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82293 THIS CONTRACT, made -and entered into this TR day of
“Pecember 1987, by and between JONATHAN BRANIGAR and TERESA K.
BRANIGAR, husband and wife, hereinafter called Seller, and KEVIR
RAY DICKERSOH and HMARCIA LYEN SCHROEDER, it being the intention
of the parties that the.grantees herein do not take the title in
common, but with the right of survivorship; that is, that the fee
shall rest in the survivor of the grantees, hereinafter called
Buyer (it being understood that the singular shall include the
plural if there are two or more sellers and/or buyers).

HITHNESSETHE .

Seller agrees to sell to the Buyer and the Buyer agrees to buy
from the Seller for the price and on the terms and conditions set
forth hereafter all of the following described real property
situated in the County of Klamath, State of Oregon, to-wit:

Lot 9, Block 216, MILLS SECOND . ADDITION to the City of
Klamath Falls, according to the official plat thereof on
file in the office of the county Clerk of Klamath County.
Oregon. S § :

SUBJECT TO contracts and/or liens for irrigation and/or
drainage, the schedule of exclusions from coverage:.
together with any schedules contained in standard title
policies, reservations, easements, restrictions and
cights of way of record and those apparent on the land.

ALSO SUBJECT TO rights of the public in and to any
portion of the herein described premises lying within the
boundaries of roads or highways.-

ALSO SUBJECT TO reservations and restrictions as
contained ‘in Deed-from'Klamath,Korpdration, recorded in
Volume 41, page 182, Deed Records of Klamath County.
Oregon. : , R E

ALSO SUBJECT TO Trust Deed, subject to the terms and

proVisions[thereofirgiven'to secuce -an indebtedness with
fintergStfthereon‘and such future -advances as may be pro-
vided therein; .

Dated: S April 6, 1983 ,
Recorded: - “April 6, 1983 :
Volume: M83, page 5169, Microfilm Records of
- Klamath County, Oregon
Amount: . 7 $12,000.00
Grantor: - Jonathan Branigar and Teresa K.
" pranigar, husband and wife
Trustee: ~. " “Mountain Title Company. Inc.
Beneficiary: -~ Frances H. Plowman, Personal Repre-
: . pentative of the Estate of
~-Hilda S. Matney

and which said Note and Trust Deed is to be paid out of
the proceeds in payment of the vwithin contract.

THIS INSTRUMENT WILL NOT ALLOW USE OF THE PROPERTY DESCRIBED IN
THIS INSTRUMENT IN VIOLATION OF APPLICABLE LAND USE LAWS AND
REGULATIONS. BEFORE SIGNING OR ACCEPTING THIS INSTRUMENT, THE
PERSON ACQUIRING FEE TITLE TO THE PROPERTY SHOULD CHECK WITH THE
'APPROPRIATE CITY OR COUNTY PLANNING DEPARTMENT TO VERIFY APPROVED
Ut b e e ‘




ij is mutually’ greed as fqilows:

1. 'Poséeséiqd;‘,‘ﬁyet shall be entitled to possession of
the property as df,ghe:date‘hereof.f :

2. Prepayment Privileges: After the date hereof, Buyer
shall have the privilege of increasing any payment or prepaying
the entire balance provided for hereinafter with interest due
thereon to the date of payment;

3. . Payment of Liena and Taxes: Buyer shall pay promptly
all indebtedness incurred by their acts which may become a lien
or purported lien, upon said property, and shall regularly and
before the same shall become delinquent, pay all taxes, including
adjustment of same for any reason, assessments, liens, and
encumbrances of whatsoever kind affecting said property after
this date, provided, all such taxes, assessments and charges for
the current year shall be pro-rated as of the date hereof, and in
the event Buyer shall fail to so pay, when due, any such matters
or amounts required by Buyer to be paid hereunder, or to procure
and pay seasonably for insurance, Seller may pay any or all such
amounts and any such payment shall be added to the purchase price
of said property on the date such payments are made by Seller and
such amount shall bear interest at the same rate as provided
herein, without waiver, however, of any right arising to Seller
for Buyer's breach of .contract, and, in such event or events, the
escrow holder is hereby directed and authorized to so add such
amounts to- the contract balance upon being tendered a proper
receipt therefore; ;

4. Insurance: It is agreed that buyer will keep any
building or improvements now on or hereafter placed on said
property insured against loss or damage by fire or other casualty
in an amount of not less than the full insurable value thereof
with loss payable to the parties hereto and the interests herein
reflected, -if any, all as their interests appear at the time of
loss, all uninsured losses shall be borne by the buyer on or
after the date Buyer becomes entitled to possession; Buyer shall
furnish Seller proof of such insurance coverage:

5. Waste Prohibited:  Buyer agrees that all improvements
now locate or which shall hereafter be placed on the propecrty.,
shall remain a part of the real property and shall not be removed
at any time prior to the expiration of this agreement without the
written consent of Seller. Buyer shall not cut or remove any
timber, trees or shubbery without Sellers prior written consent.
Buyer shall not commit or suffer any waste of the property., or
any improvements thereon, or alteration thereof, and shall
maintain the property, improvements and alterations thereof, in
good condition and repair, provided, Buyer shall not make or
cause to-be made any major improvements or alterations to the
property without first obtaining the written consent of Seller:

6. Tranafer of Title: Seller shall upon the execution
hereof make and execute in favor of Buyer a good and sufficient
deed conveying said property free and clear of all liens and
encumbrances, except as provided hereinbefore, and will place
said documents, together with one of these agreements, in escrow
at MOUNTAIN TITLE COMPANY OF KLAMATH COUNTY, 407 Main Street,
Klamath Falls OR 97601, shall enter into written escrow instruc-
tions in form satisfactory to said escrow holder and the parties
hereto, instruct said escrow holder that when, and if, Buyer
shall have paid the balance of the purchase price in accordance
with the. terms and conditions of this_contract, said escrow
holder shall deliver said documents to Buyer, but in case of
default by Buyer said escrow holder shall, on demand, surcrender

. said documents to Seller; . -
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.7+ ‘Tax B nt Procedures:. Until a change is requested,
all tax statements:sha 1 be sent t e address designated by
Buyer. Buyer shall be required to pay the same and provide proof
‘of such payment to Seller within thirty (30) days of the date of
mailing of the said tax statement by Klamath County.

8. Property Taken "As Is": Buyer certifies that this
contract of purchase is accepted and executed on the basis of his
own examination and personal knowledge of the premises and
opinion of the value thereof: that Buyer has made a personal
inspection of the property so as to determine its acceptability.
that no attempt has been made to influence his judgment: that no
representations as to the condition or repair of said premises
have been made by Seller or by an agent of Seller, and that Buyer
takes said property and the improvements thereon in the condition
existing at the time of this agreement, with no express, implied
or other warranties by seller; Buyer also is awvare that there is
no foundation and that the improvements located on the said real
property are supported by posts and piers.

9. Consent to Assignment: Buyer shall not assign this
agreement, his rights thereunder, or in the property covered
thereby without the written consent of Seller. 1In the event the
within-described property, oL any. part thereof, or any interest
in this Agreement, the rights of Buyer thereunder, or any part
thereof, or any interest therein is sold. agreed to be sold,
conveyed, assigned or -alienated by the Buyer without first having
obtained the written consent or approval of Seller, then, at the
Seller's option,.all,obligations secured by this Agreement,
irrespective of the maturity dates expressed herein, shall become
immediately due and payable. e '

10. Time of Bssence: It is understood that and agreed
petween the parties that time is of the essence of this
contract; -

: 11. Default: In case Buyer shall fail to make the payments
aforesaid, or them punctually and upon the strict terms and at
the times above-specified or fail to keep any of the terms or
conditions;cf‘thiS'agreementf-then'the Seller at his option shall
have the following rights; ' ‘

(a) HTb‘decla:e this‘cbhtractvnull and void, after

giving suchjnotlcé*as is then required by Oregon Revised
Statutes; and/or ST :

'(b)7daTo~dec1ahef£he'whéle'unpaid'pfincipal balance of

_éaid;purchase;p:ice vithathegxntetest thereon at once due
‘and~payable}gapd/ory~ o

(e) fTo"withdra&'séid*dEed and other documents from the

escrow and/or: . -

(d) 'To. foreclose this contract by suit or by strict
foreclosure in equity.

In any of such cases, all cights and interest created or then

existing in favor of the Buyer as against the Seller hereunder
shall utterly cease and determine, ‘and the right to the
possession of the premises above-described and all other rights
acquired by the Buyer hereunder shall revert to and revest in
said Seller without any act of re-entry. or any other act of said

“Seller to be performed~andiwithout’any right of Buyer of return,

reclama:ionbochQmpgnsa:i¢n'fo:Vmonies paid on account of the
»purchase;pf;said p:9pg:ty;as:absolutelyl'fully and perfectly as

IO § 4 this:éontpactfaqd% uch:paymentszhad never been made; and in




case of such default, all payments  theretofore made on this
contract are to be retained by and belong to said Seller as the
agreed and reasonable‘rentnoffsaidgpremises up to the time of
such default. The said Seller, in case of such default, shall
have the right ‘immediatley., or any time thereafter., to enter upon
the land aforesaid, without any process of law, and take imme-
diate possession thereof, together with all of the improvements
thereon; and alternatively, Buyer shall have the right to apply
to the Court for appointment of a receiver as a matter of right
and nothing in this contract shall preclude appointment of the
Seller as such receiver: S

