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 THIS TRUST DEED; mads this .. 26th .

_DAVID THOMPSON AND:ELIZABETH THOMPSON, husband ard wife’

urvivorship
as Beneficiary, o O
“WITNESSETH:

HALES AND GREGORY L

Grantor itievdcably;grants, barg;_ains,‘sells arid- conveys ,tdtrustee in’frust, with power of sale, the property

in .....Klamath
-PARCEL 1

County, Oregon, described as:

6 intlédk‘4§'dkaiamath'Falls Forest Estates Highway 66 Unit, Plat

s251dccording to the official plat thereof-on:file in the office of
JCountyiclerk:of,Klamath%County,mp:egon.

Lot 4 in Block 43 of Klamath

Falls Forest Estates HighWay 66 Unit, Plat

No. 2, according to the official plat thereof on file in the office of
the County Clerk of XKlamath County, Oregon.

together. with all and singular the t heredit,

and appurtenances and all other rights thereunto belonging or in anywise

now or hereafter appertaining, and the rents, issues and profits thereof and all fixtures now or herealter attached to or used in connec-

tion with said real estate.

.« FOR . THE PURPOSE QF, SECQRING:RERF_ORMANQE r,qf,egc‘h agreement of grantor herein contained and payment of the

sum of.. ONE. THQUSAND..THREE HUNDRED_AND.NO/100Szmsrmss=mmrmersno st e mm e

plorets T Dollars, with interest thereon according to the terms of a promissory
note of. even date herewith,. payable to. beneticiary or.order. and made

~ “riot“soorier” paid; ta bedite arid payanle @ Lmmaturity:. -

-by . grantor, the final payment of principal and interest hereof, if

The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of said note
becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without first having obtained the written consent or approval of the beneficiary,
then, at. the beneficiary's option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or

herein, shall become immediately, due and payable.*
.-To-protect the security of

this trust deed, grantor agrees:

<", f. To protect,” preserve and maintain said property in

‘and tépair; not to remove or demolish Jany building or improvement - thereon;

inot-fo commit or-permit any -wasle of said Property. ... - e
R & Tv::L cﬁ:ﬁpkle or restore. promptly; and in good and workmanlike

any or “impr enf: which n
,destroyed thereon, and pay when.due all costs incurred therelor,
"3, To comply with all laws, ordinances, regulations, cavenants, condi-

*tions and vrest’riclionshailcc!ingrsax'd property; it the beneliciary so*requests, fo '~ |
& -such. fi : ot

“join in i ing: statements_ pursuant;fo’the Uniform Commer-
‘cial’ Cade as the “beneficiary may requiré and fo pay for filing sdme in the
proper public office or olfices, as well as the cost of ail lien searches made
by liling oflicers or searching agencies as may be deemed desirable by the
beneficiary, ' - : [ER T Y som ; . ; - e
- 4. .Te provide and continuously maintain insurance on the buildings
now or' liereafter erecct,ed on’ hthe uh‘:‘f premises n%aimt loss or damage by tire
and such other harards as t enelicia; y _from limse fo time require, in
an‘amount: not “less than §..... i. flgﬂﬁﬂle@é'lue , written- in
T i ble to the b ticiary,with loss payable to the latter; all
licies ol insurance ‘shall be delivered fo the"beneficiary as soon as insured
if the grantor shall. tail for any-reason to procure any such insurance and -to
deliver said ‘policies: to'the beneliciary at'least filteen days prior to the expira-
tion of any policy of insurance now or herealter placed on. said buildings,

the. beneliciary ;may - procure the. same. at  granfor's expense. The amount,

collected ‘under_any fire’ ar other. insurance.policy . may be applied by benefi-
ciary upon any indebtedness secured hereby and in such order as lzlemlicx’ary

: which may -be: constructed, damaged. or

] a'ny' or creating any restriction thereon; (c) join in any
subordination or other agreement atfecting this deed or the lien or charge

. thereot; (d) reconvey, without warranty, all or any part of the property. The

grantee in any reconveyance may be described as the “‘person or persons

‘legally: entitled thereto,” and the recitals therein of any matters or facts shall

be conclusive ‘proof of the truthtulness thereof. Trustee's fees for eny of the
seryices mentianed in this paragraph shall be not less than $5.

; " 10. Upon any default by grantor hereunder, beneficiary may at any
time ‘without notice, either in person, by agent or by a receiver to be ap-
pointed by a court, and without regard o the adeguacy of any security for
the indebfedness hereby secured, enter upon and take possession of said prop-
erty or. any part thereof, in its own name sue or otherwise collect the rents,
issues and prolits, including those past due and unpaid, and apply the same,
less costs and expenses of operation and collection, including reasonable attor-

ney's fees upon any indebtedness secured hereby, and in such order as bene-

“ticiary may determine.

