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jﬁ » between

7¢ 5 M e K .. as.Grantor,
and FN REALTY SE!RVICES, INC.,a CALIFORNIA

Graritor irrevocably grants, bargaiis
COUNTY, OREGON, described as: , = L
xb9R&in Velume 21 ﬁnﬁ&\ﬁmmm&mmmy&mmmﬂfm e e

1% 3 Bt

County of Klamath,

.,

v ltogether with all.and s{nfular the heredi s and appur| and.all other rights thereunto belonging or in anywise now o= licreafter appertaining,
. rents, igsues and profits th - R ~ : -

3, issues and pro erecfand all fixaures now or hereafter attoched to or used in connection with said real estate.
... FOR THE PURFOSE OF SECURING PERFORMANCE of cacli agreement of grantor herein contaiied and payment of the sum of L
o ‘i 13 DI wia A o) e : Dollars; with'intereit therean aceording 1o the terms of a promissory note of even ,"""f herewith, payeblg. 1
_beneficiary or order and made by grantor, the final payinent of principal and interest hereof, if not woner paid, 1o be due and payable ViV N 92?
7 The date of maturity of the debe secured by this instniurient is the date, staied above; on which the final instalintene of said note becomes due and payable. In the event
“the within described property,. or any part thereof,: or any interést therein is sold,” agreed to be sold, conveved, assigiied or alienated by tite grantor without first having

-obtained the written consent or approval of the beneficiary,: thea,.at the benaficiary’s option, all obligations Secursd by this instrument, irrespective of the maturity dates
.expressed thereln, or hereln, shall become immediately. due and payadle. - T g L
" The above described resl property is not ly used for agricultural, timber or grazing purposes -
To protect the security of this frust deed, grantor agrees: . - : g
1. To protect, | preserve and maintain said property in goid condltion and repair: restriction ‘thercon: (c} join in any subordination or other agreement affecting this
.not ta remove or lish any buildi p thereon; not to commit or decd of the lien or charge thereof; (d} reconvey, withou? warraaty, all or any part of
T permit any waste of said property, 5 E e i ¥ : the property. The grantee in any reconveyance may be described os the “person or -
e Ta plete or restore p ptly and in good and, work Her.gny oo egally il thereto, ™ and the recitals thevein of any matters or facts thali
bullding or impravement which may bé. consiructed, damaged or destroyed thereon, be conclusive proof of the truthfulness thereof. Trustee'’s fees for any of the services .
and !ay when due all costs incurred therefor. T £ oo mentioned in this paregraph shall be not less than $5. J
.. To comply witlt all laws, -ord| k S & nd - 10, Upon any default. by grantor hereunder, beneficiary may at any time with _
restrictions affecting said property. if the beneficiary 3o requests, to join in executing - due notice, either in person, by agent or by a recéiver o be appointed by ¢ court, crd
Such fi % r t 10 the Unifc C Code as the benefict without regard to the adequacy of any security for the indebtedness hereby secured,
ary may require and 10 pay for [iling same in the proper public office or offices, as * - enter upon and take possession Of said property or any part thereof, in ity own narte
- iwell as the cost- of all lien searches made by filing officers or searching agencies as” - - .sue or.otherwise.collect . the rents, issues and profits, including those past due and.
may de . by the b Y. § el unpaid,” and apply ‘the same, less costs and exp of operation and coll
. To p a on ly K i on the JJow or..... including.. reesonable atiorney’s fees subject to paragraph 7 hereof upon any
hercafter erected on the said premises against loss or damage by fire and suclh other indebtedness secured heredy, in such order ax beneficiory may determine.
hazards as the beneficiary may from time fo time require in an amount nof less than . . .
. written in P “accepiable to the -
benefictary with loss payabie to the latter; all policiez of insureuce shail be delivered

fo the beneficiary as soon as insured: if -the grentor shall fail for any reason to

11." The entering upon and tzking posvession of said property, the collection of
such mnu;’ issyes and g:zﬁt;. or the proceeds ofd fire and !arh;r insurance policies or
% z ot 2 king or damage of the property, and the

rocure any such insurance and to deliver.sald policies 1o the beneficiary at leqst” - .€OMpensation or aw orany ~fakin

fl een days prior. 1o the expiration of any policy of insirance naw,ar};zereaﬂcr appgxcnnog o ,"k‘“‘ ’g’”af ) ”'.{;”‘”'d'. "’“"l}. not cure or waive any default or

 placed. on said bulld the beneficlary may p e the same at grantor's expense. nan:; o{u efaudl huiun ler or invalidate any f"‘ lonie pursuant 10 such notice.

