. THIS INDENTURE,

‘He¥éin‘&al

ber_eby grant, bargain, mortgage and convey
Coyx}'it'y:,‘(b)lfegoh, to-wit: C

o.the point “of. bégi’;ini.ﬁg.':'

ine'Of Lot 3"Block 29 ». a distance

" together ‘with the tenements, hereditaments ppurtenances no /- or ‘heréafter | ito belonging or in anywise appertaining,
 including bit not Timiteq to roads ‘an nents Snnecti re prémis 50, all fixtures, buildings and parts of
buildings situated ‘upon said brop’értj@ cluding but limite “electric ‘wiring a; tures; furnace and heating system, water
heaters, fuel’ storage receptacles; Plumbing, ‘Ventili ng, ‘water and?j g ‘systemns; ' screens, doors; window shades and blinds,
shutters; cabinets;’ ‘built-ins, ‘linoleums and floor” coverings,’ b in"'stove , ovens, garba ¥ disposals, air conditions, refrigerators,
frgei’efé,’”dis‘h'washers;”anq all ’6ther’f'h§tﬁres“hb , ‘ter’ installed'in ot on _the premise »and any shrubbery, flora or timber now

) € y D énts of any one‘or more of the foregoing items, in whole

d.

and’ all “the rents, issues and profits arising from the
. dasslgns forévér. )
it " ¢ the "Mo'r'l,'gago; is lawfully: seized in fee simple of the
said real’property, it i '] 3 ér of all iteniy’c O] hereinabove, that the said property is free from
encumbrances of ¢ i ’ e, and that it will watrant and forerus. fexd the same against the lawful elsims and demands of
all persons whomsoever. ¢ .. - : : S . :
N Thxs conv;éygnce' nmtended morigage ok@&;ﬁrg,ﬁérfdrmanpg ‘ gl\e'édt'enants ‘and agreements herein contained, to be
by the Mortgagor kept and performed and to secure the payment of the-sum of $:.115.000.00 . and interest thereon in
accordance with. the tenor of a certain promissory note executed by Gerbert: p.C.

. Decembﬁ*» 15...19 92 :when :
" This Mortgage is also given'as sécurity for the “any and’all ‘Other fh'ﬂebtédhéﬁées; obligations or liabilitjes of the
v-.10- the Mortgages now' ex| 31 atared or to maf:u'ié’;‘abéoliit'e‘b}"dcintihgent'and wherever payable,
including ._bu)‘..x.‘lqg.v_lyi}gi_t‘ed 2o such ss 7 arise Pemonts, guarantees; acceptances,. bills offexchange, promissory notes, or
other paper discounted by the Mértgagee or L] Mo;téagée,‘ or taken as security for any loans or advances of aay.kindg, sar{ or
description whatsoever, 3 T . TR o S D N T

, Payal € to the order of the Mortgag, e in installments of not less than $ 2,%486.07
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amolu
Mortgagee shall estimate fo be sufficient to produce, at lesst one
month.prior.-to the time:when payment thereof shall becormie due;
the .amount . of, (a) taxes, assessmenis. and, ©other governinental.
rates and s (herein all called “taxes”
e against loss or damage to said
premises™(said “amounts® being referred to_ hereinafter as “loan
trust funds). I the:sums so paid shall bie'less' thdh siiffieient for'
said purposes,: Mortgagee ‘will ‘also“pay; ‘upon’ dernand; such
additional; sum ias Mortgagee shall'deem ‘necessary therefors I/
Mortgagor, desires a ‘‘package”’, plan of .insurance which, includes .
coverage in -addition to “that required under this' mortgage,
Mortgagee: "t'héy;"é't"itsv option, establish and administer a reserve

for that purpose:’ the' pac Pl

y
i but thereceipt 6f such sums
shall not, in the absence of such direction, impose any duty upon
Mortgagee to disburse the same or relieve Mortgagor from his
covenants to pay said obligations or to keep the premises insured.
Mortgagee may, from time to time, establish- reasonable service
charges for the collection and disbursement of “premiums on
package-type insurance: policies. Mortgagee shall not, whether
or not service charges are imposed, be subject to any Iiability for
- failure to transmit any premiums to any. insurer ‘or. by reason of
any loss growing out of any defect in any insurance policy. " At
Mortgagee’s -option, MQrtgagee may apply -all ‘loan ‘trust funds
directly to the payment of the principal balance then unpaid on
the indebtednssses secured hereby; if Mortgagee elects so to do,
Mortgagee is authorized to pay taxes, insurance premiums on the
mortgaged property and all other charges which would otherwise
be payable from the loan trust funds, when'the same become due
and payable, and Mortgagee may then add the -amount of any -
such payment to the principal  balance then -unpaid  on the
indebtednesses secured - hereby, ‘each- such payment. to . bear
interest as provided in the promissory note mentioned herein-
above. :