12. Abandonment: Should Buyec, while in default, permit
the premises to become vacant for a period in excess of 20 days.
Seller may take possession of same individually or by appointment
of a receiver by self-help or by Court order for the purpose of
protecting-and:preserving the property and his security interest
herein, and in the event possession.is so taken by Seller he
shall not be deemed to have waived his right to exercise any of
‘the foregoing rightsi ‘

13. Attorney Pees: In the event suit or action is
instituted to enforce any of the terms of this contract, the
prevailing party shall be entitled to recover from the other
party such sum as the court may adjudge reasonable as attorney's
fees at trial or on appeal of such suit or action, in addition to
all other sums provided by law:

) 14.  Ho Waiver: . Buyer further agrees that failure by Seller
at any time to cequire»perfotmanée by Buyer of any provision
hereof shall in no. way affect Seller's right hereunder to enforce
the same; nor shall any waiver by Seller of any breach of any
provision hereof be held to be a waiver of any succeeding breach
of any such provision, or as a waiver of the provision itself;

15.. “Binding on Successors: This agreement shall bind and
jnure to the benefit of, as the circumstances may require, the
parties hereto and their respective heirs, executors. administra-

tors, successors and assigns, subject to the foregoing:

16. Pntchagé-?tice:and Payments: The purchase price for
the interest conveyed is the sum of SIXTEEN THOUSAND AND
NO/100THS - DOLLARS ($1:6,000.00), payable as follows:

(a)»,BuyerISh311fpay anfinitial payment in the sum of
SIX THOUSAND AND NO/100THS DOLLARS ($6,000.00); and

(b) The remainder of the purchase price in the amount
of TEN THOUSAND * ge :AND NO/100THS DOLLARS
($10,000.00) shall be payable in monthly installments of TWO
HUNDRED TWENTY~FIVE AND NO/100THS DOLLARS ($225.00),
including interest at the rate of ten percent (10%) per
annum on. the unpaid balance. which said sum includes
principal and interest; the first of such payments shall be
payable on the gt day of _January , 1988 . with a
further and like installment payable on the ist day of
each and every month thereaftec. until the full amount of
principal and interest shall have been paid in full.

17. Escrow Funds Distribution: It is understood by and
between the parties that the real propecty being conveyed by the
within instcument is encumbered by a certain contract, including
the tecms and.p:bvisipns.thereof¢ more particularly described

‘hereinabove, owing.to FRANCES 'H. PLOWMAN, PERSONAL REPRESENTA-
_TIVE FOR THE ESTATE F HILDA S. MATNEY. Buyer and Seller agree
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ade’ hereunder by Buyer shall be

er and the escrow agent referred to hereinabove
1d obllgatlons, which Buyer does not

o IN WITNESS WHEREOF, the pa:tiea have caused this agreement
to be executed the day and year first heteinabove written.

BUYER.

L%\ BT

Kevin Ray Dic¢Kerson

nathan Branigar: .

)' ss. »5,
; :/}

STATE OF 0REGON/County of Klamath

) PERSONALLY APPEARED BEFORE ME the above-named Jonathan;
Branigar:-and Teresa K. Branigar, acknowledged the foregoxng tand
'lxﬂx OP‘::

Sale CGntract to be: thelr voluntary act and deed.

DATED ,,.f'»h;‘s H/[’\ day of ®EC P

BOR OREGON
'Hy Commissxon ‘expires: g//(o/&d”

RIS

STATE OF OREGON/County of \C\C(W\ch/\ ) ss.

PERSONALLY APPEARBD BEFORE ME' the above-named Kev;n
Dickerscn and: Marcia-Lynn Schroeder, and acknowledged the
fore901ng Land Sale COntract to be their voluntary act anaiaa

TPTITHAN

9.

-...-" v‘

DATED thls ) y\day of §©£Q. -~y 1987. : T
S lmm'l\\“ .

R OREGON

NOTARY ‘PUBLIU.
LMy Commissxon expires: 8]/é{}ﬂ;

~
s,

o)y
4959,
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OX 5017
L KLAMAT'-{ FALLS "OR ‘97601

,,‘UNTIL A CHANGE IS REQUESTED,
- TAK STATEMENTS. SHOULD ‘BE a

: 1/(?.},1?_: Ray %ickerson‘&Marci Lym zachréeder .
A s760/

STATE OF OREGON/County of Klamath } ss.

I CERTIFY that the wlthln 1nstrument was received for record
on the  7th: day of :December : 1987 / at 3:22 o'clock
U po WHee -and recorded.-in: Book ~M87 - on Page _ 2192
1or as Flle/Reel number’ 82293 e , Records of Deeds of said
VTCounty. I

WITNESS MY HAND AND SEAL OF COUNTY AFFIXED.

_ LAND SALE CONTRA




