DARRELL L::RITCHEY. .

SCROW.....INC

as Grantor, ... ASPEN. TITLE.

+.r..2n. Oregon. Corporation

EDITH..E...PUTNAM..

as Beneficiary,

Grantor irrevocably gdrants, ba"rgé’ins,’ Sells'

s Klamath,

u

‘e

in_pH3 7]

Retrt

PSR 4,

ts, heredit
now or hereafter appertaining, and the rents,
tion with said real estate. -
v FOR "THE PURPOSE OF .SECURING PERFORMANCE: of . each agreement of grantor herein contained and payment of the

s of..... TWELE.- THOUSAND. NINE. HUNDRED. AND.NO/100

. fogéther:with all and the ¢

87 NEL

WITNESSETH:
‘ ‘and conveys to trustee in trust; with
.....County, Oregon, described as: - o -

RIVERVIEW SECOND ADDITION, in the County of Klamath; State

power of sale, the property

-of Oregon..

and appurtenances and all other rights thereunto belonging or in anywise
issues and profits thereot and all fixtures now or hereafter attached to or used in connec-

mmmeee—=($12,900.00)- :

.Dollars, with: interest thereon according to the terms of a promissory

ot of-even data herewith, payable to bensficiary or-order. and,

made, by-grantor, the final payment of principal and interest hereof, if

turity. of Note .

The date of maturity of the debt secure

then, at the beneficiary’s option, all obligations
herein, shall become immediately due and payabl

To-protect the security of this trust deed, granfor agrees

not-lo commit or permit-any waste of said property, -

destroyed thereon, pay when due all

. 3. To comply with all laws, r N, 3

tions-and iesthrictions’ial‘lec;mg said property; il the beneliclary so requests,
S erch fin "

costs incuru-d' therefor.

joinin { ! A
‘cial-Cod# as-the beneliciary, may. require

by . Liling "olticers or
beneliciary. - L ) - R

on the buildi

. b To - protect, preserve and maintain said property in:[good condition
and repair; not: to rerhove or demolish ‘any building or improvement thereon;

2. To complete _or restore promptly: and.in- good ‘and workmanlike
manner any Duilding or fmprovement which ‘may-be constructed, damaged: or

condi-.. .
{3
“piirsgaht (o the Unilorm Commier-
and “to ‘pay for tiling same in the
proper. public office or -offices, \as well as the-cost of all lien searches made
searching agencies 8y may, be deemed desirable by the

‘19

y this insérument is the date, stated above: on which the final installment of said note
becomes due and payable. In the event the within described pro

petty, or any part thereof, or any inferest therein is sold, agreed to be

To a

and_ such other hazards as ths. Y. ime {o time require,

an amount not less than :hiﬁgﬂfggl'é’\;sﬂé" written'
H ble.to the beneliciary, with loss payabl:

policies of insurance shall be delivered lo

il the grantor shall {ail for any reason to procure any such insurarce and

the: Leneficlary . may procure the same at grantor's expense.

act done pursuant to such notice.
5. To

against -said . property. ‘before :any. part :of’such:'taxes, :assessments

N A ) 7 . ., o
now. or»hercnll‘;r'erecttd_. on the ‘s3id premises agdainst loss or damage by tire

in
n

, latter; all
the Leneliciary a8 soon as insured;

to

deliver said policies to the beéneliciary at least fifteers days prior to the expiras. ' '
tion of any policy of insurance now or herealter placed on said  buildings,
he amount
collected under any lire or other insurance policy may be applied by beneli-
ciary upon any indebtedness secured hereby and in such order as. beneliciary
may defermine, or at option of beneficiary the entire amount so collected, or
any:part thereof, 'may be released fo grantor. Such application or release shall
not .cure or waive any delault or-notice of default hereunder or invalidate any

keep said premises Iree Irom  construction I'ens and (o pay all

taxes, assessments and other charges that may be fevied or assessed upon or

and otker
therel

becomne past due or_ deln nt - and .promptly  deliver , receip
to_beneficiary; should the grantor fail to make paymént of ‘any taxes, asse
ments, insurance premiums, lies or ot!xer" ﬁhgrges

by direct < pay -ar by

P 'y ¥

with ‘the

hereby,

erty hereinbelore ‘described,” as well-as. the 'grantor,:shall ‘be bound
same extent that they are bound for the pay of the obl it

described, and ‘all such:pay ta shall be fiatel,
out:notice, and the nonpayment thereof shall, at the
render all’ sums secured by this trust deed immediately due a
constitute a_breach of this trust deed.’ R R -

in connection with or in
lees actually incurred.::

decree of the trial court, granior further adrees to pay
pellate court shall adjudge r ble as the b £

ney’s fces on such appeal.
It is mutually agreed that:

8. In the event that any portion or all of said property
under the right ol i de in or d i benelxi.

as compensation for such faking, which are in excess of the amount requir
incurred by grantor in such proceedings, shall be paid to beneliciar

h in the trial and appellate courts,
liciary In such ] and the balk

ily pald or
pollod upon th

ly .due :and : payable .with-
option ol the beneticiary,
‘payable and’

