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FoneARUST DEED, mads this. 20 day o .......... . vt 1987 botwe

Homer L... Brown “and ' Brown, Husband

A R A vy N RN S At ied

-u-..q----.--....--..--i.....-‘......_-..-‘..

. as grantor, William Sisemars, as trustes, and
S-AND.LO, ,‘;a;cbrpordtion organized and existing undsr the laws of the

in trust, with power of sale, the property in

: . :’ .Klamath. . County, Oreéori. described as::

Lots 3 and 4,

5 trust deed nd the note ‘it: secures may not be assigned to
‘In the.event ‘of ‘an attempted assignment or assumption, the
11 become lmmediately due and payable. B o
‘which’ said ‘described- real property- is-not currently used for agricultural, Himber-or grazing purposes,

" together with ‘all and singular ths apﬁurfenances. tenements, heredit ts. rents, issues, profits, - water rights, easements or privileges now- or
¢ belongtny * o, tderived ‘from o ‘in" anywise Bpperfaining to the above described  premises, and all plumbing, lighting, heating, venti.
lating, Elr-céﬁdiﬁoﬁing,"-réfri*ge’rdﬁﬁnq."'quéring and “itrigation apparatus, equipment and -fixtures, together with ol awnings, venetian blinds, floor

covering ‘in place such as wall-to-wall carpeting and’ linoleum, shades and built-in_appliancés now or hereafter installed in or used in connection

: Miihﬂhe:a’bove-‘;d.esqribe‘d}:gremises, including all interest therein whick. ‘the  grantor has or’may. gef%‘;g?{ta’cig eT{fédhseaﬁHp?i\yé:ﬁwred
10

ir
performance of gach agresment of the grantor hereiq‘ contained and the payment of. the sum of = 2 Boltars
o) }.Dollars, with interest. thereon according - to. the.ferms of a promissory ?E:r?e o%zoevenﬁga?e herewith, payable to #Le
beneficigry- or order an “made by the grantaor, princi§al and interest being payable in monthly installments of § 03
vaidanvary 25, 0 19 Sl e e

deed shaif: firther socurs the payment of such additiona! money, default," any balance Temaining In the reserve account ah
hereafter by the beneficlary to the grantor or others Indebtedness. It the. reserve account for taxes, aszessmen
the above-described dpmpert » 88 may be evidenced by a end other charges {3y not sufficient at any time for. the
8 Indebiedness secured b this trust deed is evidenced” by .88 they become due, .the grantor shall pay the deficit
- the benef may. credit paymenss received by it wpon -demand, . and if not peid within ten days after
P of .&ny payment on one note and part ‘on’ aot) er,

A

commencing

such demsand, the ary
ml{ at “its “option add- the amount of such deficit to the principal of the
. . e e ... obligation’ secured hereby,
. ar C LI AL LT L e ARSI
- Th r hersby covenants to and with the trustee and the beneficlary - Bhould the grantor fafl to keep any of the fore, Ing covenants, theg the
hereln: that.- the:-said - premlses “and Property -conveyed by this ‘trust- deed are beneﬂdnty‘muy nf 1ts option carry o‘:xt gge same, mdﬁx lgu expenditures there-
_fres and - clear, of all- encumbrances and that the grantor will and his helrs, * - for shall draw interest at the rate specified in the note, shall be
executors - and ‘admins T8 ahall warrant.and defend bls: sald $itls theret - the grantor on dem and shall be gecu;
agalnst'-the cfaime.of all persons wh > s L .. ., this connection,
- T A R R AT S e s g LA iy Improvements made on
gunwr covenants and agrees to pay sald note according to the terms property as in its sole dis
, -assessments. and other: charges levied agxinst Pt e :
d _property free from - Il encumbrances having pre- " Th mply with ail laws, ordinances, regulatione,
K complete all buildings in course of consiruction affecting said property; to pay all
hercafter ; :88ld premises within - six months . from the date . including the cost of title sea;
., hereof or the date construction is hereafter commenced; to repalr and restore ol I the trustee incurred
= promptly. and: in’ good workmanlike or improvement on and trustee’s and attorney’s
sald property which may be damag when due, all fend ng pi
costs ‘Incurred therefor; to allow b Toperty ‘at’ all e beneficia;
times "during construction; to repl 2 unsatista to videnca of t. attorney’s fees in a
beneficiary within fifteen days: after t . reasansble sum to: be: fix by the court, in an uch action or proceeding ia
fact; not to remove or destroy an: bulldlni or which the beneficiary OF trustee may appear unf in any suft brought by bene-
constructed on said ‘Premizes;" to keep all uildh improvements now or  ficlary to foreclose this deed, and all sald sums shall be secured by thlyu trust
hereatter erected upon sald eoroﬁeny in- good repair and to commit or suffer  deed.” - s
no waste of sald e ‘and “Improvements SN -
ter ured ‘against loss The beneficiary will furnish to the grantor on written request therefor an
to ;require, > annual statement of account but shal} not be obligated or required to fumish
any further statements of account.

