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 TRUST DEED

e ’

7. DEED, ‘made this

day of

oo Grantor, MOUNTAIN. TITLE. COMPANY. O KLAMATH. COUNTY. L as Trastes, and

GOX.. and. . ADELE..COX .

-~ WITNESSETH: e
Grantor irrevocably grants, batg_ains, sells and conveys to trustee in trust, vyith power of sale, the property
Klama‘hh fomampanit C? ty; Otegon, described as: s LTS

Lots 30, 31 and the West one-half of Lot 32 in Block 6, ST. FRANCIS PARK, according -
to the o _thereof on' fille in the office of the County Clerk of Klamath

together with all and singular the t ts, heredit. ts and appurtenances and all other rights thereunto belonging or in anywise
now or hereafter appertaining, and the rents, issues and profits thereof and all fixtures now or heteafter attached to or used in connec-
tion with said real estate. o

FOR THE PURPOSE .OF SECURING. PERFORMANCE of each agreement of grantor herein contained and payment of the
TWENTY-NINE THOUSAND FIVE HUNDRED AND NO/100

eeen Dollars, with interest thereon according to the terms of a promissory
note of even date herewith, payable to beneliciary o1, order and made by.grantor, the final. payment of principal and interest hereof, if

not sooner paid, to be due and payable ... DELX.. Gt . a 19.... .

The date of maturity ol the debt secured by this instrument is the date, stated above, on which the final installment of said note
becomes due and payable. In the event the within cescribed property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantur without firs¢ having obtained the written consent or approval of the beneliciary,
then, at the beneficiary’s option, all obligations secured by this instrument, irrespective of the :maturity dates expressed therein, or
herein, shall become immediately due and payable, <1~ 250 i o R

To protect the security of this trust deed, grantor agrees: ' : LRl ) e .

1. To protect, preserve and maintain said property in good fiti 8 ¢ any or creating any restriction thereon; (c) join in any
and repair; not fo remove or demolish any building or improvement thereon;  Subordination or other agreemen: alfecting this deed or the lien or charge
not to commit or permit any waste of said property. - ... cr il ... .thereof; (d) reconvey, without warranty, all or any part of the property. The

2. To complete or restore promptly and in good &nd workmanlike grantee in any reconveyance muy be described as the ‘‘person or persons

sum of

any or D which may.be constructed, damaged or * legally entitled thereto,” and the recitals therein of any matters or facts shall
destroyed thereon, and pay when due all costs incurred therelor: i be qonclus:ve' proo{ of .the truthiulness thereof. Trustee’s tees for any of the
3. To comply with all laws, ordinances, regulations, tovenants, condi-  Services mentioned in this paragraph shall be not less than §5.
tions and restrictions atlecting said property; if the beneliciary so requests, to feiie10, Upon any default by grantor hereunder, beneficiary may at any

join in executing such linancing statements pursuant to the Uniform Commer-  time without notice, either in purson, by agent or by a receiver to be ap-
cial Code as the beneficiary may require and to pay for .iiiing same in the pointed by a court, and without redard to the adequacy of any security for
proper public ‘office or oflices, as well as the cost of all lién searches made  the indebtedness hereby secured, enter upon and take possession of said prop-
by filing officers or searching agencies as may be deemed ilesirable by the ~ erty or. any part thereol, in its own name sue or otherwise collect the rents,
beneliciary. i : issues and prolits, including tkose past due and unpaid, and apply the same,
4. To provide and i Iy intain i wn the buildi less costs and expenses of operation and collection, including reasonable attor-
now ‘or hereafter erected .on the said premises: against loss.or; damage by fire ney's fees upon any indebtedness sccured hereby, and in such order as bene-
and such other'hazargs n; ‘l‘lze ienel' iary ‘may lrim time ioftime require, in  liciary may determine.
an amount nof less than $. 51311 Re ug la..- 1. ..., written-in P 11, The entering upon and taking possession of said property, the
k‘é i fl}"llsz ,»a}gss e;’aygae ‘I’;’eihe latter; all t':ollection ot '.Sl.'lch rents, issues and prolits, or the proceeds of Ii’:e and other

