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, day éf R Décembé.t ety 19,8 7., between :
JOXCE...CARBY.,...husba.nd---and-'-w-i.f.e.

as Grantor, . Mo.un.taixi." Title. (fomp.an.y...o.f...Kl.a,ma.i;h....G;;un.t,);»
,_RITCHARD'"R'_ P'ALU_NI: S

as Beneficiary,

: % WITNESSETH: R
Grazjfiraitretécﬁ:ably grants,‘barggins, sells and conveys to trustee in ftust,i with power of sale, the property
R Wi ma_, VLI ¢ ‘ounty, Oregon, described as: g e

in
o~

Tot 20 and ‘the. West 15! fec ot » . DARROW ADDITION To
E?HE CITY OF "KLAMATH" FALLS, accordi to . : icial plat thereof on
file in the office of the County Clerk o County, Oregon.

£
L
o }

-
[«

todether: with all and singui, the ¢ nts, heredit. ts and appurtenances and all other rights thereunto belonging or in anywise
now or hereafter appertaining, and the rents, issues and protits thereof and all lixtures now or hereafter attached to or used in connec-
tion with said real estate. .

FO. : POSE - OF SECURING PERFORMANCE of each agreement of grantor herein contained and bayment of tae
o TWERTYS IR ER” SRotaG EIVE HUNDRED ' ANG ™10, 16555 brdnsenened et nymens ot sie,
; : N : . RS :Dollars, with interest thereon according to the terms of a promissory
payable to:beneficiary or.order and made by grantor, the final payment of principal and interest hereof, if

not saoner paid, to be-due-and payable-..;:De, Y LLOGN. PAY MENT

The date of maturi £ is i 7 , Stated above, on which the tinal installment of said note
becomes due and payable. 3 withi ] : Or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without first having obtained the written consent or approval of the beneficiary,
then, at the beneticiary’s option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or
herein, shall become immediately due and payable, " i e e T, THEOR

To protect the security of this trust. deed, graritor agreas: o : . R i
. To protect, preserve and maintain said property in good. condition granting any easemeni or Creating any [restriction thereon; (¢) join in any

and repair; not to remove or demolish any building or improvement thereon; subordination or other agreement alfecting this deed or the Iien or charge

not to commit or permit any waste of said-property, .- . Covsens s et hereof;.. (d).reconvey, without warranty, all or any part of the property. The
. To complete or restore promptly. and’ in good : and workmanlike  drantee in any reconveyance may be described as the “‘person or persons

manner any building or improvernent which. inay be constructed, damaged or- - legally eatitled thereto,” and the recitals therein of any matters or facts shall

destroyed thereon, and pay when due all costs*incurted therétor., - be qoncluszvq proo{ of the truthtulness thereof. Trustee's fees for any of the
. To comply with all laws, ordi o, Iations, ants, condi.. . 8ervices mentioned in t}js paragraph shall be not lzss than $5.

tions and. restrictions al{e_c!ing said property; if the beneficiary so requests, fo o 10. ", iciary may af any

join in ing_such: i 8 ‘stat 8’'pursuart to. the Uniform Commer- 7 1 ice, e i by a receiver fo be ap-

cial Cods as the beneficiary may requiré ‘and to bay' for tiling i i

proper - public office or offices, as well as the cost. of all lien searches made

by filing olficers or searching agencies as may be deemed _d, irable by the

beneficiary.” . \ B R IR
’ 4. To provide and i ly intain insurance on the buildings
now or hereafter erected on the said prernises agaiist loss or damage by tire !
and such other harards as the ‘beneliciarB ay fron fime to time require, in" ficiary may determine,
an:amount nofless than Sln,sura, fé' » written in . 11. The entering upon and taking possession of said property, the
ble to the benel ! . .. -collection of such Tents, issues and prolits, or the proceeds of lire and other
S soon as insured; insurance'policies Or cornpensation or awards for any taking or damage of the
nny . such’ insurance and_ to property, and the application or release thereof ag aforesaid, shall not cure or
11 days prior to the EXpira-- " waive ‘any default or notice of default hereunder or invalidate any act done
placed on said buildings, e,
. e Ts expense. The amount. . ent of any indebtedness secured
er insurance policy riay be applied by benefi: r, time being of the
ciary upon any indebtedness secured hereby and in such order as beneficiary i the beneliciary may
may determine, or at option of b £ 'y the entho n E I d, or i B ayable. In such an
any part thereot, may be released. to: grantor. Such upplication or release shall i i i i
not cure or waive any default or notice of default hureunder or invalidate any
act done pursuant to such notice,

