THIS MORTGAGE, Made this: ... 3RD_. day. of
. JOHN_A. NEGREVSKI AND BEVERLY M. NEGREVSKL..

e

hereinafter called Mortgagor,

“SGUTH VALLEY, STATE BANK "

: : i : S hereinafter called Mortgagee,
WI‘TNESSETH,-That said mortgagor, in consideration of .IMENIX:.QNE..IHQUS.AND..AND NO/10Q==mm===
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5 = e momTmaTIEs Dollars, to him paid by said mortgagee, does hereby grant,
: bgrgam, sell' and convey unto said mortgagee, his hgirs, executo:s;‘adnﬁrﬁsttators and assigns, that cértain real prop-
: vetty situated in KLAMATH ...l .County, State of Oregon, bounded and described as follows, to-wit:

SEE ATTACHED EXHIBIT A"

{IF SPACE INSUFFICIENT, CONTINUE DESCR}PT!ON ON REVERSE SIDE)

Together with all and sing lar the f ts, heredi| is and appurtenances thereunto belonging or in anywise appertaining,

and which . may: hereafter thereto belong or appertain, and the rents, issues and profits therefrom, and any and all fixtures upon said

premises at the time of the execution of this mortgage or. at any time during the term of this mortgage.

ARSI 1;0 “Have and to Hold the said premises with the appurtenances ‘unto the said mortgagee, his heirs, executors, administrators and
signs forever.. : s I o T e = ;

This mortdade is "inténded to’ secuire ’fhe'paynien! ‘ot a cortai'n promissory note,-described as follows:

' PROMISSORY: NOTE IN. THE AMOUNT OF $21,000.00 DATED DECEMBER 3, 1987.

‘he  date of maturity of the debt sccured by this mortgage is‘!he date on 'yvhicb the last scheduled principal payment becomes due, to-wits

DECEMBER 1o 15.90 .
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. And said mortgagor covenants fo and with the mortgagee, his heirs, executors, administrators and assigns, that he is lawfully seized in fee simple of said
premises and has a valid, unencumbered title thereto .

and will warrant and forever defend the same against all pereons;. that he will pay said note, principal and inferest according to the terms thereol; that while
any part of said note remains unpaid he will pay all taxes, assessments and other charges of every nature w. I i i i
or this mortgage or the note above described, when due and payable and belore the same may become delinquent; that he will promptly pay and satisly any
and all liens or encumbrances that are or may become. liens on the premises or any part thereof superior to the lien of this mortgage; that he will keep the
buildings now on or which may be herealter erected on the premises insured in favor of the mortgagee against loss or damage by fire, with extended coverage,
in the sum of §.......LM. . 3 riean ain in a or i ble to the mortgagee, and will
have all policies of insurance on said property made payable to the mortgagee as his inferest may appear and will deliver all policies of insurance on said
premises to the morigagee as soon as insured; that he will keep the building and’ improvements on said premi: in good repair and will not commit or sufler
any waste of said premises. Now, therelore, if said mortgagor shall kee| und perform the covenanis herein contained and shall pay said note according to its
terms, this conveyance shall be void, but otherwise shall remain in full force as a mortgage fo secure the performance ol all of said covenants and the pay-
ment of said mote; it beind agreed that a lailure to perform_any covenant herein, or il proceedings of any kind be taken to foreclose on any lien on said prem-
ises or any part thereol, the morlgagee shall have the-option ‘to declare the whole amount unpaid on said note and on this mortgage at once due and payable,
and this mortgage may be foreclosed at any time therealter.” And if the mortgagor shall lail to pay any taxes or charges of any lien, encumbrances or insur-
ance premium_as above provided for, the mortgagee may at his option do so, and any payment so made shall be added to and become a part of the debt
secured by this mortdage, and shall bear interest at the sanh rale as said note without waiver, however, of any right arising to the mortgagee for breach ot
covenant. And this mortgage may be foreclosed for principal, interest and all sums paid by the mortgagee at any time while the mortgagor neglects to repay
any sums so paid by the mortgagee. . .

In the event of any suit or ac the losing party in such suit or action agrees fo pay all reasonable costs
incurred by the prevailing party therein i , ry costs and disbursements and such further sum as the trial court may
adjudge reasonable as the prevailing party's _attorney’s fees in such suif or action, and if an appeal is taken from any judgment or decree entered therein the
losing party further promises to pay ‘such sum as the appellate court shall adjudge reasonable as the prevailing party's attorney’s fees on such appeal, all such

'sums to be included in the court's decree. Each and all of the covenants and agreements herein contained shall apply to and bind the heirs, executors, administra-
tors and assigns of said, mortgagor and of said mortgagee respectively. In case suit or action is commenced fo foreclose this mortgage, the court may, upon motion
of the mortgagee, appoint a receiver to collect the rents and prolits arising out of said premises during the d of such forecl , and apply the same,

first deducting all proper charges and ‘expenses attending}the’execulion of said trust, as the court may direct in its judgment or decree.

In construing this mortgage, it is understood that the mortdagor or morigagee may. be ‘more than one person; that if the context so requires, the singular

pronoun shall be taken to mean and include the plural, the masculine, the fen_umn:,:ind the neuter, and that generally all grammatical changes shall be made,

assumed and implied to make the provisions herecl apply equally to corp to i

IN WITNESS WHEREOF, said mor‘tgagor‘has‘hereuhio

* [APORTANT NOTICE: - Delete, by: lining ‘out, whichever warranty {a) or {b)
is not applicable; if warranty {a).is applicable, the mortgagee MUST comply
- “with. the Truth-in-Llendi “Act and Regulation-Z by ‘making : required 'dis-
. closures; fot this.purpose vso S-N Form No. 1319, or equivalsnt. PR
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This dnsteaient.was ébékhaﬁlédgedbbeféréf}ne on . DECEMBER"3
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THE FOLLOWING DESERIBED REAL PROPERTY IN' KLAMATH COUNTY, OREGON:

~ COMMENCING AT A POINT 93. RODS SOUTH OF THE NORTHWEST CORNER OF SECTION 6,
- TOWNSHIP. 40._SOUTH, 'RANGE ‘10 .EAST OF THE W.M.; THENCE RUNNING EAST TO THE WEST
... BANK OF LOST RIVER, THENCE RUNNING SOUTHWESTERLY ALONG THE WEST BANK OF
- LOST RIVER TO.THE. SOUTHEAST :CORNER OF 'LOT 2, SECTION 6, TWP. 40°S., R. 10 E.
. OF THE W.M.; THENCE- RUNNING HEST TO THE SECTION LINE, THENCE RUNNING NORTH
¢ TOLTHE: PLACE 0F BEGINNING ST £ _

. ALSO, ALL OF LOT 3, sEcT_l'I_oN% sj';""ToszHIPf;tt . Qu_m,_j- RANGE 10 EAST OF THE W.M.

-

STATE OF OREGON COUNTY OF KLAMATH B i
'IFﬂed for record at request of South Val].ey State Bank S the 8th day

of _December = AD 19 87 ar 11 34 " oclock _A M and duly recorded in Vol. _ M87
e FR BT ‘Ort ages” “on Page 22004

-,,Evelyn Bie’n County Clerk é % —
By
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