and ‘wife
OUNTATN. TITLE COMPANY. OF KLAMATH COUNTY. - -

T.- PRODUCTS. FEDERAL -CREDIT UNION - :

as Beneficiary, L VI R
St e T e ~WITNESSETH: : : » o

Gra{xaf;; égevocably} grants, bgrgéins, sells ‘and ‘com'{eys to trustee in trus - ‘with power ofsale, the property

K X2t BERNCA Y County, Oregon, described as: .

g Lot 8 in Block 3, KLAMATH RIVER ACRES, according to the official plat-
—~ thereof on file-in:the office of the County Clerk of Klamath:County, Oregona -

R( Lot lO.inBloc,l;g.j',' “KLAMATH: RIVER .ACRES, according to the official plat .
- thereof ‘on file in the offjce: of-the County Clerk of Klamath County, Oregon,

from the Southeasterly 10 feet thereof.

.+ 3908~31B0- Tax Lots 4700 & 4800

together: with all and singular the ts, heredit and appurtenances and all other rights thereunto belonging or in anywise
now or herealter appertaining, and the rents, issues and profits thereof and all fixtures now or hereafter attached to or used in connec-
tion with said real estate. . - - o

THE PURPOSE -OF SECURING PERFORMANCE of_each _agreement of grantor hersin contained and payment of the

L FIVE.THOUSAND. AND.NO/100

($55: 0'00) corhe - Dollars, with interest thereon according to the terms of a promissory
note.of even date Ixere_wi{h_, payable to beneticiary or.order. and made ‘by. grantor,. the final payment of principal and -interest hereof, it

not sooner. paid, to:be due and- payabls- L.ber. terms, Of .note. . 519 . .
The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of said note

becomes due and payable. In the event the within. described. property, or any part thereof, or any. interest therein is sold, agreed to be

sold, conveyed, assigned or alienated by the grantor without lirst having obtained the written consent or approval of the beneliciary,
then, at the beneficiary’s option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or
herein, shall become immediately due and payable. - 7T mnt e e L

To protect the security of this trust deed, grantor agrees: ' 5 L. .

1.. To protect, preserve and maintain said property in good diti ¢ any or creating any restriction thereon; (¢) join in any

and repair; not to remove or demolish any building or improvement thereon;  Subordination or other agreemnent alfecting this deed or the lien or charge

not-to.commit or permit any- waste of.said property.- LS e v s wnn - thereof; (d). reconvey,.without warranty, all or. any part of the property. The

-~ "2 To.complete or restore promptly -and in #ood and workmanlike  #ranlee in . any reconveyance may be described as the “person or persons
> fornpiete O ome

4.