11, The entering upon and taking possession of said property, the

‘gbllec_ﬁonrol such rents, issues and prolits, or the procecds of lire and other

or or awards for any taking or damage ol the
property, and the application or release thereof as aloresaid, shall not cure or

‘waive ‘any delault or notice ol delault hereunder or invalidate any act done
pursuant fo such notice,

112. -Upon: defauil by grantor in payment ol any indebtedness secured
hereby or in his performance of any agreement hereunder, time being of the
essence with respect to such payment andfor performance, the beneliciary may

7.

may determine, or at option of beneliciary the entire mount so d, or
any part thereol, may-be.released to grantor. Such application or release shall
not cure or waive any.default or notice cf default hereunder or invalidate any
act done pursuant to such notice. )

5. To keep said premises iree from construction I'ens and to pay all
taxes, assessments and other charges that may be levied or assessed upon or
againstaaid. property belore any. part .of such. taxes, assessments and other
charges become past due or delingquent and. promptly deliver receipts therelor,

to benéliciary; should the granior ifail (0 make payment of any faxes, assess-
H or other charges: payable by ‘grantor," either -
ling: beneliciary:-with tunds. with . which’ to -

ments, insurance: premiums, Iiem_
by direct: pay wor: by pi 7 3 £ i !
make such payment,’ beneliciary may, at. its option, . make . payment thereof,
and the amount so paid, with interest at the rate sét lorth in the note secured
hereby,’ her iwith: the obligati
trust deed, shall be added to and become a part of the debt secured by this
trust deed, without waiver of any rights arising from breach of any of the
covenants hereof and for such payments, wth interest ‘as aforesaid, the prop-
erty hereinbelore ‘described, as well.'as the: grantor, ishall be' bound. to ‘the
same extent that they are bound for the payment of the obligation herein
described, and all such pay s shall be diately due. a payable with-
out._notice, and"the nonpayment thereof shall, ‘at the option of the beneliciary,
render all sums ‘secured by this trust deed immediatelyidue and payable and
constitute a breach of this trust deed. - - RV S PR SR TR e

6. To pay-all costs, fees and expenses of this trust including. the cost
of title search as well as the other costs and expenses of the trustee incurred
in connection with or in enlorcing this oblidation and trustee’s and atforney's
fees actually incurred. o . el

. To appear in and delend any action or proceeding purporting fo
altect the security rights or powers of beneficiary or frustee; and
action or proceeding in which the beneliciary or trustee.may appnar, includipg
any suit for the foreclosure of this deed, to pay .all costs and expenses, in-
cluding evidence of title and the beneficiary’s or trustee’s attorney's lees; the
amount of attorney’s lees mentioned in this paragraph 7.in_all cases shall be
lixed by the trial court and in the event of an appeal irom any juddment or
decree of the trial court, grantor further agrees (o pay such sum az the ap-
pellate court shail adjudge r ble as the benehiciary’s or frustee’s attor-
ney's fees on such appeal.

It is mutually agreed that:

8. In the event that any portion or all of said property shall be taken
under the right of i d in or d' i beneliciary shall have the
right, it it so_elects, to require that all or any portion of the monies payable
as compensation for such taking, which are in excess of the amount required
to pay all reasonable costs, expenses and attorney's ifees necessarily 'paid or
incurred by grantor in such proceedings, shall be paid to beneficiary and
applied by it tirst upon any r ble costs and and - ati y's fees,
both in the trial and 1. courts, ily paid or i d by bene-
ficiary in such proceedings, and the balance applied upon the indebted)

described “in"paragraphs 6 and ‘7 of this!:

. entire arnount,

1 by law,:

inany . suit, -

1. sums secured hereby immiediately due and payable. In such an
event the beneliciary at his election may proceed to loreclose this trust deed
in equify asz a&. mortgage or direct the trustec to foreclose this trust deed by
advertisement-and sale, or may direct the trustee to pursue any other right or
remedy, either at law or in equity, which the beneliciary may have. in the
latter _event the beneliciary or the trustee shall execute and cause to be recorded
his written inotice of default and his clection to sell the said described real
property to satisly the obligation secured hereby whereupon the trustec shall
tix the time and place of sale, give notice thereof as then required by law and
g;o;;gd to foreclose this trust deed in the manner provided in ORS 86.735 to
795, o L

< 13.. Alter the trustee has commenced loreclosure by advertisement and
sale, and at any time prior to 5 days belore the date the trustee conducts the
sale, the'grantor ‘or any other person so- privileged by ORS 86.753, may cure
the default or delaults. I the delault consists of a failure to pay, when due,
sums secured by'the trus! deed, the default may be cured by paying the
d{le ‘at the time of the cure other than such portion as would

not -then'bé due had no default occurred. Any other default that is capable of
being cured may be cured by tendering the performance required under the

« abligation: or._ trust “deed. In ‘any case, in addition to curing the delault or
..detaults,. the person. elfecting the cure shall pay to the beneliciary all costs

and éxpenses actually incurred in enforcing the obligation of the trust deed
fodether with trustee’s and attorney's fees not exceeding the amounts provided

14, Otherwise, the sale shall be held on the date and at the time and
place designated in the notice of sale or the time fo which said sale may
be postponed. aa provided by law. The trustee may sell said property either
in one patcel or in separate parcels and shall sell the parcel or parcels at
auction -to the highest bidder for cash, payable at the time of sale. Trustee
shall deliver 'to the purchaser its deed in iorm as required by law conveying
the property so s0ld, but without any covenant or warranty, express or-im-
plied. 7};19 recitals in the deed of any matters of fact shall be conclusive proof
of -the truthiulness thereol.. Any person, excluding the trustee, but including
the grantor and beneliciary, may purchase at the sale. .

