In
act bullding or improvements now or hereafter  which the beneficiary or trustee may appear amf in any suit brought by bene.
ep all ‘rements now or gcind.ry to foreclose this deed, and ali sa d sums shall he secured by this trust

eed. . N

erty in good repair and to cummit or guffer
nc waste of sald premises; to eep all bulldings, property ani Improvements ..
now or hereafter erected on sald premises continuoualy lnsur:d against loss The beneficlary will furnfsh t» the grantor on writien request therefor an
by fire or such other hazards as the beneficiary may from time:to time require, annual statement of account but 1hall not be obligated or required to furnish
in a ‘sum not less than the original ‘principal sum of the nole or obligation any further atatements of aceount,
secured by thls trust deed, in & ) y or e the bene- .
ficlary, and to, deliver the 8! policy of i in correst” form and with . It 1s mutually agreed that:
spproved- loss payable clause in favar of the beneficlary atfsched ‘and with .
remiumpaid, to the principal place of business of the bemeliclary at loast R | that any po:tion or all of sald property shall be teken
Plueen‘ days prior-to the etlective date of any . such pollcy ol° fnaurance, 1f ght of eminent domain or condemnation, the beneficiary shall have
sald policy oF insurance is not so tender: the beneliclary nigy fn ita own - right to commence, prosecute iri 1ts own name, appear in or defend any ac.
‘discretion-obtain insurance for the benefit of the bens fclary, 'vhich Insurance roceedings, or to maki ettlement {1 connection with
* shall be non-cancellable by the grantor during the full term of 'the policy thus {og and, f It so elects, to r r any portion of the money's
-obtafned, B . i parable As compensation for such Suking, which are in excess of the amount re.
! . R SRR SR e quired toegay ail reasonable costs, ¢xpenses and attorney's fees necessarily pald
In order to provide regularly for the prompt payment of salf taxes, assess-  OF incurred by the grantor 1n such proceedings, shall be pald to the beneliclary
arges .ng“- p , the agrees to pay to and applied by It first upon any r costs and and attorney's
the beneficiary, together with and in' additfon’ to tho. montnl payments of  fees necessarily pald or Incurred !aynthe beneficiary in such proceedings, and the
rincipal nndrrnberen. payable under the terms of the note or obllgation secured  balance applied upon the Indebtednsss secured hereby; and the grantor X
ereby, an'amount equal to ome-twelfth (1/13th) of the taxes, assessments and 8t is own cxpense, to take such actions and execute such instruments as shali
other charges due and meable with respect to sald t; be ¥ in g euch » Prompily upon the beneficiary’s
ing twelve months, and also one- x request, - . .
payable with respect to said ' - 2. Al any time and from time to time upo written Tequest of the beneficiary. payment of its fees and
e Presentation of this deed and the note for end fin case of full rec s for 1 . without
all thereupon be charged to' the aﬂectinzlhcliabilitynfan_vmrson for the payment of the indebtedness. the trustee may (a) consent to the mak.
or, at. the option of the beneficiary, the sums. so ald - shall ‘be held by im;uranyma’pdr.-:momidpmmn,:1h)j<-ininmm‘
eneficiary. In. trust ‘as a' reserve account, without Interesi,:to pay -satd :
premiums, ‘taxes, - asseasments “or other charges when they lhqfl “become due
sad pnyable. . . o K R o
R . e A ¢ . “ncmnNmsnmlmanyenlillcd(lwmlu"andlht n:cilakllvm:inninnymﬂmmixu\«hﬂlhaxmhmiw
e‘y hllelsle'g‘eorgr::}gse:;‘-w i Y Pt Kend other prood of the tathfulness thereaf, 'hus:rc‘;&uﬁpam‘Jtheanﬁxsinlh‘smmwn,»h&mr\»m)@g}m
the same begin to bear in B $3.00.
llcles wpon sald property,
fl?:mry, 88 aforesaid. The grantor hereby authorizes
any and all taxes, assessments and other ' charges levied or
sald property in the amounts as shown by -the statements the eof furnis this
by the collector of such taxes, assessments or other: charges, ard to ‘fny the - grantor shall de ault In the paymeni. of any
! pr n the shown on the statements submitted by the performance of any agreement heteunder, grantor shail have the ri
the insurance carrlers or their Tepresentatives, and to charge sald: sums to the lect all such rents, lssues, royalties und profits earned prior t0 defa
principal ‘of the loan or to withdraw the sums which may be required from become due and payabl
the reserve: account, f any, established for that purpose.: The yrantor ‘agrees ficlary may at any time wi
in no:g:é::ntohol& the beneflcia; sible “for failure to: have B0y 0SUr-  ceiver to be appointed by
ancs

out of - ‘defest "“"r’ _ecurity for:the indebte )
zed, {n the ‘event o said property, or.any part thereof, | ow.
y and!to a the rents, issues snd profits, Includiag those past due and unpald,
. 1 the same, less costs and . and coll o, fneludin,
able attorney’s fees, upon any. indebiedness secured hmby.;umﬁ‘m ord,
“as the beneficiary meay. determine, “'3)‘::; AL W h
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s i Eirelyn Biehn, County Clerk

: Alter Récordi_}:é Helum To: : i . - v e,
KLAMATH  Fipsr FEDERAL savings v : County Clerk
. AND [OAN ASSOCIATION N

P. 0. Box 5279 | e $10.00
Klamath Falls, :OR. 97601
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TO: Willtam ‘Sisimoia..:‘\"' ~/ Tristéa:: o T R R T : B
73 1a the } er and holder of; o lodebloduess socuseg olog trust deed, gy e 52ured by suid gy deed
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i - Klamath Firgy Federal Saj}ings & Loan Association, Beneficiary




