. DURANT. and FRUDLE. D DURANT,. hushand_ and. wife. ..

as Grantor, . ASPEN TITLE. & ESCRON. ING. . Au. Oram Corporation.
HEARLHL NILSON. ..o b b TERIIEN

as Beneficiary,

grants, bargains, sells and conveys to trustes m~trust,

County, Oregon, described as::’

ot 4, Block 9, ‘Tract No. 1064, FIRST ADDITION To GATENOOD, in
Klamath; State of Oregon. IR e

'THIS TRUST DEED IS SECOND AND- INFERIOR TO THAT TRUST DEED OF
RECORD - INFAVOR:OF: KLAMATH -FIRST: FEDERAL “SAVINGS. AND' LOAN: ASSN,...

‘together: with all’ and singular the 't ,-heredit ‘and appurtenances and all other rights thereunto belonging or in anywise
niow or herealter appertaining, and the rents, issues and profits thereof and all fixtures now. or hereafter attached 10 or used in connec-
tion with said real estate. T e T T R e et

""FOR THE PURPOSE OF SECURING PERFORMANCE of ‘each’ agreéermiént of grantor herein contained and payment ot the

NINEAND:17/1005 ¢z e
&l = Dollars, with interest thereon éccdrding to the terms of a promissory
niote of even date herewith, payable to beneficiary or order an_c{ made by grantor, the final payment of principal and interest hereot, if

not sooner paid, to be due and payable at.maturity.of. Note s 19

The date of maturity of the debt secured by this instfumen; ig the date, stated above, on which the tinal installment of said note
becomes due and payable. SRR | . R H

The above described real property is not Iy -used for.

To _protect the security of this trust deed, grantor agrees: (a) consent fo the making of any map or plat of said property; (b) join in
-1 To.protect, preserve. and maintain\saidpmpu(y.in £ood..condition .. ranting &Hy_easement or creating any restriction thereon; (c} join in any
repair; not (o femove or demolish any building or improvement thereon;  subordination or other agreement affecting this deed or the fien or charge
nof-fo commit or perrnit_any waste of said property.. - . . ) . thereof; (d): reconvey, without warranty, all or any part of the property. The
*".'2. To complete.or restore promptly and in’ good and ‘workmanfike  &rantee mn 4":}’ Jeconveyance may be described as the “person or persons
ilding or-improvement which may be constructed, damaged or  ledally entitled thereta, tters or facts shall
g And pdy when due all costs incurred therefor, B -+ be.conclusive. proot of K : 's fees for any of the
3. To comply with all laws, ordinances, regulations, covenants, condi-  *ervices mentioned in this paragraph shall be not less than $5.
ns and restrictions allecting said property; if the beneficiary 80 requests, to . 10. Upon any deiault by grantor hereunder,
Y] £, i tat pursuant to the Unilorm Commer-  time without notice, sither in- person, by agent or
> eneliciary may require and to pay lor filing same in.the -pointed by a court, a
“proper public* oflice or olficés, as well as the cost of all lien searches made . the indebtedness here
by, filing olticers may. be deemed desirable by the erty or any part thereol, in
beneticiary. o . issues and “prolits, including those past due and unpaid, and apply the same,
4 To less costs and. .ol o ion ai llection, including r le attor-
.. ney's fees upon any. indebtedness secured hereby, and in such order as bene-
iz . ‘liciary’ may defermine, :
ul(1~;--1-ns~uhr-§ble-»- F;Lueu. pitten im0 110 The enlering upon’ and. taking possession of said property, the
eliciary, with loss payabie fo the Iagter; all collection of such rents, issues and profits, or the proceeds of tire and other
delivered to the beneticiary as Soon as insured; insurance. policies or compensation or awards for any taking or damage of the
] Ny feason fo procure any such Insurance and .fo . property, and the application or release thereof as aforesaid, shall not cure or
policies to the beneficiary at least lifteer days prior to the expira-  waiye any delault ‘or notice of default hereunder or invalidate any act done

I, timber. or grozi g purposes,

tion of any:policy -of (insurance now-or hereafter placed on said buildings, ‘pursuant {o-such notice,
the beneficiary may procure the same at grantor's ‘expense. The amount '
collected under;.any fire OF other insuranice- policy may be applied by benefi-- 12,
ciary upon’any indebtedness secured hereby and in such order as beneliciary
may 'determine, or at option of beneficiary the entire amount so coliected, or
any part thereof, may be released to grantor, Such application or release shall
not cure oriwaive any default or notice of default hereunder or invalidate any
act done pursuant to such notice. RS
"~ 5..To keep said premises free from construction l'ens and fo pay all