* The amount’ collected under any fire or other insurance policy.may- be applied by S 12 Upon default by grantor in pe ¢ of ‘;"y A secured hereby or

_ beneficiary upon any d hereby and in such order oy beneficiary ’{,";:e pane of eny o R e ;" b ¥ may ‘L"’.’""h"" suins
may- determine, or ar option of beneficiary the éntire amount 0. coilected, or any '+ SECUTe &t qiesy due- an eg"}a“' e. in such an ;:""‘;’”" ;f the above

i part dhereof, may. be released 1o grantor. Such applicationyir release shall notcure or., . the. 'rm:; 1y is Te Yy us mi;,w“ burdl, pimber of g;:: ,:5‘ fﬂ;ﬂ}’:‘,ﬁ
i1 i T, i - £ Lo (3
. t“‘;"’;’fc :’:'); g:{q"',‘ or nofice "f defe ,“"!f '!f’e"' iderior '""'f{“{“'f.‘f'.'ﬂ“f'md.am:p A N the manner provided :;2 ta’:v for mortgage [ohrzclomre:. However, if said reai properiy
s . i s ) e 1) vl e is'not so ly s the "y at his ion may p to f /] this
mﬁ}m::uk::fi ;al'lirps;'r‘;g {I';f:t ,’;3}" b:‘ore';’iiﬂzu"asls‘g:;: 'Ll:yotfl’ ;aigﬂ,',;?:;g .. .trust deed in equity as @ ortgage or direct the trusice toforeclose this trust deed by
property before any part of such taxes, assessments and other charges become past “d;" glegrmen 'b:"d ”L‘;’ é"hf"e latter e, the Z‘"’ﬁf“';"’,‘;’ ”'f Wrradd shali execute
due or delinquent and promptly deliver receipts therefor to beneficiary; should the =~ """‘:; fo be recorded his written 7}"' ce of default and his clection ’;’ sell the said
grantor fail to make payment of any taxes, assessments, isurance preativms, liens or ~ deseribe ’f"’ property to saisfy the "f“"“""" secured hereby, whercupon the
other charges payable by ‘grantor, cither by dircct payment or by . providing ’m"_"“ d”"” ﬂ:d"" "’"’l‘"'d ""l“" of i‘,’ 4 d‘.’"',_"""“ thereof l? g'"' r;zqul.;ed_'zy
beneficiary with funds with wihick to make such paymcnl,’bc,,gﬁ(-,'n,,. may, ar its 't‘l’ué&m;”p oceed 1o foreclase this trust deed in ilie manner provided in ORS|86, 740
option, riake ment thereof, and the amount 30 paid, with interest at the rate set 2 v . N
fopr[h in the P:gte secured “hereby, tevetlier with the obligations described in 7 Jd S";’"“lj the ?’"eﬁ".""yr elect ‘;" L "b"""""’;’y ;d”‘:mb’m':' and sale ‘h;"
paragraphs 6 and 7 of this trust deed shai. be added 10 and become a part of the debr~ 9ter f/‘"‘l' 4a h”"y rime prior o five days ‘fa.'f’ e ’"‘b;fs {‘fg ie '0'"'"“ Jor the
secured by this trust deed, without wa:ver of any rights arising from breach of any of m”"’”' $ sale, the g’ranwr or other person so privileged by 86.760, may pay to
the covenants hereof and for such payments, with interest as aforesaid, the properiy e beneficiary or his successors in rest, resp 3 the entire amg then de,
hercinbefore described, as well os the gruantor, shall be bound 10 the same extent that ~ Under the terms of the trust ‘f;‘_d and the secured by | g costs
they are bound for the payment of the obligation herein described, and all such and expenxt:_acrually incurred in m];z]:rung the terms of the obligullon and frustee’s
payments shall be immeduately due and payable without natice, and the nonpayment ~ @d atiomey’s fees not exceeding $50 each) other than suck portion of the principal
thereof shall, ar the option of the beneficiary, render all sumis secured by this trust - @S would.not.then be due had no default occurred, and. thereby cure the default, in

. _deed immediately due and payable and constitute a breach of this trust deed. which event all foreclosure procecdings shall be dismissed by the trustee.

