: _ WITNESSETH: RS :
Grantor jrrevocably grants, pargains, sells and conveys to trustee in’ trust, with power of sale, the property
h. . County, Oregor, described as: S e

The Westerly 88 & Lot 1, Block 33, HILLSIDE ADDITION, :gc;:;afd’i‘ﬁg 4o the official
plat tb@_@fﬁ (o) in- the office of the County Clerk of i;ramgthACounty’,‘ Oregon-

to;iether with all and singular the tenements, hereditaments and appurtenances and ail other rights thereunto pelonging of in anywise
now of herealter appertaining, and the rents, issues and profits thereot and all tixtures now of hereafter attached to of uued in connec-
tion with said real estate:

FOR.THE PURPOSE OF SECURING PEREORMANCE of each agreement of grantor herein contained and payment of the

AND. EE..&UNDRED...ME, TY-ETGHT. AND. / e

ERYES ; ===""Dollars, with-interest thereont according to the terms of a promissory
note of even ci made by: grantor, the tinal payment of principal and interest hereof, it
e No

r ot sooner paid, to beldue«and payable .- er.. § . ;19
The date i the debt secured by this jnstrument is the date, gtated above, on which the final installment of said note
hecomes due and p he event the within described . hereof, or any interest therein is sold, agreed to be

i enated by the grantor without lirs ed the written consent of approval ol the beneficiary,

wold, conveyed, assi
‘hen, at the beneﬁciary's option, all obligations secured by this ins ective of the maturity dates expressed therein, of
herein, shall become immediately due and payable. et s o

ty of this trust deed, grantor: agrees: . . L
nd maintain said property in good condition asement Of creating any _resrrnc!lon thereon; (c) Join in any
and repairi i puilding or improvement thereon; r other a.greemcn! atfecting this deed or the lien of chargde
not o commi i perty. o . R h ( _without warranty, all or any part ol the property. The
2. To a in good and workmanlike grantee 11, any reconveyance may be descnb_ed as the ‘‘person or persons
manner any building .0or i ¢ -which may be constructed, damaged of legally entx_tled thereto,” and the Tecitals there:n ot .:my_maﬁcrs or facts shall
destroyed thereom, and n due all costs incurred therelor. be conclusive, proot of the truthfulness thercof. Trustee:s fees for any of the
3. To comply ordinances, ,egulﬂﬁom’ covenants, condi- services menhoned in this paragraph shall be not less than 85.
restrictions & i i it the beneliciary 50 requests, t0 . 10, Upon &ny default by grantor hereunder, beneficiary
ch'ti the - Uniform Commer-  time without notice, cither in person ¢ or b i
neliciary may i iling same in the pointed a col nd without regard to

b
roper publi i ¢ offices, as W % all lien searches made . the indebtedness he
by liling © rching agencies as may be deemed desirable by ’the erty or any part th collect t