taxes, assessments and other charges that may be. levied or assessed upon or bed real’ p; 2 4 s ¢
against said property belore any part of such faxes, assessments and other: r""’“‘“?"”'"’.‘ “',"l:“‘, shall iix the time and place of sale, give notice
charges become past due ‘or delinquent and promptly deliver receipts therefor  thereof as then required: by ‘;"} and p'gc’";g fo foreclose this trust deed in
ta beneficiary; grantor fail to make payment of any taxes, assess- the manner provided in ORS §6.740 to 86. .
ments, insurance premiums, liens or other charges payable by grantor, either 13, Should the beneliciary elect to foreclose by advertisement and sale
by .direct pay or by p ling  beneficiary with funds with which to then alter default at any time prior to live days belfore the date set by the
make such payment, beneliciary may, at its option, make payment thereof, trustee for the trustee’s sale, the grantor or other person so privileged by
and, the amount so paid, with inferest at the rate set lorth in the note secured  ORS 86.760, may pay to the benefici y or his s in interest, respec-
hereby, together’ with the obligations' described “ifi paragraphs 6 and 7 of this = tively, the entire amount then due under the terms of the trust deed and th
trust deed, shall be added to-and become a part ‘'of ‘the debt secured by ‘this - igati i i
trust: deed,: without - waiver of -any. rights - arising {rom . breach: of. any. of : the e
covenants hereof and lor ‘such’ payments, wth interest as aloresaid, the prop- portion of the prin-
erty hereinbefore described, as well “as the grantor, 'shall be- bound to the : - : ] , and thereby cure
same’ éxtent ‘that - they -are bound for the payment. of the obligation herain shall be dismissed by
described; and. all such payments shall be i liately due:and payabl iwithe - e RO -
out rotice, and the nonpayment thereof ‘shall, at the option of, the beneliciary, ‘14 Otherwise, the sale shall be held on'the date and at the time and
render ‘all sums secured by this trust deed mmediately due’ and payable’and ' glace designated in ihe metice of sals or the time to which said sale may
constitute'a breach of this trust deed. - - -7 . R ing the coer .. D POStponed as provided.by law. The trustee may sell said property either

. . -To pay-all costs, fees and expenses.of this trust including the cost - in one parcel*or 'in"separate parcels ‘and “shail- ‘sell the
of title search as well as the other costs and expenses of the trustee incurred H 3
in ion with or in eniorcing this obligation and trustee’s and attorney’s er. F i i H ing
fees actually incurred. . . R . . Vi feee s - . £y. 50 : 50l i 1 express or im-

. To‘appear in and defend any “action or’ proceed ng " purportinig to ied. 5 in- P conclusive proof
atfect the security rights or powers of beneliciary or trustee; and in any suif,  of the truthfulness thereof. Any person, excluding the trustee, but including
action' or proceeding in which the beneliciary or ‘trustce may appear, luding < - ¢he and- beneficiary, may purchase at the saje.

-any. suit for the Jforeclosure of. this deed, to pay all cgsts and. expenses,. in- 15. . When trustee’

cluding evidence. of title and the beneficiary’s or trustee s _atforney's lees; the Pl' the proceeds of

amount ‘of alforney’s lees mentioned ‘in this paragrapk 7 in all cases shall be - cludingpth': 'corﬁpensatian of

lixed by the m'a.l court and in the event of an appeal from any, judgment or “attorney, (1) toprha obligation securcd by the

decree of the trial court, grantor h.".m" aﬂ"’,{ fo pay such sum aa the ap- having ;ccorded liens subsequent to the interest of the trusfee in the frust
pellate court - shall "‘”"‘1" 4 as the 3 ¥o or trustee's attor-  pIUOR (heir interests may appear in the order of their priotity and (4) the
noy's feqs on such appeal, .. Lo T © caurplus, it any, o the Krantor or 10 his successor in interest entitled 1o such

It is mutually agread that: S s - surplus. S .

. In. the ovent that Jany portion or all ot l&h{ property shall bo taken " . --16. For. any reason . p itted by law beneliciary may trom time to
under the right ot © or : ¥ shall have the - oo int & or to any trustee named herein or to any
right, if it so elects, to require that all or any portion of the monies payable successor frustee appointed hereunder, Upon such appointment, and without
as compensation lor such taking, which are in excess of the amount required conveyance 16 the successor trustee, the latter shall be vested ‘with all title,
to pay all reasonable costs, expenses .and attorney's legs necessanl.y. paid or wers and_duties conferred upon'am- trustee hercin named of a ir;l«i
incurred by grantor in such proceedings, shall be paid fto benvlrcmr.y and ﬁf,m,,d,,. Each such appointrent and substitution shall be made b,’"":"."«n
anplied by it lirst upon any reasonable costs and expenses and attorney's fees, Insfrument executed - by benekiviary, containing reference to thix tr‘:m deed
both in, the frial and appeflate courts, necessarily paid or incurred by bene- and its place of record, which, whe in the oftico of the County
”""’Yd ";. "’lf” ”"’{}‘W‘""‘;* "’;’- the ‘b“.:‘:"“ "5”’""'13\ "p";"} "’: ~‘"'*"°'b."gf":“. 1 Clark or Recorder of the couniy or counties in which the properts is situnte ,
secured hereby; and grantor afrees, at its own expense, ake such actions : ive proo: ;
and execute such instruments_ as shall be necessary in obtaining such com. shall be corclusive ? of proper appointment of the successor trustoe.