any 4 -or" imp which may ‘be constructed, darmaged. or :,'legallyent::lled thereto,” and the recitals therein of any matters or facts shall
destroyed- thereon, and.pay when due all costs incurred therelfor. ; e conclusive proof of the truthlulness thereof. Trustee's fees for any of. the
7 3.-To comply with all laws, ordi 2 i y ts, condix, . vices mentioned in this paragraph shall be not less than 35,
tions and restrictions alfecting said. property; if'the beneficiary” so requests, to' © . 10."Upon any default by grantor hereunder, beneficiary may at any
- ljoin in. ing such fi H £, pursuant to the Unif C time hout notice, either in person, by agent or by a receiver fo be ap-
-cial Code as the beneliciary may require and ‘to’ pay lor filing same in the pointed by a court, and without regard to the adequacy of any security for
- “proper. public office’ or. offices, as well “as the cost of all. lien searches made the indebledness hereby secured, enter upon and take possession of said prop-
by liling olticers or: searching agencies as may be deemed. desirable by the erty or. any part. thereol, in its own name sue or otherwise collect the rents,
beneficiary. N : . N T issues and profits, including those past due and unpaid, and apply the same,
. ."»s. 4. To -provide and i Iy intain . ,.on the buildings . less costs and expenses of operation and collection, including reasonable attor-
.. mow or' herealter erected on the said“premises against loss or damage by lire ney's fees upon any indebtedness secured hereby, and in such order as bene-
and such other hazards as the beneliciary may irom time to. time require, in  liciary may determine.
an amount not less than § 113147 ,. written:in 11. The entering upon and taking possession of said property, the
companies acceptable to the benehiilry, will Hg payable to the latter; all  collection .of such rents, issues_and profits, or the praceeds of lire and other
policies of insurance shall be delivered to the benéliciary &3 soon as insured; 7 ‘policies or ionr or awards for any taking or damage ol the
if the_ grantor shall Iail lor any.reason to procure “any such insurance and fo property, and the application or release thereof as aforesaid, shall not cure or
deliver ‘said ‘policies to the beneliciary at least filteen. days prior fo the expira:. " walve any default or notice of default hercunder or invalidate any act dome
tion of any policy of- insurance now or herealter placed on- said buildings,  pursuant to such nofice.
the. beneliciary . may procure the same at grantor's expense. The amount. . . ... -p2; Upon:default by grantor in payment of any indebtedness secured
collected under any fire or other insurance policy may he applied by beneti-’ hereby or in his performance of any agreernent hereunder, time being of the
ciary upon any indebtedness secured hereby and in such order as' beneficiary essence with respect to such payment and/or performance, the beneficiary may
may determine, or at option of beneliciary the entire amount so collected, or declare . all sums secured hereby i diately due and p ble. In such an
any part: thereql,»maybe‘releasedsto_grantor. Such application or release shall event. the beneticiary "at his election may proceed to foreclose this trust deed
not.cure’or.waive any delault or-notice of delault hereunder or invalidate any  in equity as a_mortgage or direct the trustee to loreclose this trust deed by
act done pursuant fo such notice. . . - advertisenient and sale,>or"may direct the trustee o pursue any other right or

5. To keep said premises free from cansfruchqn Léns and to pay all remedy, either ‘at. law or in ecuity, which the beneficiary may have. In the
faxes, assessments and other charges that may be levied or assessed Upon OF  latter event. the beneliciary or the trustee shall execufe and cause (o be recorded
against:;said < property : betore any. part:.of .such:taxes, assessments and other his written notice of default and his election fo sell the said described real
charges.beoome past due or delinquent and, promptly 'deliver receipts therelor . property to satisty the obligation secured hereby whercupon the trustee shall

iciary; should the grantor ‘fail to’ make . payment ol ‘any taxes, assess- ' tix the time and place of sale, give notice thereof as then required by law and
- insurance  premiurms, ‘liens or other ‘charges payable: by grantor,’ either roceed to foreclose this trust deed in the manner provided in ORS 86.735 to

by direct:--payment.-or by . providing - beneliciary: ‘with' tunds: with: which~ to 55,7375,
make. such . payment,. beneliciary . may,..at_its option, make payment .thereol, . 135 Alter the trustee  has commenced foreclosure by advertisement and
and the ammount. so_ paid, with interest at_the rate set forth in the note secured © gale, and at any time prior to 5 days belore the date the trustee conducts the
hereby, together ‘with- the' obligations deséribed ‘i ‘paragraphy’ 6 and- 7 of this: sale, the granfor or. any other person so privileged by ORS 86.753, may cure
trust " deed, shall be added to and become a part of the debt secured by this the default or defaults. It the deiault consists of a lailure to pay, when due,
trust deed, without waiver of any rights arising from breach of any of the sums secured by the frust deed, the default may be cured by paving the
covenants hereof and lor such payments, wth inferest as aforesaid, the Prop- . entire amount. due.at. the time of the cure other than such poriion as would
erty hereinbefore “described,-as well . as’ the: grantor,. ishall be " bound ‘toi'the’ " ‘not ‘thenibe due had no default occurred. Any other delault that is capable of
same exfent that they are bound for the payment of the obligation herein being .cured may be cured by tendering the performance required under the
described; . and - all such:pay shall - be. y. due_and payable. with ‘obligation or. trust, deed. In any case, in addition fo curing the delault or
out notice, and.the nonpayment thereof shall, at. the optior: of the beneficiary, . defauits, :the person ellecting the cure shall pay. to the beneficiary all costs
render all 'sums ‘secured by this trust deed immediately -due and payable and™ “and expenses actually. incurred in enforcing the obligation of the trust. deed
constitute.a breach of this trust deed, : - i - G ET T S T o gether with trustes's and attorney’s Iees not exceeding the amounts provided

