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82153 SRR TRUST DEED Volm

‘THIS. TRUST DEED, made this 12th .. .day of oteber L Th

& KA

MOUNTAIN®

WITNESSETH:

- -Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
— klan!.athr N «--County, Oregon, described as:

ty of Klamath Falls, according to the
of the County-Clerk o

together with all and s; gular the ¢ , heredit and appurtenances and all other rights thereunto belonging or in anywise
now or hereafter appertaining, and the rents, issues and profits thereof and all fixtures now or hereafter attached to or used in connec-
tion with said real estate.

FOR THE PURPOSE
THO

. ($20’000v00) T e T T T ..Dollars, with interest thereon according to the terms of a premissory
note of even date herewith, Dpayable to beneticiary or order. and :fmde %v grantor, the final payment of principal and interest hereof, it
notce

not sooner paid, to be due and payable - o 19
The date of maturit 7 ] n which the final installment of said note
becores dye and payable. ithi; ii any interest therein is sold, agreed to be
sold, conveyed, assigned or ali i i i i 1 consent cor approval of the beneficiary,
then, at the beneficiary's option, igati is i e rmaturity dates expressed therein, or
herein, shall become immediately o -
ve described real pro

of any map or plat of said property: (b) join in
. i ny restriction thereon; (c) join in any
or other agreement i is deed or the ijon or charge
property. . - thereof; (d) reconvey, without war -, any part of the property.,
or restore promptly and in 8ood and workmanlike Arantee m, any Jeconveyance 'L d as the “person or persons
_improvement which may be constructed, damaged or  ledally entitled thereto,”” and ¢ : any matters or facts shall

pay when due all costs incurred therefor- be f.:onclusive. proof of the trui s3 thereol. Trustee's fees for any of the
, regulations, hall be not fesy $5.
ici . 0. Upon a 3 - beneficiary may at any
time without notice, eii i s by a receiver to be ap-
pointed by a court, and without regard to the adequacy of any security for
‘proper -public office or offices, i the indebtedness hereby secured, enter upon and take possession of said prop-
by filing oflicers or 'searching i i erty or any part lbereol,_ n its own name sye or otherwise collect the rents,
beneliciary, - X . issues and profits, including those past due and unpaid, and apply the same,
-y ‘insurance on the buildings  less costs and expenses o, i . including reasonable attor-
inst loss or damage by fire ‘ney’s fees upon an s ¥, and in such order as bene-
l‘:(ém time to time require, in  ficiary may determine.
. s, Writfen in 0 L. 11, The entering upon and taking possession of said property, the
able to the latter; all collection of such rents, issues and prolits, or the proceeds of tire and other
the beneficiary as soon as insured; “insurance policies or compensation or awards for any taking or damage of the
ch insurance and to property, and the application or release thereof as aloresaid, shall pot cure or
it i waive any default or notice of default hereunder or invalidate any act done
pursuant to suck notice,
2. Upon delault by grantor in Payment of any indebredness secured
: en hereby or in his performance of Any agreentent bereunder, the beneliciary may-
ciary upon any indebtedness secured hereby and n such order zs beneficiary  declare all sums secured hereby immediately due and payable. In soch mn
may” determine, or at option of benelic;. y the entire mount so collected, or cvent the beneliciary at his election may proceed {0 foreclose this tryst deed
any part thereof, may be released to grantor. Such_application or release shall in equity asg 4 mortgage or direct the trustee ta foreclose this trust deed by
not cure or waive any default or notice of default hereunder or in advertisement and sale. In the latter event the Leneticiary or the trustee shajl
act done pursuant to such notice, d cause to be recorded his written notice of default and his election
5. To k. i i i Jens the said described real property to satisly the obligation secured
taxes, assessmen ) : i X hereby whereupon the trustee shall fix the time and place of sale, give notice
s . - H thereof as then required by law and proceed to forecloge this trust deed in
the manner provided in ORS 86.735 to 86.795,

to beneficiary;

ments, insurance premium:
by direct” payment ‘or b
make such

and the am

hereby, (o,

vy R ?
of the herein ) : !
payments shall be immediately due and payable with- :&irﬁ:fe‘g::‘:frc;;:’!{ ;z&"';’tg"'::y.

out notice, and the nenpayment thereof shal!, at the-option of the beneficiary, by law

render all sums secured by this trust deed medi ely due and ble and ... -
constitute a breach of this frust deed. - " the notice of sale of the time ¢ ;

