IS TRUST DEED, made ihis —

WAR LS L S (LD o) ) A f nli : ., as Grantor,

“ASPEN TITLE& ESCROW, INC,an OREGO! RATION as Trustee, and FN REALT SERVICES, lNC.,lCALlFORNlA

,CQRPORATJON TRUSTEE sspeqeﬁcisry._ 7 R R i .
R o T e e . 'WITNESSETH:

" Grantor irrevocably grants. “bargains,, Selis. and.conveys ‘fo. frustee iR trus

COUNTY, OREGON desqribed as:

b <

1, with power: of sale, the property in KLAMATH

Lot 2_\__ i_n'BIock ___3____. of Tract.1184-Oregon Shorés-Unit 2-1st. Addition as shown on the map filed on November 8,
1978 in Volume 21, Page 29 of Maps in the office of the County Recorder of said County. . g

together with all and singular the tenements, hercditaments and appurtenances and all other rights thereunto belonging' cr in anywise now of hereafter appertaining, an
rents, issues and profits ihereof and al fixtures now or. hereafter attached to or used in connection with said real estate. - .

!
'FOR THE PURPOSE OF SECUBING PERFORMANCE of cac! ement of gran’lor' herein cqnmined and payment of the sum of
X . . : Mlars, with interest thereon according f0 the terms wf a promissory note of even date herewith, payable 1(22

beneficiary or order and madp by kranrof, the final payment of principal and interest hereof, if not sooner, paid, ‘to be due and papable , 19

The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of said note becomes due and payable. In the event
the within described property.'or any part thereof, or any interest therein i¢'sold, agreed. 10 be sold. conveyed, assgned or alienated by the grantor witlhout first having
obtained the writtan consent of approval of. the beneficiary, then, at the beneficiary’s option, all obligations secured by this instrument, irrespective of the maturity dated
expressed therein, or iterein, shall become immediately due and payable. . .
The above described real propesty is not cusrently used for agricultural, timber of grazing purposes

To protect the security of this trust deed, grantor agrees: - .

1. To protect, preserve and maintain said property in good condition and repair; restriction thereom: {c) juin in any Sude jon or other ag t cffecting this
not to iemoye or lish any building or NP ¢ thereon: not to commit or deed or the lien or churge thereof: {d) reconvey’, without warranty. all or any part of
permit any waste of sald property. . the propert). The grantee in any veconveyance may be described as the “'person or

2. To complete or restore promptly and in.good. and workmanlike. manner any i gcrsan: legally en titled thet cro,” and the recitals therein of any maftters or facts shall
building or impravement which may be constructed, damaged or destroyed thereot, e conclusive proof of the ruthfulness thereof. Trustee's fees for any of the services
andfay when due all costs incurred therefor. . R ALt “mentioned In this paragraph shall be nat less than $3.

. To comply with all laws, ordinances, regulations. covenants, conditions, and " . 10, Upon any default by hereunder, e with
restrictions affecting said property: if the beneficiary 50 requests. 1o join in executing due notice, erson, by ag
such [ ing s nts p! t to the Uniform Co i
ary may require and 10 ay for filing same in the proper public offi
ost of all lien searches made by filing officers or searching agencies as- - - i past due and
d desirable by the benejiciary. T - , jon and collection,
3 d continuously maintain insurance on the buildings now or. ... i i h hereof upon any
hereafter erected on the said premises against loss or damage by fire and such other *~ ciary may determine.
hazards as the beneficiary may from time fo time require in an amount not less than

/. written in com sanies acceptable to the S . N 3
‘peneficiary with Toss payable all policies of ‘_np A be delivered 11, The entering upon and taking possession of said properiy. the collection of
10 the beneficiary as soon d; if 5 reason 10 ‘ls:ues and profits, or 1l L ds of fire an tirer insurance policies or
procure any such lnsu i i fary at least’ pens or awards [t 1 property. ""d‘ the
ﬂﬂug dayxlsrlorl 10 me’exp ] icy ofhin ereafter e fault hereun as aj "“”:""l{’m,c‘eﬁ“‘ 1 or
laced on said & i the beneficiary ma, s procure the = -
<594 1','“. J}[,, f,’, of;w‘:' insurance policy may . -12. "Upon default by yrantor in paymen!‘ of any e cured herety or
cured hereby and in' such order as beneficiary in his perfc ce of any ag t herel v, the beneficiar)’ may declare all surns
of beneficiary tive entire amount so collected, or any secured hereby immediaily due and payable. In such an event and if the above
part thereof, may be eteased 10 grantor. Such application-vr release shall not cure or f;:c;‘e‘::fﬁ: 7::;:",’5;’30‘:‘ s:}’ 'l' ;"}L{_;g;‘:g’z"ﬁ’%’;‘:;‘"'d“::"; ;"',""e'::u' ';’; 8;:’;"% gl‘,;t:g:c‘ﬁ
h . y . , mor g
mm;ec:m);gg?fll( or notice of default hercuy{dgr qv ,_mv'alvidure yty act done pur{.man’y ‘ Y vided b ¢ foreciosures. I e, if said D prOsErty
s. To keep said premises free from construction liens and 10 pay all taxes, his election may F";“‘d’:" f"""g‘f‘;""
assessments and othur charges that may be levied or assessed upon inst said .. -foreclose ¢ is trust dexd by