6. To pay all costs, fees and. expenses of this lru:t:mcludmg:ghe-co:t by Jaw,s o T e R .
of title search as well as the other coats and expenses of the trustee incurred 14, Otherwise, the sale shall be held on the date and at the time and
in connection with or in enforcing this obligation and trustec's and attorney's place designated in the notice of sale or the time to which said sale may
fees actual'lig incursed. oo St el s i e e ey, ;7 be. postponed.as: provided by law.. The trustee. may sell said property either

7. To ‘appear in and  defend any action”"or’ proceeding ‘purporting ' t Cone"‘parcel or 'in_aeparate ‘parcels and.shall sell the parcel or parcels at
allect the security rights or: powers' of beneliciary or ' trustee;-and ‘in any.suit, " ‘auction to ‘the highes: bidder -for cash, payable at the time of sale. Trustee
action or: proceeding in: which the beneficiary .ot trustee :may. appear,.includingd °. (shall deliver (o the purchaser its deed in form as required by law conveying
any suit for the foreclosure of this deed, o pay all.costs’ and expenses, in- roperfy ¢o sold, but without any covenant or warranty, express or im-
cluding evidence of title and the beneficiary's or frustee's attorney’s fees; the  plied. The recitals in the deed of any matters of fact shall be conclusive proof

o 's lfees mer 1 in this paragraph 7 in all cases shall be. of the truthfulniess thereol. Any person, excluding the trustee, but including
fixed by the trial court and in the event of an appeal Ifrom any judgment or the grantor and beneficiary, may purchase at the sale. K
decree of the trial court, grantor turther agrces to pay ‘such sum. as the ap- . 15, When trustee sells pursuant to the powers provided herein, trustee
pellate court shall adjudge r ble as the benel. y’'s or frustee’s attor- he procecds of sale to payment of (1) the expenses ol sale, in-
ney’s fees on such appeal. cluding th(ezswmpe;lsalig;! of the lm:;;ebandha msov:;l:i; c({mr.ge by”l‘mslee'a

7\ . attorney, to the obligation secu ¥, the trust deed, ¢3) to all persons
1t is mutually agreed Hmt‘_ . el Raving recorded liens subsequent to the inferest of the truxtee in the trust

8. In tho event that any portion or all of said property shall be taken Joed as_their intereats may appear in the order of ther peRoricy and (4) rhe
under the right ot ! or di benoliciary shall have the surplus, il any, to the Srantor of to Mid ssessar in inferest antitha? to such
right, it it so elects, to require that all or any portion of the monies payable surplus.
as compensation lor such taking, which. are in excess of the amount  required 16, Beneliciary may #om time to time appoint a successor or succes-
fo pay all reasonable costs, expenses and alforney’s {ees necessarily paid or sors o any trustee named herein or to any successor frustee appointed here-
incursed by grantor in such proceedings, shall be . paid fo beneficiary and under.' Upon such appointment, and without conveyance to the successor
applied by it first upon any reasonable costs and expenses and attorney’s fees, . trustee, the latter shaf) be vested witk all title, powers and duties conferred
both in the trial and ppell, courts, Iy paid or incurred b! benea upon any trustee herein named or appointed hereunder. Each such appointment
ficiary in such proceedings, and the balance applied upon’ the ind d. an batitution shall be made by written instrument execuled by beneliciary,
socured: hereby;. and, dranfor . adroon, at .its own expense, io.take such actions -y which,: when. recorded . in the mortgage records ol the county or counties in
and “execufe such'instruments as’ shall ‘ba" necensary In obtaining éuck com-"""'which' the property iz situated, shall be lusive prool of proper appointment
pensation, promptly upon boneliciary's request, . of the successor trusteo. .