companies acceptable to the Eéne i
policies of insurance ‘shall be-delivered to'the beneliciary as’soon as insured; P or or awards for any taking or damage of the
if the_grantor shall fail for any reason to procure any.such insurance and to  property, and the application or .elease thercof as aloresaid, shail not cure or
deliver said policies to.the beneliciary at least lifteen days prior to the expira-. " waive any delault or notice of celault hereunder or invalidate any act done
tion ol any policy of insurance now or herealter ;?lnced ‘oit. said buildings, ~pursuant tfo such notice.
the bencliciary may procure the, same at grantor's expenie. The amount . .. . 2. .Upon delault by grantor in payment of any indebtedness secured
collected under “any lire or other insurance policy may be applied by benefi- ' “foreby or 'in his performance of any agreement hercunder, time being of the
ciary upon any indebtedness secured hereby and in such order as beneficiary essence with respect to such payment and/or performance, the beneliciary may
may determine, or at option of beneliciary the entire amouni: so collected, of declare all sums secured hereby immediately due and payable. In such an
any part thereol,.may be released-{o_ gdrantor. Such application or release shall event the beneficiary at his election may proceed to foreclose this trust deed
not cure or waive any, default or.notice of default hereunder or invalidate any in equity as a mortdage or direct the trustee to loreclose this trust deed by
act done pursuant to such notice. . . advertisement and sale, or may direct the trustee to pursue any other right or
5. To keep said premises free from construction l'ens and to pay all remedy, either. at law or in equity, which the beneliciary may have. In the
taxes, assessments and other charges that may be levied or :assessed upon or  Jatter event the beneliciary or the frustee shall execute and cause to be recorded
against said property..belore. any part of such taxes, assessinents and other his writien notice of default anc' his election fo sell the said described real
chargdes become past due or delinquent and promptly deliver receipts therefor . property ‘to satisty “the obligation secured hereby whereupon the trustee shall
to beneliciary; should the” grantor fail to' make payment of tny taxes, assess-' [ix the time and placé of sale, gie notice thereof as then required by law and
ments, insurance premiums, liens or other charges payable by grantor, either': proceed to lforeclose this trust deed in the manner provided in ORS 86.735 to
by direct -payment -or .by providing beneliciary. ‘with fund:, with which to 86.795,
make .such . payment, . beneliciary may, at its option, make jjayment thereof, 717713 Ater the trustee has-commenced foreclosure by advertisement and
and the amount so_paid, with interést at the rate set forth in the note secured . gale, and at any time prior to 5 days before the date the trustee conducts the
hereby, together with the obl described "inparagraphs '6 and ‘7 of this sale, the grantor or any other person so privileged by ORS 86.753, may cure
trust- deed, shall be added fo and become a part of the debi secured by this  the delault or delaults. 1f the default consists of a lfailure to pay, when due,
trust deed, without waiver of any rights arising from breach of any of the sums secured ‘by the trust deed, the default may be cured by paying the
covenants_hereof and for such payments, wth interest as aforesaid, the prop-  entire amount due at the time of the cure other than such portion as would
erty hereinbefore described, 'as well ‘as the ‘grantor, shall' Le' bound  to'-the -*' not ‘then: be due had no default cecurred. Any other default that is capable of
same_extent that they are bound for the payment of the ob, herein  being cured may be cured by tendering the performance required under the
described, and-all such.pay shall be tely due aid payable with-. - obligation.or trust deed. In any case, in addition to curing the default or
out notice, and the nonpayment thereol shall, at the option ol the beneliciary, . defaults, the person. ellecting the cure shall pay to the beneliciary all costs
render all sums secured by this trust deed immediately due’ind payable and ' “and expenses actually incurred in enforcing the obligation ol the trust deed
constitute a_breach of this trusi deed. . i L ' together with trustee’s and attorney’s lees not ding the provided
6. To pay all costs, lees and expenses of this trust including the cost by law. i . .
ol title search as well as the other costs and expenses of the trustee mcurre’d 14. Otherwise, the sale shall be held on the dale and at the time and
in connection with or in enforcing this obligation and trustee's and attorney’s place designated in the notice ct sale or the time to which said sale may
fees actually: incurred. AR L 1IN e Suines s <o o - be. postponed :as provided- by law. The trustee may sell said property either
7. To appear in-and delend ‘any action orproceeding purporting to " :in-one parcel-or: in-separate pa-cels and shall sell the parcel or parcels at
alfect the security rights or powers of beneficiary or trustee; and in anysuit, - auction to the highest bidder fo- cash, payable at the time of sale. Trustee
action or proceeding in which the: beneficiary or trustee may ‘appear, including - - shall deliver:-to’ the: purchaser its' deed in form as required by law conveying
any suit for the foreclosure of this deed, fo pay all costs 1nd expenses, in- the property so saldf‘ but without any covenant or warranty, express or im-
cluding evidence of title and the beneliciary’s or trustee's atiorney’s fees; the plied. CII;xe recitals in the deed of any matters of fact shall be conclusive proof
amount of attorney’s fees mentioned in this paragraph 7 in ull cases shail be ol .the truthlulness thereol. Any person, excluding the trustee, but including
tixed by the trial court and in the event ol an appeal from any judgment or the grantor and beneficiary, may purchase at the sale.

decree of the trial court, grantor further agrees to pay such sum as the ap- 15. When trustee sells pursuant to the powers provided herein, trustee
pellate court shall adjudge r ble as the b y's 0! trustee’s attor- shall apply the proceeds of sale to payment of (1) the expenses of sale, in-
ney’s fees on such appeal. cluding the compensation of the trustee and a reasonable charge by trustee’s

2 . attorney, (2) to the obligation secured by the trust deed, (3) to all persons

1t is mutually agreed that" . having recorded liens subsequent to the interest of the trustee in the tiust

