" JRUST DEED

' day o‘f_’ ‘

[U— ,
as Trustee, and

ENER IR WITNESSETH: - :
ts, -bargains, sells and conveys .t trustee in‘frust, with power of sale, the property
County, Oregon, described-as R lER

~LEGAL

e

SESCRIPTION OF WHICH IS MADE A PART HEREOR BY THIS REFERENCE.
Yy e e B RIS

. Klanath County Tax r-.Ac;c,9@&-.-’#38@{25@0-300-v -

SPECI@PVTEEMS~ _Gpaptér may}:e@ue t a release pfiapp?qximate y 1 or 2 acres in the future
to construct a home. F16iary ‘agrees o give'said ‘felease upon receipt of $10,000.00
together with an easement to said reledse. | "

together with all and sing lar the ats, heredit ¢s and appurienances and all other rights thereunto belonging or in anywise

now or hereatter appertaining, and the rents, issues and- profits thereof and all tixtures now or hereatter attached to or used in connec-

tion with said real estate. - . .

....- FOR.THE .PURPOSE -OF: .SECURING~,PEREORMANCE:oi.,each,.agreement of grantor herein contained and payment of the
NE THOUSAND TWO. HUNDRED SEVENT D N

R SR T T ey oioRs with interest thereon according to the terms of a promissory
nots of even.date herewith;: payable to beneliciary prnoqder; and made by . grantor, the tfinal payment of principal and interest hereof, it

not sooner- paid, to bedue .and ‘payable.: .Del?..s‘t.'em&;ﬁf.;.NQtﬁ. JIRTSS | JRRNNES B
The date of maturity of the debt secured by this instrument is the date, stated above, on which the tinal installment of said note

becomes due and payable. In the event the within described propefty, of any part thereof, or any interest therein is sold, ngreed to be
sold, conveyed, assigned -or alienated by the grantor without first having obtained the written consent or approval of the beneliciary,
then, at the beneficiary’s option, all obligations sewrgd b, thx‘sﬁin;trument,» irrespgctiye of the maturity dates expressed therein, or

herein, shall become immediately due and payable.