beneliciary; jsaucs and prolits, i i it i d apply the same.
4. To provide’and continuously maintain insurance on the puildings less cosis and expenscs 1 B i i able attor-
now Of hereafter erected on the said premises againat losa of damage by ire n.ey's Jees upon any jndebtedness d in as bene-
and such other hazards’ as ?Ee fceﬁ;iary may rim time fo ti H in determine.
an amoun not less than $. m]_.nS\JJ.‘a .e-.-VQ- e . : L The entering n and takind possession ol said propcrty, the
companies acceptable to the beneticiary, with loss pqyab e to the latter; all _co"ect:on h rents, 1S prolits, or the proueeds of lire and other
policies of “insurance shall- be deliver o the beneliciaty ed; jnsurence’ H awards for any, taking or damage of the
i 1 iail for any reason to procy y such d to property, and scation or release thereof as aloresaid, shall not cure oF
‘the Beneticiary at the gxpira— . waive any default or not; ol default hereunder of invalidate any act done
urance N’ or E= : d said buildings. pursuant to such notice.
ciary -may e S 3 The amount 12 ent of any, indebtedness s
nder any Y benefi- i nt hereunder, time being of
n any indebtedness secur e ‘
or at option ot be
may be released to grantof.
any default or notice of delault
uch notice.
said premises tree from construction Ilens
taxes, ther charges that may be tevied latter event the
against y part of such. sl $ his writte i
charges be 5 ! = property to
to beneficiary: : y y A | lix the time &
ments, insuran O *ehé A : f " h ed to loreclose
by t ent:. or by PX - with . .
nt, penel_ncmgy may, 8t 1 ke payn h . 13. Alter the trustee has commenced Joreclosure by advertisement and
paid, with interest at the rate s¢ ! d and at any prior to 5 days belore the date the trus
ith the abligations described "int pamgraphs 6 and' 7 i sale, the grantor, © son jvileged Y ORS 86.
dded to and become a pastt of the debt secured by this the default of . ¢ consi! ailure to pays
Gver of any rights arising rom preach ol any ot the  sums secured by the d, the delault may be cured by
uch paymen!s, th interest as aforesaid, the prop- entire amo H r than such rtion as wou
well as - shall ‘be bournl to .the - not then b . Any other ‘default that is capable of
of the obligation herein i F performance required under the
e and payable with- ; f A L Ihe (Bition to_curing ‘the default of
) ption of the beneliciary, to the beneficiary all costs
ed by this trust deed Gus and payable ar nses actually incur i 8 cbligation of the trust deed
this trust deed- : : S . together with jrustee’s and 8 ding the amounts provided
. 1 costs, lee3 and expenses of this trust including -the cost by law.
of title scarch as well as the other costs apd expenses of the trustee incurred 14, Otherwises the sale shall be
in connection with or in enforcing this obligation and trustee's and attorney’s place designated in the notice le
fees actu urred. . i dind D et be . postpon
7. ¢ in and delend any action’ of. proceedmg pu_rportmg to
alfect the se ers ficiary oF trustee; and 17t any suit, auction to t
action or procee! ing in whi i t uding shall deliver t its deed in ired aw conveying
suit lor the joreclosure th e to y all cost y 50 sold, H express of im-
vidence of title and e ry’ 3 ’ ; ied. i i t ! be conclusive proof
of attorney’s i 7 : . ce, but including
the trial court and 11 en an 2 i y sale.

e ol the ¢rial court, grantor further agree to pay h 8 5. When truste it the pIwers provided herein, trustee
pellate court shall adjudie seasonable as the shall apply the proce ot ment of (1) the expenses of sale, in-
ney's lees on such appeal. cluding the’t):ompt:saﬁzr’lgol the trustf’e nd a8 rcason:;ble ch;rge by"trus(ee'u

: N attorney, ( to the o igation secure: ust deed, (3) to a persons
Itis putually agroed 'ha"_ . havind tecorded liens subsequent 0 i { the trustee in the trust
8. In the even! that said property shall be taken deed ns theit interests may appear in the heir priority and (4) the
ght ol eminent dont ,’"‘“""C‘"U’ shall have the  surplus, it &% to the grantor of to his suc nterest entitled 10 such
elects, t0 require th tion ol the monied payable

as comp n for such inking, W i ol the amount uqyircd
to pay all r ble costs, expense ‘s let: paid cors to any toustes named 1 e (o any nEeesser trusted wppointed here-
incurred by, grantot jn such pr dings, shall be i i ander. Upon RLIC pointment, 4 withow conveyande 12 the successor

applied by it Tirst upon any reasonable 1 n S trustee, the latter shall be vested With all title, powers and dutics conferr
both in appe”ale courls, il ed by b upon any trustee herein named of ammintﬂl hereundrt. Each such a apaintment
ficiary i h edings, and the ba H e indebtedness and substitution ghall be made by written instrument exvcuted by enclicinry
secured d {o take such action$ which, when recorded in the mortgage records of the county of countiry M
and exe i ! s 8 - obtaining such com- which the property is situateds shall be concluive proof of proper appoinlment

pensation, - reque¢ . of the successor trustee.
: 9. A time upon written request of bene- 17. Trustee accepts  this trust when

ticiary,- i i ’prnsgnln(ion of this.deed an the . note for .- acknowladged is_rmad ic record as . not
endorseme i yances,: iatlon), wit obligated to ity t 4 ry other deed of
tho diability. ot any P ment of the indebtedness, (rustee MAY- trust or-ol any i hics or trusiee

(a) consent'(‘ the making o ¢ plat ot said property: (b) ioin"in shall be @ ht hy trustee.

surplus. 5 . . R
16, Benahcinry may from time to fimc appoint 2 aovessor of succes-

NOTE: The Teust Deed Act provides that the trustee hereunder must be ocither, a0 n\!or[\e&, whe is an_active member of the Oregon State Bat, @ bank, 1rust company
or savings and loon association authorized to do business under the laws of Oregon of the United States, O title” Insurance company authorized to insuse itle 1o teal
property of this states its subsidiaries, offiliates, vgents or branches, the United Stales or any agency shereof, of an escrow agent licensed under ORS 696.505 ¥