15, When trustee sells pursuant to the powers provided herein, frustee
shall apply the proceeds of sale to payment of (1) the cxpenses of sale, in-
cluding the compensation of the frustce and a reasonable charge by trustee's
attorney, (1) to the obligation secured by the trust deed, 3} to all persons
having fiens subsequent 1o the inferest of The Inrstee in the frust
deed as their interests may appear in the order of tAeir peiovity and (4) the
surplus, if any, to the & or to his in interest entisled fo such
surplus.

16. Beneficiary may from time 1o time appoint & successor Of succes-
sors to any trustee named herein or to any trustes agppointed here-
under. Upon such appontment, and without conveyamce to the successor
trustee, the latter shall vested with all title, powers and duries conferred

upon any trustec herein named or appointed hereunder. Each such appointment
and substituts

secured. hereby; and. grantor agrees,.at . s, own expense,.fo.take such actions
and ' execute such 'insfruments as shall‘be” necessary'in obtaining such com-
pensation, promptly upon beneficiary's request. .
5. Xt any time and :
liciary, payment of its lees and presentation of thn‘s'. dood and the note !or
u

from .time to time uponwritten request. of bene- .

shall be made by written instrument executed by beneliciary,
which,. when: recorded in. the mortgage records of the county or counties in
which the property is situated, shall be conclusive proof of proper appointment
of the successor frusiee.
17, Trustee accepts this trusi when this deed, duly exccuted and
acknowledged is made a public record as provided by law. Trustee is not
bl

endorsement (in case of full reconveyances, lor 3, witho Il
the liability of any person._lor the payment of the indebiedness, trustee may
(a) consent to the making of any map or plat ol said property; (b} join in

d to notily any party hereto of pending sale under any other deed of

. trust or of any action or rlu:toding in which Jgrantor, bensliciary or trustee
-shall be a party unless suc

action or proceeding is brought by trustee.

NOTE: The - Trust, Daed. Act provides. that - the, frustgeﬁnqsbmjer_ mu,sbh_
or savings' and loan i horized to do” busk

be: either an ottoriey, -who: is an_odive: member - of .the. Oregon . State Bar, o bank, trust compony
under the laws of Oregon ‘or the United Stales,’o title. insyrance company authorized to inture title to real

i
property of this state, its subsidiarles, affiliates, ogents or bionches, the United States or any ogency thereof, or on escrow agent licensod under ORS 496,505 to 696,585,




--The grantor warrants that. the proceeds of the loan eprese ted by rhe above described note and this trust deed are:
(a)* primarily for grantor’s personal, family or household purposes’ (3ee Important Notice below),
:.( b)Y Ior an orgarumllon, or ( even if grnntor isa natuml person) ara lor busmess or commercial purposes.

’ ,Tlus deed- apphes to, inures. to lhe beneht of and bmds all parties. hereto, the:r heirs, legatees, devisees, administrators, executors,
personal representatlves, successors and asszgns. Th'e term beneliciary shall mean:the holder and owner, including pledgee of the contract

secured hereby, whether ‘or not d.as’ iciary herein. In construmg .this deed and whenever the context so requires, the masculine
gende the‘ inine and the ¢ andthe ingular; fud: theplural

daf:

as su:h sword: ls
fi 'MUST -

~‘-">“&:=.i,9n.r of the cbove ufééfénmﬂnn. -
e form of acknowledgement eppesits.)

JUDJTH M..D ::
~%%563&1 rm

; L3 Ang
7 My Comm. ‘Exp. Dac.
-+ 400040

tmut deod have been. !ully paud and unshed.,You hcreb}' are dlrec! ; yment to you ol any sums owmg to you under the terms of
‘said trust deed or. pursuant fo statute, to_cancel. all e of indabtednass. secured by - said trust deed (which are delivered to you
herew:th‘tog tber ) | trust deed) and to reconvey., mthou warranty,. he parties designated by the terms of said trust deed the

SUNE IS CRER

veyance ,Aand doc

Beneticiary' -

{PACE RESERVED *




fora me, the unds
onk&k

MM“’V?’%&}UJ Iﬁé/f(ﬁ'proved 'tb"n'is 6n :thé:basis of
satisfactory evidence) 1o be‘théirierébn(s)‘\@(h‘iis'a,hame(s)‘ B 4 % OFFICIAL SEAL b4
is/are subscribed to the within instrumentaﬁdéckhbwlédgéd A w3 NADJA Lisor i
e R R ) : ) ) Nolary.Pubhc-Califorma

to me that he/she, “exexecuted the same, : Principat Oftice 1n

: : L : Los Angeles County
My Coamm Exp Apr 10, 199]
Mf“’ﬂ“ﬂ%

STATE OF OREGON: COUNTY OF KLAMATH: ¢
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of% A, ~ 207 oclock - , : _Mg7 7
o : i o of RS —. On Page _ 22151
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