the trustee shall execute
property before any part f such taxes, ass and cause i election to seli the said

delinquent an U i described real property
trustee shall fix_the fimt and place of sale, give notice thereof a:
faw, and roceed 1o forelose this trust deed in the manner provide
to 8:5379 forect 4
A : A clect to foreclose by advertisement an sale then
"2;‘.,,'.'.,'"7” a}ef;:‘,-;c,m_" 4 t after dejault at before the date set by the trustee Jor the
this trust deed. withou ay rights arising r;us:ee s sale, t'he 2y p rivileged by ORS 86. 760, may pay 10
the covenants hereof and for such payments, with interest as aforesal 4 Cdbe"iﬁaa'} ol S he entire
hereinbefore described, as well as the granior, shalt be bound 10 the same extent that “"'d" the terms 0/,{ €
‘pound for the payment of the obligation nerein described, and all such Md expenses actually in¢
edﬁlely due and payable withou? notice, and the nonpayment an artzjmey $ '{Pﬂ "0; !Xf-‘:cd
¢ option of the peneficiary, render all sums secured by this trust ‘;h‘,"”“ not then be die ad no d o 1 there
deed immediately due find payable and constinuie @ breach of this trust deed. ich event ail [ wre p shall be i by the trustee.
6. -To- pay all costs. fees and expenses of this- trist including the cost of title 14, Otherwise, the sale shall be held on Ihe date and at the fing and place

: ! : designated i tice of sale. The trustee mey sell said property either in one
s::t’hd:h':': ;vbeli"g::l;'r:“ other costs nndyzxpcn}sz: ;of' . {van'_‘trufxrec incurred in connection pqrcel or‘in 5 d shall sell the parcel or parcels at auction 10 the
. 5 B highest bidder ime of sate. Trustee ‘shall deliver to the
, 7. To appear In and n or proceeding purporthig fo affect the purchaser its deed in ji i conveying the property SO
security rightsior . powe r trustee; and it any suit, action or without any t ¢r warranty, express plied. The recitals in the deed
proceeding in which the it e appear, including any suit for the fa e ‘conclusive proof of the truthfuiness thereof: Any per:
Jorec 2 es, including svidence of title and " excluding the trustee, Huf including the grantor and beneficiary, may purchae at the
hawever, in case the suit is sale.

n 4 4 ailing party shall 15, When trustee: sells pursuant to the owers provided herein, trustee shall
by 1 10.. 3 H raey’s fees apply the proceeds o, sale to payment of (1) the expenses aj sale, inclwding the
mentioned in this paragraph 7ina t or by the compensation of the tusice and a reasonable charge by trustee ‘s atrorney.
appellate cnyrtlfan,uppgal istaker. - .oy e obligation secured byl the trustdeed, (3 ving recorcled

d that: o subsequent to the inerest of the trusi i their interrsis may
ced that:. ... .. - - s appear in_the order o) iority and (4] the surpl to the grantor or 10
¢ any portion or alt of said -property shall be taken under. the his successor in interest entitled to such surplus.
or condemnation. beneficiary shall have the right, if it $0 16, For any reasttt permitted by law ‘Seneficiary may from fime i0 tim:z appoint
reion of the mu"'f;"‘}'ﬂbk 25 compensation Jor @ successr o ucoes ors ta any frustee named herein or fo any successur frusiee
the aniount required 1a Py all reasonable CoSIS, appointed percunder; | Upon such cppointment, and wil eyance to the
ssarlly paid oF incurred by grantor - in: such " sucoes: the latter shall e veshed with all sitle, and duties onferred
beneficiary. qnd_dppued by it first upon any s rein nareed oF pointed hercunder. Each such appointment and
trorney’s’ fees, ‘both in the trial and appelate courts, © subsni i i ted by dbeneficlary, containing
¥ beneficiary. in such proeted«‘ngx. and the balance re, ¢ i rd. which, wien recorded in the
‘hereby: ntor agrees. @t its own office of t 3 or counties in ‘which the
ke such actions and ‘execute. such instruments as shall be necessary in property is situatel of proper appointment of the successor
Ssuch comp ion, promptly upon beneficiary’s request, e, 4

9. At any time and from time 10 time upon written request of beneficiary, 1 Trustee accepts this trust when this deed, duly execured and ackinowledged
payment of its fees and presentation of this deed and the note for endorsement {in i i record a3 rovided by law. Trustee is not obligated 10 motify eny
case of full reconveyanc r ¢ {lation), hout affecting the liability of any e under any other deed of trust or of any action or
rson for the payment of the indebtedness, trustee may (d) consent to the making proceeding in which grantor, beneficiary or trustee shall be o party unless wch action

of any map or platof said property: (b} jeinin granting any easement OF creating any or proceeding is broyght by trustee.