, In ympany or to
ary, and to deliver the original policy. of insurance in correct, form_sand with - It is mutually agreed that:
. spproved: loss : payable “clsuse: in _favor. of - the* beneflclary - attached and with , .
* premium’ pald, to- the pri place of  bysi of the beneficiary “at least L In the event ‘that any portion or alf of sald property shall be teken
. rior to -the - etfective- date of any: stich policy ‘of ‘fnaurance, 1f under the tight of eminent domain or condemnation,* the benefic! shall have
nal F Insurance fs' not w0~ tendered, the benetlclary mey in fts ‘own the right to S mmence, prosecute In Ita own name, appear in or delend sny ae
I tain insurance’ fgr the benefit of ',,"m ’be?emmr.v.iwgmh lnsuragce :'ffc';, "t‘;ﬁmﬂalﬁ- l‘é".g"dm'“ gmﬂg’gﬂ:‘aﬂf&em‘mm‘ in the oonmch
: : 3 ects,
cellable by the - durfng the tul om0t ¢ evpplgcy thus pa{nb]c 8t compensation for such taking, which are {5 excess of the amount pe.
B : it : quired to pay al onable costs, ang attorney’s fees 1y paid
or-Incurred by the'fnnwrln such proceedings, shall be paid to the benef],
: agrees to pay to ‘nud‘:pphad ‘Iiy ll’f.lr t upon myb. hsone m&onu laml X ex and nttorne&n
- - fees Y pal e bhen o sucl roceedin, &
on of e applied wpon the lndebted'n 'ﬁry P m‘t‘érm
own

5

™
thereof an

In order to Erovide regullrly for the prompt {lyment of sald taxes, asacss.
‘ments or other ges and | P , - the . t:

the baneﬂchr{. together with and in  addition to ths y

' principal and fn of the note’or: cbitgati

ees sccured hereby; and the agrees,
expense, 1o take nghch actions and execubeyluch Instruments as ghalj

rigal SN § su PUy Upon the beneficiary’s

said
t deed remains fn ef,
‘30 be credite X
urposes thereof and shall thereupon be ‘charged-to th
05, at- the option:of the beneficiary, - the sums 50 pal
e 'beneflduy io trust as 'a‘_reurvefnwoune, without : interest,
] ' assessments- or other: charges’ ‘when - th '

the “grantor !:1&:‘1&{ any ‘umntnll”truyu. lexsmenu"lnd"otﬁsr
“levied “or assesscd ‘agalnat safd property, or- an . PRrL thereo!, “before
the ‘3ame'begin ‘to hear fatereat: and also: to - pay premlums on-3ll Insurance LN
ﬁ° l'lcle- upon'nlg propgrr'tly, '1"1 cht pnyhm:'nbu .?thwﬂxb: ut‘r:geh:g:;?cﬁirym:ob":; a, A ‘ddltl‘ al 1t tor hereb: {58 to beeflciary d
v dclary, a5 aforesal ¢ granior hereby authorizes . 3. As. & OnAl security, grantor hereby assigns
"tnz"lzz'xd'm taxes, assessments and othe;&c%:te-. levled ‘or { 3:apsfn f these trusts af 'renll. muu.’m.vu‘t‘l'u and .f.ont.”or“’&“ ‘rl:)'-
safd “proj : x

