STEVENS.NESS Law pua, £O.. PORTLAND, OR. 97204

TRUST DEED); ) MPEQB P4 5@8@
EED, made this .. 2380, day of NOVEMBER ...~ 1987, botwesn
ELDAND_NORMA .. STANFIELD..AS TENANTS. BY THE

as Grantor, WILLIAM P. .BvR'ANDSN‘ESS ‘ ‘ ; [T ., as Trustee, and
' SOUTH, VALLEY STATE BANK S

as Beneficiary,

i

L A e , WITNESSETH: ey T .
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
in, KLAMA.TH N— -.-........County, Oregon, described. as: SO S :
THE "FOLLOWING “DESCRIBED PROPERTY IN KLAMATH COUNTY, OREGON:- - -... » :
THOSE PORTIONS OF NWi/4 SE1/4,. SW1/4 SE1/4, AND S1/2 SW1/4 OF SECTION 11, TOWNSHIP 35
SOUTH, RANGE .9, EAST.\,OF,IHE WILLAMETTE MERIDIAN, LYING BETWEEN SPRAGUE RIVER HIGHWAY

AND CENTER .THREAD OF THE .SPRAGUE RIVER, AS THE SAME NOW CROSSES SAID SECTION, AND
NORTHWESTERLY OF THE FOLLOWING DESCRIBED LAND: '

now or hereafter appertaining, and the rents, issues and profits thereot and all fixtures now or hereafter attached to or used in connec-
tion with said real estate.

together. with all and si, gular the t 3, heredit. and appurtenances and all other rights thereunto belonging or in anywise
"o s th

greement of grantor herein contained and payment of the
z=mz====WITH RIGHTS.TO.RENE ALS.AND

d -=Dollars,: with interest. thereon according to the terms of a promissory
payable to tici er and mad. byz‘,griavptor,' the l61317, pPayment of principal and interest hereot, if

not sooner paid, . to be . due and. payable . NOVEMB R 23 feimi Gariiievyeniy il
The date of maturity of the debt secured by this instrument is the date, stated above,
i i e or any part th,
conveyed, assigned or alienated by the i f¢ il e written consent or approval of the beneficiary,
then, at the beneficiary’s option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or
herein, shall become immediately due and payablo; - v v waes cpudes e R R
The above described real Property is not currently used for [ Itural, ‘ﬂmlb/c‘r‘ or. graxing purposes,

. To~pretect the security of this trust deed, drantor agrees: (a) consent to : (b) join in
s 1. To protect, preserve and maintain said property in good condition _ éranting any e R ] s (c) join in any
and repair;not-to rémave or" d. 1is y building or “impre enf “thereon; - Jubordination Ca e lien or charge
~.-ROt 10 commit or permit.any waste of said propert’ . X ... .., thereof; (d). reconvey, without warranty, all or any part of the property. The
[ ;2. To. complete  or restore promptly _and :in ‘goéd and workmanlike  #rantee i any reconveyance may be described ‘as the “person or persons
“mariner. any building or improvement which may be constructed, damaged or legally entitled thereto,” and the recitals therein of any mafters or facts shafl
destroyed therean, and pay when due all costs incurred therefor. ... ¢ Jr be«cloncluxlve. proot of the truthfulness thereof. Trustee's fees for any of the
PEN 3. To .comply with all laws, ordi Uy Tati hants, condi- services mentioned in this paragraph shall be not less than 85,
d_ restrictions atlecting said property; if the beneliciary so requests, to . 10. Upon any delault by grantor hereunder, beneliciary may at any
. ing such- I g st pursuant to the Uniform Commer- time without notice, cither in person, by agent or by a receiver fo be ap-
~cial Code as the beneficiary may require and to pay lor filing same in the  pointed by a court, i the adequacy of any security for
praper public office_or- offices, as well as the cost of all Jien searches made cure i f said prop-
by’ tiling ‘ollicers ar searching: agencies as may be deemed desirable by the e rt . ct the rents,
beneliciary. . e et e R . : . npaid, and apply the same,
t Ui4. To provide and! tii 1y, intain i on the building . , including reasonable attor-
now or hereaiter erected on the said premises against loss or damage by fire ] i and in such order as bene.

and;such_‘ather{hazards as thrﬁmﬁicimwnfom time to time reqyire, m
= FULLCAMUUNL. . .o Written in. | . v, 4. The . entering upon and taking. possession of said property, the
benet ¥, with loss' payable to the latter; "all llection of such rents, issues .and p. or the proceeds of lire and other

