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THIS CONTRACT, Made this ' day of ....December. ... 87
RIVER ACRES..OF. QREGON... LTD :

..., hereinafter called the buyer,
'hat in consideration of the mutual covenants and agreements herein cor:tained, the seller
agrees to sell unto- the buyer and the buyé rees to purch’aée from the seller all of the following described lands
and premises situated in ... Klamath %  ..iliCounty, State of ... Qregan...
1ot 22, Block 24, 4th Addition to Kl ) i
(18011 Hamaker Lane) L ;

fmath River Acres, in Klamath County, Oregonm.

Also ‘included, an undivided 1/3'~'ihﬁerésﬁ':‘ in well and pamp house located on subject
property. - RS AR

Also included a two bedroom mobile home, Oregon ,Licen’s‘e’nd,'xi’lsmo;
ip# 0RFL1A946382308, (1980 Sandpoint); including range,  water heater, refrigerator,
dishwasher. : S SEEE

Seller warrants that taxes are paid current.

Buyer to pay taxes and’insuxance;‘

Buyer has the right to 1ncreasepaymentsorpay off at “any’ time without penalty.

for the sum of =7 _HTRTY.THOUSANR. AND. NO/100====gmes
(hereinafter called the purchase price) on, aggoynt of which :."FIVE

,»Délléis{(&ﬁ,.(lgggpg ....... ) is-paid o the execution Hiereof (the receipt of Whic112 Sisolé%'egxé acknowledged by the

“séller); {he buyer agrees to pay the remainder of ‘said purchas%rice gto-wit: . ) to the order of
the seller in'monthly payments of not less than TWO HUNDRED FORTY .
Dollars ($..241 26..nse-) - £8CH, _monthly.princip

payable. ' the....1skt day of each month hereéftef}_bgginning thh:;the:,mopth.,of: ..January.
and.continuing, until .said purchase price is tully paid. 4l,lupf_<_s‘§id.‘purchase price may be paid at any time; all de-

ferred balances of said ‘purchase price shall bear interest at t e rate of ..10........per cent per annum from

IREE

‘Docember:2. 9877...until paid, interest to be paid ded g‘eif‘gdg:f;‘;d;‘a . the minimum

monthly b&ymer;té abb'vé‘réquired. Taxes on said premises for the “curtent tax year shall be prorated between the
parties_heéreto as of the date of this contract.

The buyer warrants to and covenants with the seller that the real proberty described in this contract is

2(A) primarily for buyer's personal, family or household purposes. - .
i (B): for an. organization or; (even if buyer. isa _qqturgl-pg{sgm);ul for, by;m;sg\or oom_merc-al purposes.

The buye said lands on Cclosl 19... , and may retain such possession so Jong as
buyer is not in di tract. The buyer a 9 that at all-times buy: remises and the-puildings, now or herealter erected
i iti H ] - permit any waste or steip_ thereol; said premises free irom construction and all
other _liensAand save the 7 H seller for all costs and attm{ney'_ ed b; ] defending against any such liens; that

buyer will’ pay all taxes herea i dainst said properly, as well as all water” rents, public lTiens which herealter lawiully may be
in_!posed‘upanvsaid “premises, all promptly. belore: the samie or: &any part thereof become past due; buyer will insure and keep insured all

buildinds .x;ow_ér_’he‘re"afl'e‘é erected on aid prexn,is’e‘u’ 'aga;i‘x;st‘loss o1 -di magde ith. extended coverage).in an amount rot less than 3
ina or- p islact to }be-sellgr,;with loss’ paya d then to-the buyer as their respective interes
policies ot insurance to be delivered ' to the seller as soon as insured.” i 2 i such liens, costs, water rents, taxes or charges or to

rocure and pay for such insurance, the seller may do 50 and any payme 1l be added to and become 2 part of the debt secured by this contract a

shall bear interest at the rate aloresaid, without waiver, however, of any he aeller- for buyer's breach of contract.