o {
¢ perty fn “the amounts - as “ shown thereot - perty affected by-this desd 80d of any personal pro erty locate e .
\& ao/ by the collector of such taxes,  assessments or other. charges, “aad  to Yy .Ennytor shall default In the PAYment {)lplny lndgbt.epdne{s ‘:cngd":'.e'.?u", o
Q i p 1u- the - -shown on -the -otatements he performance of Any agreement hereunder, grantor shall have the rj
0 the Insurance carrlers or their Fépresentatives, h | h rents, Issues, Toyalties and profits exrned prior to defay)
| ptincipal of the lon or o withdr } ) X “become due and payable. Upon ult by the $
i‘the reserve sccount, At ‘any,- { ~ The’ grantor-agrees iciary ‘may at.any. time with
in ‘8o event-to bold ‘the be " have “any ’ inaur. ~telver ta. bé appointed M;:
trancs peiley. Tara o el dn o any | SeEURlY. for the focey 1t th 1 nam
“igur R , and- A - ; .. sald | o0 erect, 2] .
loss; to: compromise ‘and with any-fasurance company: and“to '?nl : “the rents, : lssies m?mnu. Including those past due vy
such lalunghu recelpts upon the obligations ‘:t;cu;:gm!g' Tx;d“l‘:.lt?iﬂgudﬁ 1‘: ; n':: n;nt:. Iun,_e'nsu &nd expem‘eadog ': ¢ration and egll t a g DY
oeomput!n; [ ‘able. attorney's fess, ‘upon an ade ness sacured 5 2 i
fuld ¢ np‘an sale or other sequisition:of the Property by the beneficiary after 88 the beneficlary mlypode:en{ﬂae. eredy, and .jo such

ta ow;




'rne upon an: ‘of mparty §4 : noane.ment t.the time_ fix
vents; muu‘nd pmmt or th . deliver. 80 ~purchesar his. ogi in rogm n nq'nm??y lnr €00
ns‘.lon of ‘awarde for ‘the’ > perty 50, md. bnt. without any covenan
3 1 thereo, ralve reduhlnt.h.ded of. any. matiers orhctllbnl udn
\} cof,. Any . person, excluding ths' cnnbee Imt lncln

chase_at’ the sale.. -

. 8, gnnw hul ufy~ enencisry wrmn of ‘any 8 ; Tnu sells” pursuant to the pov provided hereln, ¢h
tract - for - nlc of the nbova deacribed lnrmpem and- lurnhh bmeﬂcinry 0'n A trustee’ :h;u ay t.i the proeeods of the trustee's saale as follows:
m-m s lt vnh such ‘personal Information “con 'g m:rch as- the  expenses o o sale. inciuding the cofmpen:
ogrln qu rod of a new loan lppllmt and- end - reasonsble _char the attorney. - (2) To the
a urvlea » O (¢ o uv og recorded llens subsequent
N In the t deed as t.h:lr {ntercsts appear in
B ‘l‘lme 18 at the euema of thh lnstmmenc md emﬂt by tha order ‘of their prlorlty (1) The lurplun, it any, to the -grantor of the trust
gnnwr in Qnyment of any indet red hereb; ln performmee of any ° deed or to: his successor in-Interest enmled such surplus.
y declars all- luml secured: hereby “im-
mediatel due and ‘mynble by uellvcry to the trustee of written notice of default 10, ‘For my reason permltbed by llw. the beneficlary may from time to
and el on the tmst property, which notice trustee. shall cause to be  time app any trustee named herein, or to any
duly filed £ neord “Upon delivery of ‘said notico of deh.ul and to sell, truzte n Upon such appointment and without con-
the beneﬂdl.ry shall dewﬂt with the trustee this deed and-all promissory. veyance to the suwenor trunt,ee, t.ho 1atter shall be vesteG with ail tith wverl
notes and documents | evidencing *expenditurea: !ecured herehy, whereupon the' and dutles conferred upon al g teo herein named or appointed hereun :{
trustoes shail fix the time snd plnce of sale. and - gl ! ( as then such’ appointment and substi uclun ehnll be made by written {nstrument exccuud
required b -‘law» : . by. the.beneficlary,: contaln! ing - reference -to this trust deed and ta place of
B . - B record, which, whea recorded in the omoe of the county clerk or ucurder of the
fler default and me prior 10 five )sbpl dale sel h)- the'rm(ec for the Tmsh.. sale county or countles in which the property Is shall be P
the wamur v other person 3o privileged may ‘pay ihe entire amoiied then due under this trust deed and the. H " 1 h ""'