. the beneliciary as soon as insured; . insurance policies or com : : 1ak ade of the

il the' grantor shall fail for any reason fo procure any such insurance and to’ - ), icati a id, shall not cure or
deliver said policies to the beneliciary at least filteen days prior to the expira- i i
tion: of  any - policy.. of -insurance now or hereaiter placed on said buildings,
the bencliciary .may procure the same at g . The amount

der any’ fire or other insurance policy may be applied by benefi-
ciary upon any indebtedness secured hereby and in such order a
may determirie, i

act done pursuant to such notice. . . . is wri it ault and his election
5. To keep said premises free from construction liens and to pay all said described property to satisfy the obligation secured
hat may be levied or’assessed upon or hereby. whereupon the frustee shall tix the time and place of sale, give notice
‘assessments. and - other ., thereof ‘as; then required by -law and proceed to foreciose this trust deed in
.delivqr_-re_cex'pts,there!or :, the manner provided in ORS 86.735 to 86.795,

rantor ¥ Y 7 QR e H 13. Alter the trustee has commenced foreclosure by advertis ! and
liens or - other’ charges payable by grantor; either o A R 4 A Yy advertisement a

by direct . payment -or- by providing beneliciary . with funds with “which - to.< “;" if""d t ":’Y tim, thta 5 days befor
make. such payment, .beneliciary .may, at jts, option, make :: ”d l’ f"‘"’ °‘; ?" ;’:"Y other per: i .753, may cure
and ‘the amount 'so_paid, with interest at th sufns es::uregrﬂb elaults, A !:l':'g:gd;;le;
;Il-’r:tb);’-e::;ée'h" with the obli : entire amount d’::e at the time of the cure other than such portior{’ &‘s would
T . Shi d N LB not then be due had no default occurred. Any other detault that is capable of
g . heu.rd ‘cured “may :be cured by tendering the performance required under the
obligation or trust deed. [n any case, in addition to curing the default or
delaults, the person electing the cure shall pay to the beneficiary all costs
and expenses_actuall .incurred in enforcing the obligation of the (rust deed
fogether'wi(h'fruatee s and attorney’s-fees not exceeding the amounts provided

X due .and payable with-
out notice, and. the nonpayment. thereof shall, at lt’he c;pﬁan of ltl;_e benelit;:ar):; €3
render all Sums :,f°g,’°g".§”,'n‘l§'t"d:‘;‘;f’A‘,’?“.’ fmmediately due’a Payable'and = ¥ A 1%, Otherwise, the sale shall be held on the date and at the time and

. To pay all costs, fees and expenses of this trust including the cost P "”"‘z:;‘:d ":o"";edml:'cel °" ’;’.2’ °” the fime 1o which said sale may
-of title search as well as the other costs and expenses of the trustee incurred in ‘f:e ponn:el s provi t" aw. € lrustee may sel,
in ion with or in enforcing this obligati and trustee’s and attorney’s . - et ’: o ’OI:‘ ll? f‘%‘!‘;“"e ?"’“
lees actually, incurred. TR it mroneeding el "-:}‘:‘all’ogelio e 'f o ropder for ; . Trustee
. To appear-in and délend ‘any action’ or” proceeding purporting to the s by law conveying
atfect the security rights or-powers of beneficiary or trustee; and'in any suit; Y, €xpress or im-

action or proceeding in which the beneliciary or trustee may appear, ereof. Any person, excluding the frusteeec ml;ctﬁl s:r‘;:hfg?:g{

the grantor and beneticiary, may purchase af the sale,

15, When trustee sells pursuant fo the powers provided herein, trustee
shal{ apply the proceeds of sale to payment of (1) the expenses of sale, in-
3 cluding ihe compenuliaq of the trustee and a reasonabl> charge by trusfee's
pellate court shall adjudge r as the b attorney, (2) fto the obligation secured by the frust deed, (3) to all persons
ney's fees on such appeal, . having lcao!dz:d liens subsequent to the interest of the trustee in the trust
Itis mutually agreed that: deed as their interests may appear in the order of their priority and (4) the
8. In the event thnt any portion or all af said property shall be taken surplus, it any, fo the grantor or to his OO in interest entitled (o auch
under the right of i /] in or 1 fon, beneliciary shall have the  Farplus . .
right, il it so elects, fo require that all or any portion ol the monies payable o turne appoing & SUCTEIIOr OF Stcres.
as compensation lfor such taking, which are in excess of the amount required L SUCCESSOr trustee appointed Sors.
to pay all reasonable costs, expenses and attorney's fees necessaril conveyance to the successor
incurred by granfor in such proceedings, shall be paid to beneficiary and
applied by it lirst upon any reasonable costs and expenses and attorney’s fees,
both in the trial and 1 courts, ily paid or incurred by bene-
ficiary in_such pr dings, and_ the_ bal. lied upon the indebtedness
secured " hereby; and ‘gr, ntor “agdrees, at'its own experise, \to'-take’ such ‘actions
and execute such instruments Iﬂs shall be necessary in obtaining such com.
ensation, promptly upon beneliciary's request. 5 1