The grantor. covenap};;apd qg‘reejs,;taand with the beneficiary and those claiming under him, that he is lawfully seized in fée
simple of said described real property and has a valid, unencumbered titled thereto

S

NOTE: The Trust Deed Act provides that the trustee hereunder must be either an attorney,. who is 20 active member of the Oregon State Bar, 2 bank, trust company
-0 :ior.savings and loan association authorized to ‘do business under the laws of Oregon of the United Statiss, 8 title insurance company authorized to Insure title 10 real
i ias, affiliates, agents of branches, of the United thereof.

property of this state, its subsidiaries, States or any ageny
R - — =,.__________—__._—-__.-,

=279 09054




&Ef&e wrl(lwarran . and’ orev

r defend‘the'same agemst aIl persons

The grantar warranta that “the prooeeds of . the laan represented by ‘the xbove de:crlbed note mi thrs trust deed are:
»'(a)* -primarily- for grantor’s..p 1, family, hold “or -agricultural’ purposes (see-Important Notice below),
(h) 1.for -an organization; ‘or(even;if; grantor.is a natural persoh).are:for; business or: commercial; purposes other than agncultural
purposes.
This deed applies to, inures to the benetit of and binds. all parties hereto, their hexrs, Iegateea. dewsees, admmlstrators, execu-
tors, personal repr ives, »rs and assigns. The térm beneficiary shall mean the holder and owner, including piedgee, of the
: contract aecured hereby, whelher or_not named as a beneliciary herein. In construing.this deed and whenever the context so requires, the

‘the feminine ‘and ‘the neuter, ‘and the ‘singular number includ. ‘the plural

IN WITNESS WHEREOF, said grantor has hereunto set his hand the day and year first above written.

Yo have the option to éancel- your contract or’ agle" merit of-sale by noticeto the seller' until midnight of the fourteemh day following the
signing of the contract or agreement, trn prowediegiocd wtennc Y b anddby D s 0T B

If you did not receive a Property Report prepared pursuant to the rules and regulatlons of the Office of Interst:te Land Sales Registration,
U.S. Department of Housing and Urban Development, in advance of your signing the contract oy agreement, this contract or agreement may
be revoked at your option for two years from the date of signing.

* IMPORTANT NOTICE: Deleie, by lining out, whichever warran!y {e)-or {b) is
not applicable; if werranty (a) is applicable and the benefigiary Is o creditor
or such word is defined in the Truth-in-Lending" Act angl Roglaﬂon Z, the

Aicel:

WITNESS:

(If the signer of the abuve is a torporation,” A
use the farm of acknowledgment opposite.}
{ORS 93.4901

STATE OF CAL(FOHN!A. o }
ss.

COUNTY OF o5 /471 a\ ,on
Onthisthel \ __dayo mOJ\[

, County of ) ss.
- 19
Personally appeared and

1@eforeme. E - L e we -

‘v sworn,
sr is the

the undersigned, a Natary Public in nd,(obsaid County and State,
personally appeared ‘k.e/\MA é
_. personally known tome to be thb person whose name is subscribed to

the within instrument as a ass there}o, who beirg by me duly sworn,
deposed and said: That_£= 2&) gu )9
resides at_ <=, 2 <153 L Divao. (\d} .
ceoOlan O \Lh \\% C,A that
_bL__was presem anc‘lzﬁw [VEINENY L (é?MV\
~ . W /\

FOR NOTARY SEAL OR STAMP

2w

OFFICIAL SEAL
JEANNE NIGH
Notary Public-California
LOS ANGELES COUNTY

My Comm. Exp. Aug. 18, 1989

woration,
‘ate seal
1 in be-
each of
d deed.

“ICIAL
CAL)

personally known Q.pe\“rf?n described
in, and whos, d annexad instrument,

To be uud enly whon nbllgcllum hav- bun peld.

The undersrgned is. the Iegal owner and holder o[ aII mdebtedness eecured by the {oregomg frus: deed. All sums secured by said

trust deed’ have, been fuIly paid- and saﬂsﬁed You: hereby are directed, on’ ‘payment to you of any sums owing to you under the terms of

- said trust deed or: pursuant to statute, to c: 1 all evidences of indebtedness secured by eaid trust deed (which are delivered to you
herethh together with' saxd trust deed) and o reconvey, Wxthout warranty, to the partxes desrgnated by the terms ol said trust deed the

- estata Marl reconveyance and di t tn

,Beneficiary

iu'or-

v : 1t secures. Both must ke delive . lrusho tor. 'f ) will be made.

STATE or' OREGON

County »:f
s ‘I certify: that the within instru-
; ment. was ‘received for reccrd on the
day: of
....at 10223 o’clock A.M,, and recorded
: : "M87 on page 21617...
vel number . .
: Record of Mortgages of said County.
- Witneits  my hand and seal of
tyaffu:ed

i

T Grantor -

'SPACE RESERVED

“‘Evelyn Biehnm,

' - Klamath County Clerk -

S T

" Fee: $10.00