- 6. To pay all costs,- fees and expenses of -this trust. incliding .the cost of title . . de’n.i_:'a‘tz’.'}:,";’;l‘;"",;"‘f Ce“‘g;‘ g;:” 79; " hr:v.ladstgl ”’l{;; ‘::"I‘S:?: ::a’;git;":iih‘;'r'dmp‘:::
ity g ©" <O S RIS l W PSS T COnMECN ]y e it S e sl o poeelc ascion o he
” [ N 4 .

.1 7. To appear in and defend any action or proceeding purporting 1o affect the pug'rhmr its deed in fanfr ';: required byllaw conveying the property xi)w.wld buﬁ
“security rights. or.powers of beneficiary or frustee; and in any suif, action or  ‘without any covenant or warranty, express or implied, The recitals in the deed of any
-praceeding in which the beneficiary or_trustee.may.appear, including any suit for the matters of fact shall:be conclusive proof of the truthfulness thereof. Any person,

.- fareclosure of this deed, to pay all costs and expenses, including cvidence of title and .. excluding the trustee;but including the grantor and beneficiary, may purchase at the

. the beneficiary's.or srustee’s attorney’s fees provided, however, in case the suit is ale, B
between the grintor and the beneficiary or the trustee then the prevailing parry shail ~ 180 When -trustee-sells pursuant_to. the powers provided herein, trustee shall

. .be entitled 10 the atiorney's fees.herein described;. the amount of artorney’s fees apply the proceeds of sale 1o payment of (ll; the cxpenses of sale, including the
-mientioned in this paragraph 7 in all cases shail be by the trial court or by the compensation of the trustee and a reasonable charge by trustee s attorney, (2} (o the

. “appellate court if on oppeal is takens ... i : obligation :tcur'ed by the t;un deed, (3, n;z alt peréaru- havi’:rg recorded liens

N s o Subseguent to the interest of the frustee in she trust deed as their interests ma
. Jtis mutually agreed that: - - TR appcai in the order of their priority and (4) the surplus, if any, to the grantor or :5
= R .In the event that any portion or alt of satd property theli be faken uader the hi3 Successar in interest entitlcd 1o such surplus.
elghtof eminent domain or condemnation, deneficiary Mall have the Hehe, if it ny 18, For any reason permitted by law beneficiary may from time 1o tine eppoint
tlects, 1o require that all or any porFtion 0F the MORIer Pavable A3 COMPERIIEON % 4 SwcotfBlr OF BOAIIIrY fO GHP ITUSTee named REMn OF 1O any Secestor rustee
such taking, witich are in exeess.of the amouns requirsd 10 pay all re Mecosts  appointed hereunder, Upon such eppointment, amd without coRveyvaree 1o the
expenses and attorney’s fecs necessarily pald’ or “incurred by grantor: in such’ T giecessor trustee, the latier shatl be vesied with all title, powers and duties conferred
proceedings, shall be paid to beneficiary and cpplied by it first upon any recsonable  upon any trustee hcrein named or appointed hereunder, Each such appointment and
Costs and. expeases and itoriey’s fees, "both” in “the trial and oppclale courts.’ - substitution shall be made by written ¢ ¥ ficiary, ining
' necessarily paid . or:tncurred by 'y fn such p di and the balance  reference to this trust deed and irs place of record, which, when recorded in the
applied upon the Indebicdness secured hereby: and grantor agrees, af-its own- office of the County Clerk or Recorder of the county or counties in which the
expense, to fake such actions and exscite such instruments as shall be necessary in property is sitvated, shall be conclusive proof of proper i of the
ining suci I ion, promptly upon beneficiary's request. frustee, .
9. At any time and from time to time upon writicn requeyt of beneficiary, . 17, Trustee accepts this srust wien this deed, duly execiited and acknowledged
= payment of its fees and presentation of thix deed and the note for endorsement (in s made a public recard as provided by law. Trustee is not obligesed to notify any
case of full reconveyance, for cancellation), wishout affecting ‘the lability of any party hereto of fending sale ‘under any other deed of trusi ar of any action or
person for the payment of the indebtedness, trustee may (a) consent to the making pmceedlng in which grantor, beneficiary or trusiee shai! be g party unless such action
of any map or plat of said property; (b) join in granting any or ing any or p. ing i brought by trustee.