b 9. At any time and trom ﬂ{ne to time upon written request of bene- rovided by ,ﬂw.y Ter:::;::ﬂfs ‘;’;‘3
ficiary, 3 i resentation of lhr" deed and the note for i i 10 0] ding sale under any other deed of
endorse . proceeding in which &rantor, beneliciary or trustee

the lia P f , trustee may less such action or proceeding is brought by trustee.

of the successor trustes,

NOTE: The Trust Deed ‘Act provides 'hut:_the,rrl;sl;a,herédnde; mu;l‘.be either avn_ongm'gy," who is an bc!lvq,r_numbcr of the Oregon State 8ar, a bonk, trust company
or savings .and ‘loan ‘asoclotion authorized fo: do business’ under- the* lows" of Orégon’ or the United States, o title | <company _auth ed 1o insura title to real
Property of this state, its subsidiaries, offiliates, agents or branches, the United States or any agency thereof, or an escrow agent licensed under ORS 696.5

PR




8 nd :with the enefxcrary and those cIarmmg under Ium, that he is law-
fully serzed ‘in- fee stmpIe of sard descrtbed reaI property and- hae a- vahd unencumbered tttle thereto

The drantor warrants that the oceeds of the Ioan represen edﬁ' tg& ﬂ m” trust deed are:

. Cae yewwx XHGHA R imxw»xammwx&x P ﬁim@&
v\ (b) for an orgamzehon, or even 11 grantor rs a mm.ral person) are lar busmess or commercial purposes.

_ This deed applies to, inures to the beneht o[ and bmds all partles hereto, ‘their helrs, legatees, devisees, administrators, executors,

personal representatives, successors and assigns. The term beneliciary shall mean the holder and owner, mclua'mg pledgee of the contract

secured hereby, whether or not named as a beneliciary’ herem In construmg this deed and whenever the context so requires, the masculine

8 the feminine and the neuter, and the ingul. 3 j' the plural..

IN wI TNESS WHEREOF sard grantor has hereunto set his hand the day and yea5 Kirst above written.

% IMPORTANT NOTICE Delole, l:y lining ou?, whuhever wurrcnly (a) or. ‘b) is *

:not-applicable; if warranty {a) is applicable and the benefici ry is a creditor .

‘as such’ word 'is defiried in' the Truth- -in-Lending A:Q and’ Regulaﬂon z, 'hc‘7
“by, /

‘bensficiary MUST comply with' the Act and’ Regile g.
disclosuras; for.this purpose use Stevens-Ness Form-No. . 1319, or- qulvulon'.
I :ompliancc with: |ho Act Is nol requlnd duragurd 9hls netice, B

(Il lfn nlgrur nf the ebnve o tavpomll w,
-use the form n! u:luwwl-dgomcm oppoll

: érATE OF OREGON,

ar, Pubhc for. Oregon‘ ) Nbrary; Public for Oregon ;|

; 9/12/89 ' "Mykcoql_‘m‘l_ss‘i)oheipirers:

. REQUEST FoR UI.I. IECONVEYANCE e
Te he uud en!y when obllgctlom huve bun pcld

Tmstee .

debtedneu secured by the lorcgomg trust deed. All sums secured by said

are drrected . on _payment; to you of.any sums owing to you under the terms of

suant to starute,,to cancel aII ewdences of. mdebtedneaa aecured by ssxd trust deed (which are delxvered fo you
ith said trust deed) and, to reconvey,

Berieh'ciary

before yance will be made.

T ﬂSTATE OF OREGON,
' County of ... Klamath
I cerh{y that the within instrument
i was received for record on the ..2nd...day
of ,19.81..,
ot ae 32241 o'clock . BM., and recorded
i SPACE RESERVED in bookfreel/volume No, ... . M87. on
FoR & cr as fee/file/instru-
" RECORDER'S USE ment/microfilm/reception No..82141..,
) o : Record of Mortgages of said County.
- Witness my hand and seal of
County a!ﬁxed.

88.

oUTH SIaXTH ST REET T ‘ i "elxn..liiehn; Cant.y...Clark...
5215 S U ’ : AME) TITLE
KLAMATH-FALLS, ROEGON 97603 i 8104 o, ,/,,, = Deputy

as e