To protect the security. of this trust deed, grantor ‘agree: A I ) . L.
1. To protect, preserve and maintain said property in good condition granting any easement or creating any restriction thereon; (c¢) join in any
and repair; not to remove Of demolish any building or im ovement thereon; subordination or other a.greement affecting this deed or the lien or charge
mmit or-permit any ‘waste of said-propertys e aen s a e o _thereol; {d) _reconvey, without warranty, all or any part of
. To complete or restore promptly. and . in_ good. and workmanlike grantee in_ any reconveyance may be described as the *
manner any building or 'improiemenl-'whkh “ma¥_he “constructed, damaged of 7 fegally: entitled thereto,” ard the recitals therein of any matters or
destroyed thereon, and pay when due all costs ini:uned‘thetelor.’ ) be qoncluswe. proof of ‘the truthfulness thereof. Trustee's fees for any of the
.To comply with all laws, edi _régulati J s, condi- rvices mentioned in this paragraph shall be not less than $5.
and restrictions ail ting said property; it the bensliciary 5o _requests, to 10 Upon any delauit by grantor hereunder, beneliciary may at any
i uch financihg staterments purs ant to-the Unifor . time without notice, either in person, by agent or by a receiver to be ap-
neficiary may” require and’ to.pay for filing. same in the pointed by a court, and without regard to the adequacy of any security for
r offices, as well as the cost of alllien searches made the indebtedness hereby secured, enter upon and take possession of said prop-
oflicers or ‘searching agencies as may be deerned - desirable by the erty or. any part theseol, in its own name sue Of otherwise collect the rents,
darys o L. rh - H Wt B jssues and profits, including those past due and unpaid, and apply the same,
T 4. To provide nd Iy jnsurance on_the _buildings Jess costs and expenses of operation and collection, including reasonable attor-
now or hereafter erected on the said premises against loss or damage by fire n;y's fees upon any indebtedness secured hereby, 'and in such order as bene-
and such o ds_as the beneliciary nay Trom time to time require, in ficiary may determine.
an amount: han smixno'e.» agp lcab e Fpes writtert in ' 11. The entering upon and taking possession of said property, the
panies ep to the.D etict/ Fwith loss_paya 1o the latter; all  collection of h renis, iss! e or the proceeds of fire and other
licies ol insurance"sha" bq’dehvmd o the beneticiary & soon as insured; ~° insurance ' policie 2 r any taking or damage of the
il the grantor shall-_lail for .any .reason to procure any such insurance and to property, icati or release thereof as aforesaid, shall not cure or
deliver sald® polic to ttxrbenelicﬁary at least fifteen days prior- to the expira-. '~ waive any delault or no detault hereunder of invalidate any act done
tion ol any policy of _insurance nmow or hereatter glaced - said buildings, pursuant to such notice.
the beneficiary, procire the same at grantor's  experse., ount . . ... ~12.Upon default by grantor in payment of any indebtedness secured
cgllec!ed;;unde any fire or ‘other ‘insurance policy may be “appl! e - “hereby or, e any agreement hereunder, time being of the
ciary upon an . h eby and in such order as i yment and/or performance, the beneficiary may
may determine, or I beneliciary the entice amount so collected, of immediately due and ‘payable. In such an
any:part-lhereol,"may be ¢ .grantor. Such application or release shall ici H eod to loreclose this frust deed
not. cure or.waive any detault _ormﬁce of delault hereunder or invalidate any cq i iy trust deed by
act done pur uch motice. ) H ., H her right or
5. To i free. from construction liens and to pay all H i i i ici In the
taxes, assessments ges that' may be levied -or assessed upon of - latter Y vent the benefici
against: said fproputy::belore any. part :of: such. taxes, ﬂﬁS?EﬁMplﬂ§ and other his written notice of defau
charges become past due ‘pz{delmquep@,qnd pmxjnptlrdehve(,r»ecupts therelor.. property 10 satisty the obligation secur g the trustee s
to beneliciary; should the grantor fail o make payment of ‘any taxes, assess- Yix the time and place of sale, give notice thereof as then required by law and
ments, - insurance -premivs, liens or other chaiges t{ayable‘by-g{amon “either - proceed fo roreclose this trust deed in the manner provided in ORS 86.735 to
ect’ pay! ~or "by: ;. beneficiary ‘with tunds: with which to.- 86.795. -
. at_its- option, maka‘Lpaymenl . thereof, 13. Afbier the trustee has commenced foreclosure by advertisement and
.set forth in the note secured,  sale, and at any time prior to 5 days belore the date the rustee conducts the
:paragraphs and 7 of this" sale, the grastor or-any other person so privileged by ORS 86.753, may cur¢
d < art of the debt wecured by this  the default or defaults. 1f the P etault consists of a failure to pay,
¢rust deed, 8 from breach of any of the sums secured b, the trust_ deed, the default may ed by
covenants hereol o W‘h_lﬂ‘c"“' as aforesaid, the prop he time of the curc other tha portion as would
erty hereinbelore. ed,-.as ‘well -as. the: grantor; ,shall’ be bound 10~ h default occurred. is capable of
same extent that t bound for the payms t of the 4 herein - being cur od by tendering ed under the
described, a . o shall_be immediately due and payable with-. < obligation or " In any case, i i
out notice, anc. thereof shall, at .the option ol the beneliciary. .. .. defaults, the i
render all -sums secured by this’ trust_deed Smm tely due and payable and. “and. expenses
constitute 8 breach of ‘this trust-deed. -~ Ut 2 T s et “together with trustee’s
6. To pay all costs, fees and expenses’ of. this trust including ghe-ws!: by law: s
of title search a3 well as the other costs_and expenses of the trustee incurr 14. Otherwise, ate and at the time and
in connection with or in enlorcing this obligation and trustee’s and attorney's place H i to which said sale may
fees nctually:incx;rred.;;l“' RN AR he- post, . sell said property either
7. To .appear in d defend any ~action ' < t : the parcel or parcels at
atlect the'secun:ly mghts or powers of ‘beneficiary - O trustee; and ‘in any: suit, a i he time of sale. Trustee
roceeding in which b ‘trustee. may appear including: . " its deed Cired by law conveying
ats and ex'pemes, in- !heﬁfro erty so sold, but without any covenant or warranty, express or im-
s attornéy s fees; the - plied. e recitals in the deed of any ‘matters of_fact shall be conclusive proot
7 in all cased shall be of the truthfulnsss thereol. Any person. excluding the trustee, but including
m any judgment or the grantor and beneliciary, may purchase at the sale.
decree of the ees to pay such sum as the ap- 15. When trustee sells pursuant fo
pellate court 8 the beneliciaty’s of trustee’s attor- shall apply the proceeds of sale to payme!
ney's lees on such appeal. cluding (h:zcompexsati!o,?.‘ofjhe trus«; nnzzh«n rmson;b;"; c
. . attorney, ( ) to the o igation secure ' e frust deed,
Itis mutua”" agreed that‘_ . having recorded - liens subscquent to the intercst of the trustee i
8. In the event that any _portion or all of said property shall be faken . deed a3 their intorests may appear in the order of their priority 8
under the right ot ¢ dt o d tion, beneliciary shall have the  surplus, il any. to the grantor or to his successor in interest entit
right, if it so elects, to require that all or any port. he montes payable surplus.
as compensation for such taking, i e amount required 16. Beneficiary may from fime to time appoint @ SucCesiof or succes-
to pay al ble costs, expenses g . ly paid or sors to any trustee named herein or fto g ssor trustee appointed here-
incurred by, h proceed under. Upen such appointment, and W ey o the successol
applied by it first upon any reasonable trastee, the latter shall e vested with all title, powers ‘duties conferred
both in the trial and appellate courts, nece: i ed by b upon any frustes herein named of appointed hereunder. Each such appointrrent
liciary in such edings, and the balance app and substitution shall be made by written instrument executed by beneticiary.
secured. herebys R 3 rlaLifs:o_wn_‘expenu, - take, SU - agtion wehich, -when recorded in the mortgage records of the county of counties in
and - execute such instruments 'as shall” be’ necessary” in obtaining such com- is situated, shall be conclusive proof of proper appointment