: The seller-agrees that at selter's exéer'is'e" and within s ; , seller will furnish unto buyer a title insurance policy insuring
(in an amount, equal to. said purchase prgcc)‘mnrkelnb’e aid p(emiln,in the seller on of subsequent 10 the date ol this agreement, save an

ercept the usual printed ‘ezceptions and the Building and other restrictions’ and easements now ol ‘record, it any. Seller J id purchase price is
fully paid and upon I est_and upon surrender of _this Agree\ment,‘lglkr, will deliver a icient ¢ i i j fee simple unto the
buyer, buyer's:. heira . assigns,:free and clear ol encumbrances s of the date hereol and dree and " of & d permitted or
arising by, through or under.uﬂer,_exupﬁn ., hawever,'lhq‘uld easemnents, restrictions and.the taxes, ssumed by
the buyer and lurther excepting all liens _encumbranc l’cgeq!ed by the buyer or buyer's assifns. . o7

B - : (! Coptiﬁued on reverse) :

e : e \ goesy R R Y

_* (MPORTAI TiCE - by lining “ouk: evar: phrase and .whichever warranty (A}
.creditor; 0¥ such.word is.defined In the Truth-in-lending Act and Regvlation Z, the sefler MUST

R

not c&pllmblu. 1# warronty (A Is applicable and if the seller iz ©
’ e Act and
pu@m,’.un'Shvam-Nus Form No. 1 319 or similar. A

Regulction by making required disclosures; for this

‘STATE OF OREGON,
S Covunt4onf
o I certify that the with
for record on the

 SPACE RESERVED

al/vgleme No

CiFoR or as fee/file/instru-




And. it runderstood :and ; agreed befween said  parties that_time is he essence of this contract, and in case the buyer shall fail to make the payments
al 4 ired, or any of them, punctually within 20 days of the time Jimit: herelor, or fail to keep any agres t herein ined, then the seller at seller’s
option shall have the following rights: (1) to declare this confract null and void, (1) to declare the whole unpaid principal balance of said purchase price with
the.interest: thereor at.once due and payable and/or ( 3) to foreclose this contract by suit in equity, and in any of such cases, all rights and interest created or then
existing in javos .o the buyer as against the .seller hereunder, shaii, rly cease and determine and the right o the possession of the premises above described and
all ‘other rights acquiréd by the buyer héreunder shall revertito and revest in said seller without any act of re-eniry, or any other act of said seller to be performed
and-without any -right-of-the-buyer-of return, recl, o -or tort-fos, moneys paid on account ol ‘the purchase of said property as absolutely, tully and
pertectly as it this tract and suck pay ¢s had never been made; and in case of such delault all payments theretolore made on this contract are to be retained
by .and bel'ong.gq‘naid seller as the agreed and reasonable rent of said premises up fo the time of such default. And the said seller, in case of such default, shall
have the right .immediately, or at any time therealter, fo enter upon the land aloresaid, without any- process of law, and take immediate possession thereof. fo-

dether with all the improvements and appurtenances thereon or thereto Lelonjing. .

‘I‘Ige_ l;ayer‘ldit}xer agreea that failure by the geller at "ny, time to require perlorn;unéa Ey the buyér of any-provision hereof shall in no way allect seller’s
ereunder fo enlorce.the samae, nor.shall any waiver by said seller of any breach of ‘zhy provision hereol be held to be a waiver of any succeeding breach of
wti‘on, or as a waiver of tke provision itsell. . : 2 . LT . SR N

LT {u true 'ana ‘actual consideration paid for. this transler, stated in’ teniu ‘of dollars, in $ .. ® However, the actual consideration consists
of br includes other property or value given or. promised which is p&,": :;Rf";" consideration (indicate which).® .