T A T




;'Thé,gr‘an'toi"'ééffénan arid agress. to and.with the ‘bené!gc_iafy” andf’tl{ose.claiming'Vunder'hini; that he is law-

fuli}”séizéd*in fee-simple of said describcdfeai*property-ahd-~has~a~-valid;‘unencumbered title thereto-except -

. Trustj,_De‘edf.‘réj’cbrde'd ‘December: 351987, -in’Volume: MB7, pageiTeq. ‘Microfilm Records of
Klamath County, Oregon, ‘in- favor.of ‘IK,lamathif1st;:Federal“_Savings & Loan Association, as

Beneficiary .. i e b e -

and ‘that: he ‘will ‘warrant and 'fo'tevet';def,en'a';the,samejagai st all per'sonsfwhomsoevef.

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:

s s , A
a iﬂmanlﬁ for. Emntor 3 Eetsonal[ tamily or. housiﬁolﬁ zurﬁgssg ﬁﬁg {Wﬁﬁs&ﬁi AXXX

This deed applies to, inures to the benelit of and binds all parties hereto, their heirs, legatees, devisees. administrators, executors,
personal representatives, Successors and assigns. The term beneliciary shall mean the holder and owner, including pledgee, of the contract
secured hereby, whether or not named as a bérieiiciary'herein._ln'construing this deed and whenever the context so requires, the masculine
der includes the feminine and the neuter, and the singular number includes the plural. . =

INVQW_I TNESS WHEREOF ,:'séid ‘gran/t'ox_“ has heféunté .s_et his hand the day and year first above written.

* |ME9RTAN'['NOTICE: Delete, by lining out, -w_lilgheyc\jvwarrcniy'(q) or {b} is
not applicable;. if 'warranty {a} is applicable and the beneficary is a creditor

as such: word:Is defined .in_ the Truth-in-iending. Act and_Regulation Z, the
beneficiary: MUST- comply:w]!h‘-}he Act-and ‘Regulation: by :making’ reguired

*for this pu_rpo:o_‘uioASn'vunx-Nin,For'm, No. 1319, or equivalent.

h the Act is. not required, disregard this notice.. .. .

¢ cqroration, . -
/;%:p;:tﬁ:)
Ta £ S
: STATE OF OREGON,-

h _."Couétxolr : ‘

This insfmment was acknowledged before me on ..

Notary ublt id'(‘ékegdr;,,' . No;(ary Public for Oregon

® y g:o‘tlnmissiqn_‘éxpii_es; : ////(}g/?/ SR My confimission expires:-

(SEAL)

_REQUEST FOR FULL RECONVEYANCE
. ¢ -Ye be used only when obligations have been poid.

TO:

: The un&e}signad is the legal owner an_ti;l_l'ol'dve(‘ol,a.lml }p&eﬁt;’déess. s‘ecufad by the foregoing trust deed. All sums secured by said
trust deed have been fully. paid and qqtisﬁéii You I;ereb}fgr}eﬁd;’mctad,_pn payment. to you of any sums owing to you under the terms of

sgi_d_f‘r'u's; _‘?E"_“,’,_“L", _pursuant to S _to ¢ id of indebted: .secured by..said trust deec! (which are delivered to you
herewith together .wi , to the pprtiesvdesignated by the terms of said trust deed the

Bereficiary

Do not lose or destroy this Trust Ooed OR THE NOTE which it secures. Both must be detivered to the trustee for ion bufors re will he made.

.. TRUST -DEED. . ars oy g o .. .. STATEOF OREGON,
W _{FORM Ne. 881)." - T | LU T F T St T | .5 County of c....KLamaths-wrrimiereet
14 CAW Pop. 0., poRTLAND. ORE. || R o I certify that the within instrument

was received for record on the 3rd
_December .. 79..817,
: ek ; . e'clock - E.M., and recorded
“SPACE RESERVED - in book/reel/volu
FOR page ....23149% .. or as fee/file/instru-
" RECORDER'S USE 'ment/mx'cmfilm/reception No.82203...,
' R ’ Record of Mortgages of said County.
: Witness my hand and seal - of
County affixed. ' )

. AFTER RECORDING RETURN TO - I | ST oL .
MOUNTAIN: TIT Y OR s vl RS - .:Evelyn. Biehn,.Go nty.Clerk:.

e Fee: $10.00
L CE ‘ - ‘ .