h
P

; PP

”piécéﬁi}:g . urporii;é “t

pi tly . upon ficiary's request.” " . .

9. At any time and {rom . time to time upon written 1 est of bene- 17. Trustee actepts this trust eed. duly executed and
ficiary, ts fees and presentation ol this deed_ & the note for acknowledged iy made a public recor p - .. Trustee is rof
endorsement (i of full reconveyances, for Mlation), without & ting obligated to notily any party y other deed of
. thellability of any person for the payment of the indebtedness, fruslee may trust or. of any action or proceeding in whi bensliciary or frusfee
(a) consent 10 the making of any map or plat ot said prepertyi (b) join in shall be a party unless such action of proce y trustee.

= i
NOTE: The Trust. Deed ‘Act -provides that: the. hpslpu“,,herwndcr must. be _either on -attomey, who is on_active member of the Oregon Stote Bar, © bank, trust compony |
or savings” and loan association authorized to do business under the laws of ‘Oregon of the United Stotes,” 0 title insurance company authorized to insure title to real !
property of this stote, its subsidiaries, offiliates, agents or branches, the United States or any agency thereof, of on €scrOW agent licensed under ORS $96.505 to 696,585, ‘-
_ . _—’/——4—"“.‘

B




Tha grantor watrants thnf ‘the proceeds
(: a)* primarily tor grantor s persona

ol the loan represented by
family or household purposes

This deed apohes to, inures ‘to.the
personal representatives, SUCCESSOLS and assigns. Th
secured hereby, whetfzer or.

h o

benetit of and binds all pames hereto,

e term beneliciary shall ‘'mean

" not, named as a bene[lctary herem. ‘In; construmg this deed and whenever the context so requires,
h

xcxatyv and those' cla:mmg under him, ﬂiat"hé i Iali—
“unencumbered txtle#hereto except

the above descnbed note and this trust deed are:
(see Important Notzce below ),

thexr helrs, legat devisees, ad istrators, executors,
“the holder and owner, including pledgee, of the contract

the masculine

‘and. the

,andt e

IN WITNESS WHEREO

Y uj wurrunry {a) or (b) is
nefici Is a mdltor

as ‘such. word s ¢

M g1

]

the pIuraI. :

nd_ s@ear first above written.

