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-M¥95405’ : Mrelﬁf@f ASSUMPTiON AGREEMENT

- Loan Number

DATE: November 20, 717987"

cDavidRe.. Jackson and SherrJ. A.. Jackson,';.hu‘s‘band' and wife

. Jesser, husband and Vwi.ffeA'

cofuea o

The State of Oregon By And Through The Director Of Veterans Aﬁairs

=3 Unnl a change is requested, all tax statements are to
o (TaxAcoountNo n:.(w‘ﬂ GR

_ TRE PARTIES STATETHAT: RO
1. Seller owes Lander the debt shown by

42.500.00 August 16 o o
dated which note is secumd by a mortgage of the same

(a) Anote in the sum of $

Iflamath - ooumy Oregomano!umeﬂW&iEX_:d_g_g_—

W -
T 78

dats, and recorded in the office of the county recording officer of -
_.Page 18209

 tdate andr eccrded in the office of the county recordlng officer of

:£3(d) and further showri by - _an. assumpt:.on »agreement for- $39 033 01 recorded

Jyne:13, 1984, Volume M84 Page 9934

8 reeme the :tems menhoned in(a), (b) {c), and{d) will be celled “sec\mty doeumem" m here on

2. Seller.has sbld and conveyed o and convi )td Buyer, all, ora portion f the property described in the security document. Both
Seller:a -and Buyerhave asked, Lendeno releasa Sefter-from hmher tiabitity. underoron. account of the security document. The property being sold by
seller and bough by uyer is specnﬁeally descnbed as follows o

\ OF THE MUTUAL AGREEMENTS OF THE PARTIES, SELLER., LENDER, AND

1987

’ Excépt ‘specific: - this Agreement. Buyer agrees to pay the debt shown by the secumy doeument Buyer agr
ob!lgaﬂons proﬁd documem thatweretobe peﬁonned by Sellerwhen the. security document was. executed. Buver agress to perform

security doc
those obligations atthe ma, i the manner, and in all vegpects asare providedin the security document Buyer agrees © be bound by all of the terms of
guch'security documen 2y B

I
“)"‘Cﬂ

eMaEn T - (tumble)




* chjld.onstepc

- ‘personally appeared the abova named Sherr

ointerestrate is’ variable ugicate whather variable or fix

¢ SU
ni

8l ma‘mndprmpeﬁodlcaﬂy change the interast rate by Adginistraﬁve
: i 215 2% £

s

| . 21951
11.50. )

b iT"— = percentper annum. If this is a variable interestrate
Changes inth nterest rate will chang® the payment on the toan.

Tha paymants
fuir'on the dus’

SECTIONS: DUEON SALE -t

ae. 0L GUE

313

8 15

adjusted by Lender to an amount that will cause the loan to be paidin

¥ 2
Buyer,agrees tg{atthgbalancq ©of this loan, is immediately due and payablein full, if after July 20, 1983, thereis a second sale or other transfer of all of

?Jirffaf:thé’prope;ﬁ? Socuring this loan.

hild of the original borrower or to.a veteran eligibls

d5as Rot colint as a sale or I S ater fof purposes of tha provist
ZECLICH 3T QHEVID oervRLE Ok JHES GETIEYAI0W
*_This law has been suspended until July 1,19

prunderthe 1S 832Que ont Sale” taw. However, transfers thatoccurred
I:Gtransf’erfaﬂe"r;’;lul'y 11089.2 4 A TRy LR

SECTION 6.  INTERPRETATION

Hgwever, transter of sale to the origi

89. Any transfef of a property

WA G e L

nal borrower, the surviving spouse, unremarriad former spouse, surviving
for a loan under ORS 407.075 10 407.595 and Article XI-A of the Oregon Constitution

ons of this paragraph.

between July 3, 1985, and July 1,1989, will not be counted as 8 transfer
n July 20, 1883 nd July 2, 1985, may become due on sale with the next
U Y DT ey e pr s T FETE BRI R

‘in this agreement, the singular number includes the ptural and the plural number includes the singular. \f this agreement is exacuted by more than one

person, firm, of corporation as Buyer, the obligations of each such person, firm, or corporation shall be joint and soveral.

SECTION7. LIGTATIONS

To the full extent permitted by law, Buyer waives the rightto plead any statute 6? limitations as a defense to any obligations and demands secured by or

mentioned in the security ‘document.

STATE'BFGAEGON . ;
COUNTY o,:;y;mam'athz e e T T

persong pearad;the above named.
and acigiowed

Jly p ruce Th
oglg [« gagoing instrument.tobe.h
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“and acknowiedged the forego instrument to be
R . . £ EE PR

: STATE OF OREGON

Marion

COUNTY OF

personally appeared the abové named

Bl
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Wi,
W ey,

PHRNTE

O Fgoi-Pavid Re
.:,.;e%cﬁog.,'

™ Notary Publc Di(ire on
fEvns

DIRECTOR OF VETERANS' AFFAIRS - Lender

“thnepp
‘“Keccount Sery

m - . .
and, being duly swomn;: didsay thathe {she) isauthorized tosign the f_oregoing ingmeng on pqhglf\of the »Dir/ector‘ of Veterans' Aﬁa’i x

: ;ﬂgnature was his (her)yo!umary actand:deed.”.

Oregdn.

et ot

ros: 9/

1-1-91°

AFTER SIGNING/RECORD!NG. RETURN TO:

OREGON VETERAMY. EUILDIN
790 Summer St NE P

Satem, Qregon 97310-1 201

DEPARTMENT OF VITIRANS' AFFAIRS




ption gré"em‘evn’t- T
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 EXHIBIT "A"

A tract of land in the E4NWk Section 33, Township 39 South,
Range 8 East of the Willamette -Meridian, in ‘the Countyv of
Kiamath, State of Oregon, moure. particularly described as follows:

“Beqinning on the Southerly 'line of the Klamath Falls-Ashland
Highway, at a point which is South 135 feet from.the quarter
corner common to Sections 28 and 33 in Township 39 South, Range
8 East oOf the Willamette Meridian; thence South 61° 56°' West 219
feet along the Southerly line of said highway to the true point of
" beginning; thence continuing South 61° 56' West along the Southerly
line-of.said highway, ‘a’'distance of 155 feet; thence South 1514.30
.feet to a stake on the Northerly right of way line of the Weyerhaeuser
~.Logging. Road; thence North 54° 12' East 173.85 feet along said right
~of way line to a point; thence North 0° .01' West 1485.53 feet. to tho
. true point of beginning. . ° Pt e e : : )

* STATE OF OREGON: COUNTY OF KLAMATH:  s5. ‘
SRSy  Mountain Title Company " ' the day
Filed for record at request of £ Ot -
0;- e ? r‘. ® Decemb%r A.D., 1987 at . 4319 oclock _P_ M., and duly recorded in Vol. __M87 |
T - of . _Mortgages ... O.'Il'Page'yh' ,
. O P ‘ g e melynBie N, . Coun(y Clerk %/
Py e s s L. —

515,00