‘payable‘by’ grantor,” either -
P 73 y “with funds; with which' to-
make such - payment,- beneficiary. may,: at ;its option, . make payment . thereof, .-
and_the amount .so. paid, with interest. at. the rate set lorth in the rofe secured .
4 bli " described’ ifi-paragraphs 6 and 7 of thia
trust deéd, shall be added to and become a part of the debt secured by this
trust deed, without waiver of any rights arisind from breach of any of the
covenants hereof and for such payments, wth interest as aforesaid, the ptol;,)-_
to the
herein

6. To pay all costs,. fees and expensés of..this trust. including the cost ..
of title search as well as the other costs and expenses of the trustee incurred
enforcing this obligation and trustee’s and attorney's

shall be taken
y shall have the
right, il it so elects, to require that all or any portion of the monics payabl

o

fo pay all reasonable coats, expenses and attorney’s leca necessarily paid ol;

an

applied by it lirst upon any reasonable coste and expenacs and attorney’s fees,
! lncurrgd)b! benes
e

s R R N ey " be postponed
7...To ‘appear in and. delend eny. action or. proceeding . purporting to ;i

alfect the security rights or powérs of beneliciary or trustee; and'in-any: suit,
action or.proceeding in which the beneliciary or trustee may appear; including
any suit for the loreclosure ol this deed, fo pay all costs and expenses, in-
cluding evidence of title and the beneliciary’s or trustee’s attorney’s lees; the
amount of attorney’s fees mentioned in this paragraph 7 in all cases shall be
fixed by the trial court and in the event of an appeal from any judgment or
such sum as the ap-
y's or trustee’s attor-

sold, conveyed, assigned or. alienated by the granfor without first having obtained the wriften consent or approval of the beneficiary,
cuteq by fhis‘in_;frquxgnt,_irrgsgectiye of the maturity dates expressed therein, or

granﬁn.g any easemen! or creating any restriction thereon; (c) join in any
subordination or other agreement alfecting this deed or the lien or charge
- thereof;. (d) reconvey, without warranty, all or any part of the property. The
dranteo in_any reconveyance may be described as the “person or persons
“legally entitled thereto,”” and the recitals therein ol any matters or facts shall
Le conclusive prool of the truthtulness thereot. Trustee's dees lor any ol the
. services mentioned in this paragraph shall be not less than $5.
* 10, Upon any default by grantor hereunder, beneficiary may at any
time ‘without notice, either in person, by agent or by a receiver to be ap-
pointed by a court, and without regard o the adequacy of any security for
the indebtedness hereby secured, enter upon and take possession ol said prop-
erty or. any part thereol, in its own name sue or otherwise collect the rents,
issues and profits, including those past due and unpaid, and apply the same,
. less costs and expenses of operation and collecti including r ble attor-
ney's fees upon any indebtedness secured hereby, and in such order as bene-
ficiary may determine.

. 11. The entering upon and taking possession of said property, the
..collection of such. rents, issues and profits, or the proceeds of lire and other
“ Insurance’ policies or compensation or awards for any taking or damagde of the
. pro)perly. and the application or release thercol as aforesaid, shall not ecure or

waive any défault or notice ol delault: hereunder or invalidate any act done
pursuant to such notice,

v o 130 Upon default by grantor in payment of any indebtedness secured
hereby or in his performance of any agreement hereunder, time being of the
essence with respect to such payment and/or performance, the beneticiary may
declare all sums secured hereby immediately due and payable. In such an
event the beneliciary at his election may proceed to foreclose this trust deed
in equify as a mortgage or direct the trustee to loreclose this trust deed by
advertisement and sale, or may direct the trustee to pursue any other right or
remedy,either at law or in equity, which the beneliciary may have. In the
latter event the beneliciary or the trustee shall execute and cause to be recorded
his written notice of default and his election to sell the said described real
property to satisfy the obligation secured hereby whereupon the trustee shall
fix the time and.place of sale, give notice thereof as then required by law and
g;o;:;?d to foreclose this trust deed in the manner provided in ORS §6.735 to

<~ _13. Alter the trustee has commenced foreclosure by advertisement and

sale, and "at any time. prior to 5 days before the date the (rustee conducts the
sale, the grantor ot any other person so privileged by ORS 86.753, may cure
the default or: delaults. 1f the default consists of a lailure to pay, when due,
sums secur ~the trust deed, the default may be cured by paving the
- ;entire amount due. at. the time ol the cure other than such portion as would
“not Lhen be due had no delault occurred. Any other delault that is capable of
being cured may be cured by tendering the performance required under the
v obligation or: trust deed. In ‘any case, in addition fo curing the default or
.delaults,-the . petson eliecting the cure shall pay to the beneliciary all costs
and, expenses actually incurred in enforcing the obligation of the trust deed
fogether with trustee’s and aftorney’s fees not exceeding the amounts provided

By law.:\ 07w

14, Otherwise, the sale shall be held on the date and at the time and
place designated in the notice of sale or the time to which said sale may
ed as . provided. by law. The trustee may sell said property either
in one parcel .or. in separate parcels and shall sell the parcel or parcels at

. I
auction to the highest bidder for cash, payable at the time of sale. Trustee

Y "'shall deliver to. the purchaser its deed in form as required by law conveying

the property so sold, but without any covenant or warranty, express or im-
plied. The recitals in the deed of any matters of lact shall be conclusive proof
of the truthiulness thereol. Any person, excluding the trustee, but including
the grantor and bencliciary, may purchase at the sale.