- . . 0 which said

) . To pay all costs, fees and expenses of this trust including the cost be postponed as provided by law. The trustee may sell said property eithey

of title search as well as the other gosts and expenses of the t""s;" fncurred in one parcel or 'in Senarate parcels and shajl sell the parcel or parcels at

;n el ;:":":fr‘e‘:; m 4 this ob, on and 'f""g°! and. attofney'u, : a:ct;’og" fo 'the hifhcsf bidder ‘for cash, payable at the time of sale. Trustee

ees a - . - " CoL : shall deliver to the purchaser its deed in lorm as required by law conveyin

. 32 appear in and delend Any._ action or proceed.mg purporting fo the erty 30 sold, but withous any covenant or warmnry.’ express or’;m‘-E

affect the security rights or powers of beneliciary or frustee; andin any suit, plied. The recitals in the deed of any matters of fact shall be conclusive proof

action or proceeding in which the beneliciary or ‘trustee may appear, including of the truthiulness thereof. Any person, excluding the trustee, hut including
any suit lor the foreclosure of this deed, to pay all costs and expenses, in- the grantor and beneficiary, may purchase af the sale. ’

Otherwise, the sale shall be held on the date and at the
ated in i

15, When trustee sells pursuane fo the powers
! the proceeds of sale ro
es (o pay such sum as the ap- cluding the Compensation of the tru
beneliciary’s or trustee's attor-  altorney, (2) to the obligation secured by ¢
ney's lees on such appeal. X hav. ::o qd' Iim's subsequent to r:\':- int:’*rw S
: : fpeir interests may appear in the oeder ol o, eir privty and (4) the
8’.‘ ,l: mzlil:g!’lr}"ﬁﬁfiiz that property shalt be taken ::ll'rll,a’l:::. il any, to the £rantor or to A SUCCONNOr i interest entitled to auch
e i’lheil"nf)h'd:t’:l:ml’:c;l;ﬂ? at all or any ;:Z’r’l’l:r:n;;'[;r:yn:a?ilt{shr‘:l:)“‘nz’;: ‘ 16, 7'"';“""’"" "’:;"h from ““'""’ fo time appoint o SUCCEANOr OF aucces-
13 o i D . . 2 sors fo any' frustee nam erein or to any s
an compo;;.mlmn ’O(r,l'"c!;,g'“ké’;“en‘::’;d::ngiwa:t’:w;:c“! fopot o ily i under. Upan such api»ointmz-nt. and without nveyance to the sucCessor
(o paydnb n-llsun;! LA s ,v:'h Fn’-ocm'di o DS trustee, the latter shall be vested with all title, powers and duties conterred
mm;{re ' by, Asfar; or in ll’ pr UuPLon any: trustee herein named or appointed hereunder, Each such appointment
applied )h "‘ !”; "f;’" ‘""”Me courts, J . s and substitution shall be made by written instrumens cxecuted by beneliciary,
z‘ga!:ymin’ seuclrlmmgseﬂ;}z;:. and the Emlance applied u, i H ~ Uwh!c'l:, ’\:'Ixen rﬂ‘ovdlﬁf Jn the morttage tm:rd_a of the county or counties in
secured hereby; and . grantor agrees, at ita own cxpense, to take such actions - :1 ":': M :"“"’:" xta ¢ shall be ve preot of proper appointment
and execute such instruments as shall be necessary in obtaining such com. uCcCessar trustee,
pensation, promptly upon beneliciary’s request, . 17, Tru.stee ACCEPLS this trust when this dred, duly executed and
- At any time and from time o time upon written request of bene- acknowledged 18 made a public record as provided by law. Trustee is not
liciary, payment of its fees and presentation of this deed and the note for obligated io notify any party hereto of pending sale under any other deed of
endorsement (in case of tull reconveyances, for cancellation), without allecting frust or of any action or proceeding in ' which Rrantor, beneliciary or trustee
the liability of any person for the payment of the mdebfedness, trustee may shall be & party unless such action or proceeding is broughe by trustee.