ions secured thereby (including costs and expenses actually incurred in enforcind the terms of the obligs- ¢ .m lecepu ;m. m,g vhen this

deed, duly executed and acl
i (mstaenmianunwysrees not utecdmzlbcamﬁunl pmvndcd by law) athicr than such portion of the {cod(‘;‘c%;n :l:;lepl ;xbll;e r';cox;d :;d ‘vldf;l bgd::w‘.n'rhgu’,ﬁu:,’n 18 ;zo: ob‘llg:w}
0 of pendlng sale u eed of trust or of
mm’“""“‘d not “"'"b‘d“e had no d“‘““"“‘md”‘d‘m"’ cure the defauit, any actl l'on or proceeding {nwhich the grantor, beneft or trustee shall be &

pnrty unloss |uch actionor: pmeeedln; s brought by he trustee.
t.er ﬁxe upae ot luch um as xmi then be reqﬁlred by law louawing e
on of sald notice ol daunlt an givlnz of nld potice of sale, the . 1g: is doed* appllel to; inures to the benem of, and binds all parties
ﬁma and pwe nxed by him in-said:sotice - herebo,x thelr heirs;: legateel devisees, administrators, executors, successors an and
dﬁorde: uha mnI de- assigns.. The  term eneficl: v yhall mean the holder and owner, In
ledges, ¢t the’note’ secured erghy, whether or not named a3 & beneficl:
erein. In- construing this deed’ snd whenever the context so’ requires, the mas.
culine . gender inclnde: the !emlnlne and/or neuter; and the singular number in-
dudea t.hc plural — N ;

el ... SEAL)

; Qj"g““““‘"‘\ : : (SE:AI.)
Darlene S. Brcwn . o

December - , 1087 before me, tho undsxniqned. a

Public in and_for sald “and. siate, acred the with ‘nm,d_Homer L. Brown and
ler;e”su Brown, H s

Notsry, Pablic for Oregon -
My cominission expires:

“ I"&ertify that the within instrument
-was teceived: for:record on the . 8th
‘day-of -.....December 1987 .

‘at10:32-0'clock.A M., and- md ‘recorded’
in:book . M87........-on ‘page 21996
:Record of Mortgages of said County.

KLAMATH FIRST FEDERAL SAVINGS ; A : 'Wivtn’essm‘ hand and seal of County-
- AND LOAN ASSOCIATION - e U e 4 md s anty
e R Evelyn Biehn, County Clerk
A“er Recordinq Return Tor ! ; g N ) : P A
KLAMATH FIRST. FEDERAL SAVINGS . . | - S e S . . County Clerk
.~ AND_LOAN ‘ASSOCIATION - : T . . ?
P. 0. Box 5270 | el By P Er.

Klamath Falls, OR 97601 s, Feed $10.00.

o 'nmussr FOR!FULLRECONVEYANCE =~

TO Wllhom Suumorq.

The undersigned l;n?o leqcl owz‘s’er c;ind !Qoldar of nll :;:iobtednau c:e;-und b)&tho foreqoinq w‘trx:xsltdeed. Ag au&m tsoc:um:,if hzl;ui:u t:u;t u‘il”d
‘heve . uu;nnd. ou_hereby are direcled, on paymen o-you ¢f cny sums owing to you under the tarms of & or
ve bosn iy P g 2oy sid irust deod (which cre deliversd o you horewith together with said
the: pcaﬂes'deaxgnm'd by termns of aaid. trust.deed tho estate now held by you undsr, the