advertisement and sale, >r m,

remedy, ‘either at law or in

latter event the beneliciary or the trustee shall ex
his written notice of detautt and his election 1
property to satisfy the vbligation secured herel
fix the time and place o sale, give notice thereof
proceed to foreclose this trust deed in the manner

by direct- payment - or by

make "such. payment, : benefi : d foreclosure by advert;: and

:nd bfhe tﬂf;(’;’f‘"ﬁ 50?1;313 e , inlerest 1 e set, fa s X 1y or 10 .5 days before the date the trustee conducts the
ereby, todether wi e : 4

other person so privileged by ORS 86.753, may cure
trust deed, shall be added to and b ¢ P ult or defaults. i'f the default consists of a failure to pay, when due,
trust deed, without waiver of any rights arising from breach of any of the sums secured by the frist deed,. ay be cured paying the
covenants hereof and for such payments, wth interest- as aforesaid, the Prop- .. entire amount due at thy time of
ell ‘as. the: grantor;’ shall’ be bound - to the ““not then be due had no

being cured may be cur

‘obligation or: trust deed, In ‘any case, in addition 1o curing 1.

- delaults, the pPerson . ellecting the cure shall pay to the benelici

.and expcnscs_aclually initurred in enforcing the obligation of
" together with trustec’s and attorney's fees not exceeding the amounts provided
‘-bylaw, - - 5 ) :

out notice, and the rion
render all’ sumu secure
constitute a breach of this trust deed, ' LT b . e
. To pay-all costs, lees and expenses of this trust including the cost .
of title search as well as the other costs and expenses of the trustee incurred 14. Otherwise, the sale shall be held on the date and at the time and
in connec!ion.with or in enforcing this obligation and frustee’s and attorney’s place designated in the notice of sale or the time to which said sale may
fees actually incurred. . -7 Talh RER it ey N N be postponed - as provided by law., The trustee may sell said property either
<20 appear in and delend any action ‘or. froceeding purporting fo, " o one. parcel or.in sepaate parcels and shall sell the parcel or parcels at
atlect the security rights or powers of beneliciary or trustee; and " in any’ suit, auction to the highest bidder 'for cash, payable at the time of sale. Trustee
action or proceeding in which the be g may appear,.including = . apaty deliver to the purchaser ifs deed in form as required by law conveying
i the property so sold; but without any covenant or warranty, express or im-
plied. The recitals in the deed of any matters of Iact shall be conclusive proof
of the truthfulness thereo’. Any person, excluding the trustee, but including
the grantor and beneficiars, may purchase at the sale,

? pay. s R 15, When trustee solls pursuant to the powers provided herein, trustee
pellate court shall adjudge r ble as the b Wy's or trustee’s attor- shayy apply the proceeds of sale fo payment of (1) the expenses of sale, in.
ney's fees on such appeal. cluding xhe}compcpsation -2f the trus:;ebandha rmwnabia; c(h?nse by”lru:tce's

) . attorney, £2) to the ohligrtion secur Y, Hhe rrust dewd, €3) to a persons
Itis mutually agreed fhaf" N Baving recorded Ziens subiequent to the interest of the trustee in the (rust
8. In the event that any portion or all of said propeety shall be taken  geed as thels interests may appear in the order of their priority and (4) the
under the right of d or d tion, b ¥ shall have the surplus, if any, to the grantor or o his successor in interest entitled to” such
right, if it so elects, to require that all or any portion ' of the monies payable surplus.
as compensation for such taking, which are in excess «f the amount required 16, Beneficiary may from time to time appoint a successor or succes-
to pay all reasonable costs, expenses and atforney’s ires necessarily paid or %018 to any trustee named. herein or to any successor trustee appointed here-
incurred by grantor in such proceedings, shail be paid to beneiiciary and under. Upon such appoirtment, and without Conveyance to the successor
applied by it tirst upon any r ble costs and and attorney’s fees, trustee, the latter shall be vested itle, powers and duties confersed
both in the trial and llate courts, ily paic' or incurred by bene. upon any trustee herein nained or a nder. Each such appointment
ficiary in such proceedings, and the balance applied upon the indebted, - and substitution shall be made by weitten instrument executed by beneficiary,
secured “hereby; and &rantor. agrees, at its own .expense, . to fake. such - actions -, which, when -recorded in the mortgage records of the county or Counties in
and execufe such instruments as shall’ be necessary. jit_obtaining such com-' which the Property is situaied, shall be conclusive proot of Pproper appointment
Pensation, promptly upon beneficiary's request. ; of the successor frustee.
9. At any time and from time to time upon writlen request of bene- 17, Trustee accepts this trust w,
ed and the note for acknowledged is made
llation), without ing blig. H
e payment of the indv.-bledness, trustee may