The grantor. covenants and agrees to and with the beneficiary and those claiming under him, that he is lawfully seized in fee

 simple of said described real property and has a valid, unencumbered titled thereto

NOTE:  The Trust-Deed Act piovi_dus that the trustes hereurder-must be ‘either an attorney, who is_an sctive mamber of the Oregon State Bar, a bank, trust company
\>or savings and loan association authorized to do:business under the laws of Qregon or the United States, & title insurance company sutharized to insure title to real
property of this state, its subsidiaries, affiliates,”agents or branches, or the United_States or ,any sgency thereof, . - - -
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he above descnbed note and thxs trust deed are: e

3 houschold'; ‘or«agncnlturahpurposes ( és. Impartant Notice below), =~

( b)‘ ‘lor an orgamzatwﬂ tor; ( éven; t! gran{or a, Mﬁlm’.}’ﬂm")’”ﬂ‘ﬂ’f e nimercisl parposes °”’°’ "”-‘" "4"""’“""]
purposes.. :

This: deed apphes to, inures to the . beneht of and bmds all parnes hereto, their heirs, legatees, dewsees, adm:’nistrators execu-

tors, personal lepresenlanves, successors: and assxgns. The. term benehcaary shall .mean’ the holder and owner, including pledgee of the

§contract ; secuted he b_y, hether or not ied as & beneficiary herein. In constmmg this deed and whenever rhe conrext so requn-es, the
de; & ine' and’ the neuter, and the i Cinclud !he pluul

tion to ‘cancel’ your contract or ngreement of salc by noﬁce to" the seller nntil rmdmght of the foumemh day fol!owmg the .
act or agreement. o

eceive a, Prope:ty Report, prepared pursuant to the rules, and regu!auons of the Office of Interstate Land Sales Registration,
o mgnt of Housing and Urban. Development, in‘advance of your s:gnmg the contmct or agxeement, this contract or agreement may
bc xevoked at /our option for two years from the date of signing. :

* IMPORTANT NOTICE: Delete, by lmmg out, whichever warranty {a) or (b} is
“not appli if y {0) is applicable. and the bensfici y. is a creditor
+-ar :such:word " is_ defined in" the Truth-in-Lending Acr Jand” chulchon Z, th-

bnnoﬂdury MUST- :emply with the Act ‘and 'R 1y
If “with the. Act -not uqulrod, dlungmd Ihll notlu.‘

‘ {if the si Mr of the above Is o corporation,

e ﬂu arm of ocknowlsdgment apposite.} »— . k "dgs 05.450] v ,v WITNESS: Kerr.y S- Penn
- STATE ‘OF _.... = S S l STATE OF ., County ot )

 STATE OF GALIFGRNIA- -
COUNTYOF _£&ng £ S S&,

";:On T/ ng 4 4?’9“ i _beforéme .
;- the: undersugned ‘a Notary Puplic in‘and for, s y
State personauy appeare i y

L Bk -personall)/kn wn Lo e to be the:
: . -person- whose ‘name is subscnbed to'the: wnthm mstrument as,

©of a credlble vumess who is personally known to me), ‘who ©
bemg by me duly sworn, deposes and sayS' That______ . i .
Keeary L. "Pepin __resides at_ & OFFICIAL SEAL
2 </2'mgoma K. uomlmo Re \ls CA.; | ) o EANNE NiGH
] Coe MR P LI g otary Pub‘xu-(,amm[a

+ personally | known to.
iy and whose
: ,iins rument e ¥

red by sazd trust deed (wiuc.h are dalivered to you
s to the partxes desxgnated by the terzm oi said tms! deed the

. Benoficiary *

h must be delivered 1o lﬁp fr\nm for concellotion bafore r wiil be mode. -

o STATE OF OREGON

County Gf -
BN £ certzfy that the wzthm instru-

ment was. received for record on the
10t: day of ...December

orxaa lee/reel number
Record of Mortgages of sazd County

Klamath Count:y Clerk

NPt Sedve

a