ion, 'y ptly ‘upont beneficiary's ‘request. s -

9. At eny time and from time fo fimc_upoq written request of bene- it ! . >
liciary, payment of its’ fees' and presentation ‘of; this' 'deed and the: note’ for 1.° ated X 1 lo of - d e y_other deed of
endorsement .(in case of full reconveyances, for an ion), without allecting beneficiary or trustee
the liability of ‘any’.person- lor. the ‘payment of the ndebtedness,  (rustee Thay © ought by trustee,

P of any indebted: secured
hereby o Y eement hereunder, the beneficiary may
declare S 2 3 7 e and payable..ln such an

roperty to sa

NOTE: The .Trust. Dead. Act pravidas. that !holqus'ea‘herwnd;r must .be _either .dn’ attornoy, . who s an oitlvo. membec of the Oregon’ State Bar, a bank, trust company
or savings_and loon association authorized to do business bnder the taws: of Dregon "or ‘the Unlted States, a’ titls Insurance’ company authorized ta insure title 1o real
property of this. state, ifs subsidiaries, affiliates, ogents or bronches, the United States or any agency lhareo‘. o an escrow ogent licensed under ORS 696.505 1o 696.585.




Cfully setzed i’ iee sxmp!e of said desctzbed reat~pmpert as*a'vahd“unencumbeted tn‘Ie thereto -
That Trist’ Deed of Raco (o) fz Klama;h First Eederal Savings and

The granfcr wartants that the proceeda of . the Ican reprosented by ‘the above dsscribed note and. this trust deed are:
(a)¥. primarily for grantor's personal, tamily; h hold “or " agricultural purposes (see Important Notice below),
( b) ior an. orgamzatmn, or ( even xf grantor is a natural person) are for business or commercial purposes other than agricultural

re Thzs deed applles to, inures to fhe benefit of and. binds all parttes Ixere!o, ti-e:r herra, legatees, dewsees, ad’mmxstmtors, execu-
tars,, personal representatives,” successors and *assign e term benebcmry ‘shall_ mean.the holder and owner, including pledgee, of the
contract secured. her-by, whather or ‘riot named as a beneliciary herem In dorwtmmg th:s deed. and whenever the context so requires, the
maaculmo di di the i and the neufer, and thd gul i des the plural.

IN WI TNESS WHEREOF saxd grantor has hereunto set hts: and the da 7

nry‘ ) or b} is-
ary |s L] :r&dnor.‘,:;_.i

”, MUST . comply > with “the “Act and - Regulation- by
- dnsdowrar}cr this purpose, if: 'hls ms!rumenr s o’ bn a FlRS'f
" th ‘of ’ 05

For ! ,égutvalenr
"t .or is net o’ ﬁnunudhu,punhc
K ‘d‘welllng use S'avsm-'hu Form‘No,’ 1306 ¥
withy the Acs Is not raquired; disrégard tls notlte

m ihe. stanor. of the abovs i3 a corporation,
50, the form of udmowladgmanl oypmn)

) ss.

and

who, each being first

duly sworn, did ‘séj' ‘théi the former is the
presid ¢ and-that fhe. latter is the

a corporation, and that the ual affixed fo the foregomg mstmment is thc
/f 2] r orporate seal ‘of said wrporat:on and that the instrument was signed and
éjng c‘knowledﬁed tho «Iaregomg msrru- | sealed in behalf of said. corporat on by authority of its board, of directors;
/ " and each:of them acknowledged sa:d instr to be its Voluntary act
and "deed.. : i

Notary Bublic for Oregon-. - . (OFFICIAL
E DR E Nl SEAL}

cured by said-trust deed (which are delivered to ‘you
designated. by, the terms of said frust deed the

estato now held by ‘you- under the same: Mail reeonveyancg‘and c

 DATED: j‘ : L9

Beneticiary

will be mode.

“STATE OF OREGON,
County of . Klamath ss.
T certify that the within instru-

o B T Bunant O N S “ment was received for record on the
s BEY 3

Trudie 1)_ Duram: - R S P af..10:56... 0" tlocu\.,.M.. mrﬂ recorded
Cevamion|| o7 SPAGE REGERVED. in book/reel/volume No.. . .M81. . .on
P i L FORSC L i o page...222)9.. or as document/fee/file/

RECORDER'S USE... . ... . instrument/microfilm No. .82469

. Record of  Mortgages of said County..

I Beneficiary R CoEar -Witness - my hand and seal of
H Cc unty affixed.

AFTER RECORD!NG RETURN' o
Aspen Title'&" Escrow, Tne.t
600 MainySt
Klamath Falls, Oregon 9760

SIEHES S Faki