9. /ft any’ time and from- time (o time upon written request of bene- "17. Truatee accepts this trust when this deed, duly executed and
liciary, payment of its fees and presentation -of _this deed and the note for acknowledged is made & public record as provided by law, Trustee is not
endorsement (in case of tull reconveyances, lor ' lation}, without alfecting. -obfi d to notily any party hereto of pending sale under any other deed of
the liability of any person for the pay of the indebted, frustee may frust o7 of ‘any action or procceding in which grantor, beneliciary or trustce
(a) consent fo the making of ary map or plat of said property; (b) join in shall be a party unless such action or proceeding is brought by tristee,
7oy ey i sy Sl il R R T R RN S Tt e M L T . .

NOTE: The .Trust. Daed. Act provides that thu;trys!ee:hemundcé mu:L‘,bc,vel}hg‘ncn attarney, .who: is ‘an. octive member : of the . Oregon’- State Bar, a bank, trust company
or savings'and lean_ assoclation’ authorized . to do business Under the fows' of Oregon or the United States;-a title i c horized 10 insure title to rea!

property of this state, its subsidiaries, offiliates, ogents or branches, the United States or any. agency therool, or an escrow agent licensed under ORS 696,505 10 694,585,




) The granlor warran 'y the:p oceed of:the loan: represented by the. nbove descnbed note and th.s trust deed are:
( a)* prxmanly for grantor S personal ‘family or househald purpose§ (seée Important Notice below ),
SRE RIS WWWW

TI'us deed apphes to, inures.to. the bmds ‘all’ parﬂes hereto, thexr hexrs, Iegatees, devisees, administrators, executors,
‘personal’ representatives, successors and assggns. The term beneliciary sha ‘ean the holder’ and owner, including pledgee, of the contract
secured hereby,’ ‘whether ‘or not, named as ‘beneficlary herein. ‘In construing. ‘this deed and whenever the context so requires, the maseulme
gander mcludes the inine and the ter, and. the singular. number mcIu es he: pIural. Cas

1I WI TNESS WHEREOF ‘saxd gréntor has: b unt set hxs hand the day and year first abgve wntten.

bcnof‘dmy"MUST_ comply vrith ‘the "Act'and’ chuluﬁon ‘by'm
: ¢.this purp o Stevens-Nesi o, 1319,
th ir th

{if. o obove. is o, corporation,
vse. the: lorm of udu\owlodgomnl opposits.j

;dged, before me on ‘

REQUES? ?Ol FULL :
‘und’ 'nly when cbllgallcm have hun pmd

: .The unders:gned ‘the:l 7 nd y curod by 4 he lorogomg trust deed AII sums secured by snld

;tnut. deed. havs, been Jully: paxd and nt:slled ot he re ected, on:payment fo, you ol any-eums owing to.you: under. the terms of
: Lall 3. aecured byxuxd ¢trust-deed. (which:are delivered to you
. Horswith 4ethe: With said teu d).and {0 recanyey, . to_the._parties designated by the tferms ¢ said trust deed the

RRATE

Beneficiary

tation kefore will be made.

County of
o certily: that the within instrument
was recc:ved for record on the .Bth...day
) ~Decemhel s 19...81,
: : . : " o'clock B.M;, and recorded
‘GpACE RESERVED ~ © iR ‘book/reel/volume No. ......M87....
S ReR < page 2203 4...ceen. or as iee/lee/mstru-
ment/mrcrofxlm/receptmn No..82341.,
"_' i Reoord of Mortgages of said County
L Witness my. hand and seaI of
' County affixed. -

Eﬁelyn ‘Iiiehn,...(lount,y..c].enk-—--i-

e ad %

e - ; ainy L : T NAME TITLE
PEIET ol pee: s10%00%E - By ,’44”7 Mﬁﬁ?@v