NOTE: The Trust Deed Act provides that, the trustee hereunder must be either on al'o;ﬁay, who is an_active membar. of the Oregon State Bar, a bank, trust company
or savings and loan " association authorized 10 “do business under the laws™ of ‘Oregon’ or the United States, o title Insurance company auvthorized 10 insure title to real
property of this state, its subsidiaries, affiliates, agents or branches, the United States or any agency thereof, or an escrow ogent licensed under ORS 696.505 to 696.58S.

g mmrenimmms




=

- " The éiénfo; éd&éﬁ,g‘MS.,and\agrees to"and With' the’ benefici ry and those claiming. under him, that he is law-
fully-seized-in 'fee~simple- qf-saiddescn'bed' real property 'and “has a valid; 'Ungncqmbered title thereto ” e

e e e e ety

and I'that'béf vﬁiii.i'wa.rraht éﬁd_ forévf& defendjth'e’,jSamé 'agai'“ ‘lt:':éyl‘lﬁ per_son"s'whomsoever. .

S

{he*grahtor Iwarrants that the proceeds loan represented by the abéve described note and this trust deed are:
a)* primarily for ﬁrantor’s Qerzgﬂaﬁl é oysehQld PULPOIES mmm w XX
- (b{ﬂ&éﬁ?ﬂd@ y 7 ntoris'd hArira o a T bUSINess or comunercia p%%cs)ggsxxx

: This deed applies to, inures fo the benetit of and binds all par(ié§ hereto, their heirs, legatees, devisees, administrators, executors,
personal representatives, successors and assigns. The term bgneliciary shall mean the holder and owner, including pledgee, of the contract

secured hereby, whether or not named-as a beneficiary herein. In construing this deed and whenever the context so requires, the masculine
der includes the f ine and the neuter, and the singular number includes the plural.

JINWI TNESS'WHEREOF, said grantor has hereunto set his hand the day and year first above written.

* IMPORTANT NOTICE: Delete, by lining out, whichaver warranty {a) or (byis . M QLY MM Q-a?/'/ﬂo/m_
not applicable; if warranty (o) is applicabl and the heneficiary is a crediter : 1 e

as such word s definad in_the Truth-in-Lending Act ‘and Regulation Z,-the : -

beneficiary MUST comply .with the Act and Regulation b ki quired
discl ; for this purpose use Stavens-Ness: Form'No. 1319, or equivalent.

If compliance with the Act s not required, disregard this notice. ‘. ; VI ‘Z, )_,,
U At rahere

{1f the signer of the'above is'a ‘corparation;
vie the form q! n:know‘!_lodgcmnnl opposite.}

: ‘STATE OF OREGON,

'County of

v‘ATlu'si instrument was éqknowledged before me on .

1,

EPTITE TN N%{;r.yifu’blic for Oregon _ Notary Public for
2(684L), j 8 ’ - -

=
-~

(SEAL)

LI s

U My c_qrbquss_wn expires: '-K/ {6 / iy My commission expires:

- .., RIQUEST. FOR FULL. RECONVEYANCE -
v 7’ Yo be »uud only whln‘eblrlnqllam have been paid.

"I Trustee »

The undersigned 13 i‘uhe léﬂ‘él'ov‘v'r;e} and holder of all inti_ebt;dne;g secured by the foregoing trust deed. All sums secured by said
trust deed. have been fully paid .and satistied.. You hereby ‘are directed, on payment to you of any sums owing to you under the terms of
said trust deed or -pursuant..to. _statute, to.. 1 all evid of .indebted secured by said trust deed (which are delivered to you
herewith togother with, said trust, deed) and to reconvey, without warranty, to the parties designated by the terms of said trust deed the
estate now held by you. or. tho same. Mail roconveyance and dOCHMONEE 10 wiowiviwiiiiemmisri

DATED: oo oooerroicie

Beneliciary

De not fose or destray this Trust Desd OR THE NOTE which it secures. Both must be delivered 1o the trustes for cancellation befors reconveyance will ke madc;

e —

L <p ) (FORM No. 88117 7 s rn T O T County of
38 LAW Pup €O, PORTLAND ORF I certify that the within instrument
was received for record on the .2nd..day
Of DECEIIDEL e cmmsrssasmsssesmssazesss 19.87.,
“at 43126, o'clocke. .M., and ‘recorded
Craor SPACE RESERVED' in book/reel/volume No. .M81
' . FOR . page ..2L611.........or &s fee/file/instru-
e gt B 7 RECORDER'S USE ment /microfilm/reception No.82133..,
David O', Flynn R | A o Record of Mortgages of said County.
i o ' Witness my hand and seal of
-7 *County affixed.

) T3 Bensticiary ||

T AFTER RECORDING’ RETURN TO "7

fee 10.00°