8. In the event that any portion or all of said proper'y shall be taken  deed as their interests may appear in the order of their priority and (4) the

under the right of L or d, tion, 'y shall have the  surplus, if any, to the geantor ot to his successor in inferest entitled to such
right, it it so elects, fo require that all or any portion of thy monies payable surplus,

as compensation for such takingd, which are in excess ol the amount required 16, Beneliciary may {rom time to time appoint & sucvessor Of SuUcCCes-
to pay all reasonable costs, expenses and atlorney's lees necessarily paid or sors to any trustee named herein or to any trustee appointed here-
incurred by grantor in such proceedings, shall be paid to. beneficiary and under. Upon such appointment. and without conveyance to the successor
applied by it tirst upon any r ble costs and exp and attorney's lees, trustee, lﬁ: latter shall be vested with all title, powers and duties conlerred
both in the trial and llate courts, ily paid or . incurred by bene- upon any trustee herein named or appointed hereunder. Each such appointment
ticiary in such pr di and the bal pplied upon :the indebted: and substitution shail be made by written instrument executed by beneticiary,
secured. hereby; and grantor agrees,. at.its own expense,. fo .lake such_ actions which, when recorded in.the mirtgage records of the county or counties in
and execute such instruments as shall:be necessary’ in ‘obluining such com-- " ‘which the properly is si d, stall be lusive prool of proper appointment
pensation, promptly upon beneliciary’s request. : of the successor trustee. A

t any time and from time to time upon written request of bene- 17. Trustee accepts this trust when this deed, duly executed and

ficiary, payment of its lees and presentation of this deed und the note for acknowledged is made a public record as provided by law. Trustee is not
endorsement (in case of iull reconveyances, for Hation), with Hecting bli, d to notily any party hereto of pending sale under any other deed of

:.the- liability of any person for the payment of the indebtedness, trustee may trust or of any action or proceiding in which grantor, beneficiary or trustee
(a) consent to the making of any map or plat of said propsrty; (b) join in shall be a party unless such action or proceeding is brought by trustee.

NOTE: Tho. Trust. Daed Act provides that. the. trustae_hereunder nst: be either; an. attorney, s who. fs an cicﬁva momber: of the Oregon State Baor, o bank, trust compuny
or savings-and loan oisociation authorized to do business under the lows of Oregon or the United States,” a title insurance company autharized to insure title to real
property of this stote, Its subsidiaries, affifiates, agents or branches, the United Stoles or any agency thereof, or an escrow agent licensed under ORS 696.505 to 696.585.
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vénan sahdﬁg;eas-. to and. with'th béneficiary ard those claiming under him, that he is law-

idll}‘&eized 'in‘fee"Simpie of -said: described ‘real property*and-has-*aj valil, unencumbered title thereto except -

dnd :'t_hat 'ﬁé w:lI sarran

The g.iérx'for, Wafra;ris tizat\ the ;'zr(.»‘ce:édé of the loan }epresen{ed by the‘above described note and this trust deed are:
“(a)¥ primarily for grantor's personal, family or household purposes (see Im ortsnt Notice below

This deed applies to, inures to the Dbenelit ot .and. binds all parties_hereto, their heirs, legatees, devisees, administrators, executors, -
personal representatives, successors and assigns. The term beneliciary shall mean the Folder and owner, including pledgee, of the contract *

secured hereby, whether of riot named aif’a lgehgliciary:hereih.l In construing this deed ind whenever the context so requires, the mascuiine '
SR M 3 : Trdesloe . ' N serreterrl,
g s the plura’,

ludes the feminine and the neuter,.and the sin .
L IN: wI TNESSWHEREOF : atv'd‘ gfani_bi ﬁg&‘ﬁéieuntqset his\bhand the day and year first above written.

* IMPORTANT NOTICE: Delete, by Hning out,:whichever warranty {a) or (b) is /7.
not licabla; it warraniy {a) Is apgli able (ind the' beneficiary. is'a creditor MIC
as such. word is: defined in.the Truth-in-Lencling . Act and. R lation Z, the ..° 7
beneflciary MUST: comply with: the ‘Act-and it lation by’ making: required
disclosuras; for this purpose use: Stevens-Ness ’

If. compliance ith-the ‘Act t required, diir

County of R e
This instrument was ackirowledged before m
19, y »-

K :NotaryPyblic for Oreg n

o (SEAL)
1My commission expires:

REQUEST- ror FuLL lECdﬁVEVANCE
" te be used only n obligations have been paid.

_‘secured by the foregoing trust deed, All sums secured by said
on payaient to ycu of any sums owing fo you under the terms of
bted seecured by said trust deed (which are delivered -to you
parties: designated by the terms of said trust degd the

Benelficiary

De not lose or deslrey this Trust Deed OR THE IVIVOTE which It secures.. Both iywn'b.‘dnllnnd to the tustes for before will be moda.

STATE OF OREGON, ss
*  County of ... Klamath )

day

of b ,1981.,

: ‘ : BTN vy o'clock ..M., and recorded

‘SPACE RESERVED - in book/reel/volume No. ... M81...... on

FOR’ page ... or as fee/file /instru-

RECORDER'S Use raent/microfilm/reception No. 82074 .,
R s " Record of Mortgages of said County,

: Witness my hand and seal of

County affixed. ’

MOUNTAIN, TITLE: COMPANY, OF. .||/ ST puelyn

. : : NAME
iFeet $10.00 B‘y‘-!/)@?h