y map or plat ol sai property; (b) join in
LI AT LI R Tr s

NOTE: The; Trust Deed Act provides. that the trustee’ hereunder must. be either. B0 aftorney, who is an ‘active membar of-the. Oregon State Bor, o bank, trust compony
or savings“and loan association authorized to do businets under the laws of ,Oregan or the United States "o title insurance company authorized to insire title to real
property of this state, its subsidiaries, affiliates, agents or -branches, the United Stafes or ony agency lherec{, Or on escrow agent licensed under ORS 696.505 to 696,585,

s st




The grfa‘n}orf covenants and a8 ées h. th nefxc:ary and’ those claxmmg under htm, that he is IaW :
ed in fée simple of ‘saic!"described real property and has k) Valrd unencumbered title theteto D

The granfer warrants ‘that-the oceeds of the Ioan represented by the above descnbed note and this trust deed are:
“(a)* primarily for grantor’spei onal family’ or household purposes (see Important Notice below),
-(b) Ior an orgamzatton, or ( eveni xf grantor isa natural ‘person) are for busmess or commerctal purposes.

This deed apphes to, inures’ ta the. beneftt of -and bmds aII parties: herelc, t}exr heirs, Iegatees, devisees, admmtstrators, executors,
personal represerifatives, successors and assigns. The term beneticiary shall mean the holder and owner, including pIedgee, of the contrast
secured hereby, whether or not nameil as'a benellczary herein,.In construing this deod and whenever the context so requires, the maseulme
gender includes the iemmme and the 1euter, and the ingul - number incl f the plural

IN WI TNESS WHERE DF saxd grantot has heteunto set hxs hand the day and year first above wntten.

* !MPORTANT NOTICE Dololo, by lming cut, whlchover wam:nvy (a) or (b) is
not appli y-{a) is applicalil und the bcnoﬁciary is a creditor
us such ‘word:is-defined in-the :Truth-in: Ac! and. R 7 ih-
bcnoi‘l:lary MUST compiy with \ho Act and R ’_ by

Tosur fol ﬂus ; ! ‘; Form No.. 1319, or. oquivalcnr

T sl‘-

(lf lbe‘nignor of ll'u abova ls a‘:orpnro'blon
vso the form of acknowledgement opposite

Notary Public for O‘:'gon

(SEAL)

M v comm:ssxon expu es:

REQUEST ‘FOR FULL RECONVEYANCE

T Te be used only when obligations have baet paid.

“~The undersigned’is 'the legal'oivner and-holder; of all indebtedness; secured by’ the foregoing trust deed. All sums secured by said
trust .deed. have been fully. paid -and ;iatislied.-.l_’ou hereby.are.directed, on’payment: to you of any sums owing to you under the terms of
stud trust deed or pursuant to stah.fe to 1 id of indebtedn secured by ‘said trust deed (which are delivered to you

inty, fo the parties dengnatcd by the terms ol sand trust deed tne

Beneficiary

De not lase or destrey this Trust Deed Ql THE NOTE which it lI(\lrle!.’ Both vmvn be delivered to the trustes for ion ‘befora will be mode.

. o EE LTIty STATE OF OREGON -
(rouM'No. un ; 1l S R o " County of Klamath
STEVENS.NESS LAW PUB. CO.. PDNYLAND ORE., | g N o N I cethfy that the W'th]n ’nstrume’lt
was received for record on the....18%day
of December 19.....2.,

83.

'SPACE RESERVED = in book/reel/ volume No. .. MB1........on
. FOR : page 21332 ... or as fee/file/instru-
RECORDER'S USE - ment/microfilm/reception No.82072....,
T Record of Mortgages of said County.
‘Ut T Witness my hand and “seal” of
County affixed.

E -...Evelyn..Biehn,...Co m:y...Cl.erk.._ 5
407 Maln Stree

Klamath Fallsa,gef)Rnqul