.. 7 In. case:suit ‘or. action’ is_instituted fo forecloss  this contract or fo enlorce any provision hereof, the losing party in said suit or action agrees to pay such
sum as the trial court ma djudge reasonable as att y's lées to be allowed the prevailing party in said suit or action and if an appeal is taken from any
judgment. or decree. ol the tii: ke losing party further promises™to” pay such sufii as the appellale court shall adjudgé reasonable as the prevailing party’s
attorney’s. fees. on such appeal. RPN G ociny el TR . o e ine . B

~In.construing this contract, it is undersiood-that-the:seller. or .the-buyer may be. mo an one person or a corporation; that if the context so requires, the
si r pronoun shall be taken fo mean and include the plural and. the neuter, and that & Ny all gr ical ch shall be made, assurned and implied to
make the provisions hereof apply equally to corp tions and to individuals,...... . friet

_...-This agreement shall bind and inure o the benelit of, as the circumatanc may require, not only the immediate parties herefo but their respective Reirs,

s,, personal ‘represent ‘and. assigns as well. ve

parties. ,ﬁgye"exepqted‘ this mstrument in duplicate; if either of the under-
signed and its corporate seal affixed hereto by its officers

vy By A ﬁ%&a—/g

THIS ms’er‘MEﬁTi‘wiLL’fNOT ALLOW USE_ OF THE PR Y DE:; h Y amadh River Acres off Oregon
~ SCRIBED IN.THIS INSTRUMENT IN VIOLATION OF APPLICABLE LAND : Ethelene Page Attorney-in-fa

USE LAWS AND REGULATIONS. BEFORE SIGNING : OR-ACCEPTING

- THISINSTRUMENT.- THE PERSONACQUIRING FEE JITLE ‘TO THE - ° Coae
PROPERTY" SHOULD "CHECK " WITH: THE “APPROPRIATE* CITY.. 'OR: 3
OUNTY, NNING DEPARTMENT TO VERIFY'APPROVED US

{if exacuted by acorporation,
affix 'corpqro(\e'xag‘l) o
A L3 PR
t of the cbove is a tomporction,
she_form of ucknowledgment oppastits.

' STATE OF OREGON,

was,
oS

ac!mgvyled‘}ed before TTHOOME oo oo eeerencrsmianees

e o Vo lic i on ;l:Noi'ar}{Pub'IiclbrOrégon

R L S (SEAL)
confaussia . v k.o My commission expites: -
PO S e
5 N D

ORS 93.635, (1)-All instruments contracting to convey fee title to any real property, at & time more then 12 months from the dste that ithe instrument
is cxecuted und the partice are bound, shail be acknowledged, in the manner provided for acknowledgment of deeds, by the conveyor of the title to be con-
veyed. Such fnstruments, or & & hereof, shai r ded by the veyor not later than 13 days afier the Instrument is execnted and the par-
ties are bound thereby. : : . - ]

ORS 93.090(3) Violation of ORS 83.635 iz punishable, upon coaviction, by a fine of not more than $100.

(DESCRIPTION CONTINUED)

‘ "m Nd‘. 159—ACKNOWLEDGMENT BY AT{ORNEY—]N—FACT.
' STATE OF OREGON,

County of..........Klanath.

‘On this the...: 8th.. . ...day of...... December. .....ocooermeeees , 19.87... personally appeared
K ETHELINE PAGE e .
- who, being duly sworn (or affirmed), did say that s.he is the attorney in fact for
_ E..J..SHIPSEY, of Klamath River. Acres. of Oxegon.. LID.
that ishe executed. the foregoing instrument by authority of and in behalf of said principal; and .. he acknowl-
c nsirument to be the act and deed of said principal,
3 . D .

F3

(Qfficial Seal)

STATE OF OREGON: COUNTY. OF KLAMATH:

day

Filed for record at request of .- = e e _Oth
of _December AD,;19_ 87 " otclock __A_M., and duly recorded in Vol. 7
i S - gvelyn Biehn,

) e » : County Cler!
FEE Slo.()() . ’ v ’ - » ,By' /] /%7