5. When (rustee sells pursuant to the powers provided herein, trustee
shall apply the proceeds af sale 1o payment of (1) the expenses of sale, in-
cluding the compensation of the trusiee and a reasonable charge by trustee’s
atforney, (2) to the oblidstion secured by the trust deed, (3) to ail persons
having recorded liens subsequent to the inferest ol the frusfee in the trust
deed as their interests may appear in the order of their priority and (4) the
xurpllus. it any, to the grantor or to his successor in interest eniitied to such
surpius,

P 16, Beneliciary may from tGime to tinre Appaint & successor or succes-
sors o any trustee named heitein or 1o any successor frustec appointed here-
under. n appointment, and without conveyance to the successor
frustee, tho latter shali. be vested with all title, powers and duties conferred
uﬁn any trustee herein named or appointerd hercunder. Each such appointment
. iy trus

‘secured hereby; 'a'nn'i drantor

.

agrees, at. its_qwn expense, {0 take- auch: actions -
and execule such.inslrume.nfs s shall’ be necessary in obfaining such com-'

P pliy upon Ty s request. N
) 9. At any time and from time to time upon written request of bene-
liciary, payment of its {ees and presentation of t}u's' deed. and the note for

shall be made by written instrument executed by beneliciary,
which,-when recorded i the mortgage records ol the county or counties in
" which the ptoperty is it d, shall be lusive prool of proper appointment
of the successor trustee.
.. 47. Trustee accepts this trust when this deed, duly executed and
acknowledged is made a public record as provided by law, Trustee is not
™))

endorsement (in case of full reconveyances, for

)}, without
the liability of any person lor ‘the pay of the indebted:

trustee may
,(a) consent to- the making of any map or plat of said property; (b) join in
DO T AR etiiitad, 434 on _ LY e v

d to notify any party hereto of pending sale under any other deed of
trust or of any action or proceeding in which grantor, beneliciary or trustee
shall be a part, nfess such action or proceeding is brought by trustee,

FyT.I T e

NOTE: The. Trust :Deed: Act
or savings and loan i to
property of this state, its subsidiaries, affiliates,

o
agenfs or

‘provides ‘thot the ‘trustes hetsunder Tmust be_ sither an n"orn;ay,;
i horized busi under :the laws of "Oregon. or the United Stotes,
bwnchng. the United States or any agency thereof,

who 'is an -active - member of . the” Oregon State Bar, & bank, trust company
a title insurance company outhorized to insure title to real

or on ewcrow ogent liconsed under ORS 496,505 to 696.58S.




The' gr,ahior“warrani: that the proceeds of the
“(a)* ?rimarily for, &zantor’s personal, family or k l1se

= :(b) for.an organ zation, or (even if drantor

This deed applie: to,

personal representatives successors, and assi

inures’ to fh.e»b‘éhéfit ‘of and-

22175

‘the ‘Beneficiary and. those. claiming under him, that he is law-
yrand has Va“‘valid,:“‘anem_:_umbe‘red title thereto - R

Pperson) are for business or commercial purposes,
ds-all ;varties'hgreto_,_ legatees, devisees, administrators, executors,
and owner, including pledgee, of the contract

secured -hereby, wfgeihéj: or, not
gender includ the femin;

context so requires, the masculine

ty. (8} or (b Is
s.a croditor
; c‘g::lc}iogrz,‘_@‘_hc;

REQUEST ‘FOR FULL RECONVEYANCE.

s be used onl hevs Boen paid.

e aeéuréd by, f‘he’foregoing frust deed, All sums secured by said
d,: 0 payment to you of any sums owing to you.under. the terms of

said--trust. deed or ‘Pursua
“herewith togather

“secured by. said" trust: deed. (which- are delivered:to you
he_parties designated by the terms of seid trust deed the

before yonce will be made.

—_—

~ TRUST DEED _

{FORM No. "881)

}"i:xv:fuﬁnnn;? AW pUB; €0, FORTLAND, BRE <175

“Boneliclary

5 ATTER RECORDING RETURN TO -
ASPEN JTITLE ESCROW, “INC.i
Collection Department e

.STATE OF OREGON,
County of Klamath
i Iieertity that the within instrument

- was received for record on the
: . December

83,

in book, 1/ vol: No. ...
in boo érze]e;/zo ume

or as fee/file/instru- -

ment/nucrolem/teoeptton No.8244,
‘Record of Mortgages of said County.
5 Witness my hand and ‘seal of
County affized. ‘

: k"'r-Ex‘,velvn.Biehn, County Clerk

TITLE .
@%;,f,,

[SRNEAT 30 DU
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