ey
OLIVER -R¥ SPIRES

un;-N

dus:lo;ures,t for
13 |} rcqulr- dxsmscrd this:notice

% mno(‘ ok,
.@m\ appommj

{16 the slanef’ o
use thestayp @

'STATE OF ‘OREGON,: -

(SEAL)

‘REQUEST FOR FULL RECONVEYANCE

Te be wsed cnly ‘Ylh.n oblipations have bun peid.

The undersxgned xs the !egal owner and holder ol al; mdebfcdnes

-trust. decd have been fully. ‘paid .and satistied.. You hereby. are. d:rectsd son: payment

4 1.

;ecured by the iorcgomg trust deed. All sums secured by said
to you of any sums owing to you under the terms of
sscured by -said trust deed (which are delivered to you

[ .all_evi
to reconvey, without

_said_trust deed.or. putsuunt to... 0.
id trust, d eod) and

1 8 desxgnated by the terms of said trust deed the

th ‘must be
@

Beneiiciarywhw‘Wmm

uli”v;i;ﬁ |9 f;\liwllln for ¢ inellati bﬁ‘l’e’nv. v vey wvili Be o

REXE .a-.n,;‘

TRUST"»DE |

' 1930 S.. :
' Klaxn&th Falla, OR 97601 ..............

Granfor

i /AFTER RECORDIN .RETURN TO:

OMPANY; OF

STATE OF OREGON
.= County of ... 15

I oertriy that the Wxthm mstrument
was received for record on the day

§S.

: clock ..M., and recorded
in book/reel/ volume NO. cmsneces on
V or as fee/ lee/mstru-

rtdages of said County.
5 hend and" ‘seal " of




| ze015

" ‘Order No.: 19009-K

©EXHIBIT "A"
LEGAL DESCRIPTION

A parcel of land situated in the SE1/4 of -Section 23 and the SW1/4 of
Section- 24 ‘and the N1/2 of Section 25, and the N1/2 of Section 26,
Township' 38 South, Range “10 ‘East of the Willamette Meridian, Klamath
County, Oregon; as shown in Recorded: Survey No. 2650 on file in the
office of the County Surveyor .of Klamath County, Oregon, more
particularly described as follows: ’

Beginning at a 5/8" iron rod on the Basterly right-of-way line of Swan
Lake Road being a corner of said parcel from which the section corner
common to Sections 23,.24, 25 and 26, marked by a 5/8" iron rod, bears
North 51 degrees 02' East, 1132.2 feet: thence North 65 degrees 46°
East, 660.00 feet to a 5/8" iron rod; thence parallel to the said
right-of-way line North 24 degrees 14'. West, 803.37 feet to a 5/8"
iron rod: thence North 65 degrees 46' Bast 660.00 feet to a 5/8" iron
rod; thence parallel to-the said right-of-way line South 24 degrees
_14r East 2092.77 feet to.a 5/8" iron rod; thence South 65 degrees 46'
 West, 1320.00 feet:to a 5/8" iron rod’ on the said right-of-way line;
thence~North«245degté€$jl4!ﬁWé3t'1289,40{feet. along the said

right-of-way line; to the point of beginning.

[ The pasi i'o"fvvi:»éa“r‘ihi;;;iﬁs-; >561§E1bﬁsér§€;i§ngf;v

STATE OF OREGON: COUNTY OF KLAMATH:  ss.

' Filed for record “at rei]x’xes’t‘ of = : -:'Hdhﬁ?éih:']fitle- Comp'ény - the 8th
L of ‘Degembera __AD, 19 87 At 12;36, __otclock P M., and duly recorded in Vol. M87
: : of .~ Mortgages -~ onPage_ 22013

day

FEE . $15.000 =~ By 73 ,




