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HIS AGR:.EME\'T, m&é«"‘i‘i . dayc T v e ,
éﬁg; e Hou51ng Donesys R ’ State of Oreoon (h25$1?
(o]

referr as Beneficiary),y Brorpd-dt B0 8 v ' e S e L AR B sl
(herein referred to ‘Grentof) and Gitai Manlk Faoster. a2 <i nale nerson
(herein referred toas” Purchaser): T-WITNESS“TE:*A,,,.,; by cay.dp‘lts& ¢ bson

WHER....AS, un a te ofTTTT Mav 21 1onn i ., the Grantor
executed and del:.vered__ to PEOPI FS MOPTGAGE COMPAMY
as original Beneficiary, a promissory rotsd for the principal sum.of § 24 _7E0 00 ’
together with interest’ ‘thereoh and” also delivered to said original Beneficiary Deed of
Trust of even date therewith to secure said note and. indebtedness which-Deed of Trust
is on the following ‘described real property situate in the County of Klamath
State of Oregon,~to~wit:::-All. ofwlot "H"™ in block 69 of. Nichols Add. to the cit
of Klamath Fal 11s 1d “A10 Foo't ‘Strip off the southwester'ly s1de of lot A in
. cf:aw block 69 sawd ‘ten foot strm ad101n1nn Tot MHY
y jaﬂﬁ v :
e~ and was recorded on’ the ﬁH%th day of - Haaw L —.+-1980 , at
Page 10180 of Book M-80 I Mortgage Records of said County and State; and

WHEREAS, Grantor has sold and conveyed or is about to sell and convey the
property to the Purchaser upon the- condition that the Purchaser shall assume payment
of the entire Deed . of . Trust -ndebted'

e TWHEREAS7 said: note - 3 : 3 e ncw ownedfby Benefrczary, ‘and the
urantor and Purchaser hz equest d;Beneficiaiy o release Grantor from all liability
upon. the indehtedness evidenced by, said ‘note and’ Deed of Trust and in- lieu thereof :
to accept as liable therefor the Puschaser whé by* Semar

of the original makers angd grantors thereunder;

NOW THEREFORE, in consideration of -the muﬁual#covenants herein and: OCne
Dollar ($1. 00) and other;valuable consrderation, receipt whereof is acknowledged by
all parties, IT IS HEREB AGREED-
l. Purchaser (both jointly and severally if more than one) hereby assumes
said Deed of Trust and agrees to pay the indebtedness evidenced and secured thereby
of which the unpaid princxpal balance -after payment of tha installment due
12-01-87" _is agreed to beTwenty Three Thcusand Cighty-Two and
Dollaxrs ($ 23, 082 ?3 ) and Purchaser further agrees to abide.by and perform 23/1
all terms and conditions of the note and Deed. of Trust’ as thcugh Purchaser had .
originally executed the same as maker and grantor, -

-~i~i _1—2._ In consideration ‘0f:s2id" assump
Beneficiary -does" hereby release and- dischar
the dndeb; ed :

ranty of title here-

0, -all of whichshall remain in forcé and inure to

e benefit of the- Beneficiary‘andeany :insurer:of the‘title to said property or the
"lien of the Deed of Trust. thereon. R .

party or pa.ties not a party heeeto

in the event the property has not as‘of
to the Purchaser, the release of the Gra
or “effect; - wn

5. Grantor hexreby as assigns to Puxchaser any and ais- right, “tltxe or S
intersst of Grantor in any funds paid or which may be paid by Grantor to Beneficiary
‘-and_in any refunds, returned premiums, rebates or. other forms of credit made, in
connection-with  the accumulation of truse funds -foz: payment of the mutual
mortgage insurance premiums, ground rents, taxes ang assessments and -hazard insurance
renewal premiums as prov;ded“fn tha" mortgage’ contract.
6. All references herein to ‘parties-in the
and all parties designated b
-both:jointly and: ceverally.-

7. The release and discharge ofrcran,or from all liability for the
f indebtedness shall‘not b *bind £ ‘such leasa scharqe in any manner invalji-
: ; : l Housing Administration or private




“a‘ﬁoééry*publicfiz‘aha\fo
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: J.ng _Diivisio’n-,--‘D‘epa;-m'ent

jed’ to' me that such Agency.

o T RENENBERED, it -on- thts L fa.
me, the undersigned; s 3 NGt Public'incand:fog
3ppeared the' within .naied D) Gihsot
known to me to be e ‘ir
Instrume ‘ackn

# - INTTESTIMONY: WHEREOF;'I have: hereinto-s
seal this day ‘and year last &ovev written,

f"Q; i

mmission expires” a

4

 STATE OF onecon )
COUNTY.-OF MARION.

. On Qggggﬁf 2/
forisaid, County and -State,.:
c. known “to me to pe the . 4 1 a0 it A : gie-Family Mortgage
‘Purchase Program, "State-,of_’Oﬁegbn."‘"'e'xeCu‘ted the \ithin Instrument on behalf of
‘the Oregon ‘Housing -Agency, State,;of;oregoh,,1-,ther"ein. named. and acknowledged tg
.mezthathgggp Agency -executed the within Instrument.
WITHESS. Mk igan

.
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Flled for record at r

equest of Mountain Tit:le Company
~—___clountain
of December

. the 1lth
\ AD,19 87 o 73; clock LM., and duly recorded in VoI, _M87
~of _ on Page
- Evelyn Biehn,

County Clerk