2. That Mortgagor will not commit or-permit strip or
waste of the said premises, or any part thereof; that Mortgagor
will keep the real and personal property hereinabove described
in good order and repair and in tenantable ; condition; that
Mortgagor will promptly comply with any and all. municipal and

gévernmental rules and régulations with referencs thereto; that:
Mortgagor: will-not ‘cut ‘or .permit’ the 'cutting or:removal’of any "
timber without; the written consent- of Mortgagee, that if any. of

the. said , property ,be damaged or. destroy: ed by any . cause,.
Mortgagor  will immediately reconstruet “or.vepair the ‘same so
that, when ‘completed, 1t shall be worth' not less than the value
thereof at the time of such loss or damage; provided, that if such

loss or:damage shall ‘be ‘caused by &' hazatd ‘covered by insiténce ¥

‘payable to. Mortgagee, the-obligation of . the ‘Morigagor.to; repair -
or.reconstruct shall not arise unless the Morigageo shall consent
o the application of the insurance proceeds to the expense of-
such reconstruction or repair. BRSSP R e
That he - will, at his o
~ bitdings’ 'hoﬁ’ -

ESTO

ds

¥ from time to time teqaire, il oné or more

.companies.: satisfactory to  or designated by the

h-3n aggregate. amount not less than the amount of

biedness hereby secured (unless the full instarable value of
h-building or buildings is less than the amount hereby secured,

in which ‘event the Mortgagor shall insure to the amount of the

~full “ipsurable’ value); that all policies of insurance upon said

remises;: including. policies in excess of the amount hereinabove
entioned and policies against other hazards than those required,
“shall contain such provisions as the Mortgagee shall require and
shall provide, in such form as the Mortgagee may prescribe, that
“10s5"$hall'be ' payable' to' the Mortgagec; that all such policies and
Feceipts! showing full payment of premiums’ therefor shall be

o+délivered to ‘and retained by the Mortgagee during the existence

;of :this_mortgage; that at least 5 days prior to the expiration of
any ‘policy or policies he will deliver to the Mortgagee satisfactory
renewals thereof together with premium receipts in full; that if
any’ policy of “policies shall impose any condition upon the
insurer of shall contain any *‘average clause” or

by which the insurer may be liable for less than

of the loss sustained, he will, as often”as the

require, pravide the Mortgagee with ail such

may request concerning the performance”of siich

the " existence of any facts or the value of the

“progerty insured and, if it shall appear to the Mortgagee that the

insurance is prejudiced by the acts or omissions of the Mortgagor
or. that the coverage is inadequate, the Mortgagor will do such
acts ‘and things and obtain such further insurance as the
Mortgagee may require; that the Mortgagee may, at its option,
require the proceeds of any insurance policies upon the said
premises to' be applied to the payment of the indebtedness
hereby secured or to be used for the repair or reconstruction of
the property damaged or destroyed.

4." That he will execute or procure such further assurance
~of his. title 'to the said property as may be requested by the
Mortgagee. L
5. .That in case the Mortgagor shall fail, neglect or refuse to
do or perform any of the acts or things herein required to be
.- done or performed, the Morigagee may, at its option, but without
any .obligation on its part so to do, and without waiver of such
default,” procure any insurance, pay any taxes or liens or utility
charges, make any repair, or do any other of the things required,
and. any expenses so incurred and any sums so paid shall bear
interest at 8% per annum, or at the rate of interest set forth in
the note mentioned above, whichever is greater, and shall be
secured hereby.

6. That he will not, without the prior written consent of
Mortgagee, transfer his interest in said premises or any part
thereof, whether or not the transferee assumes or agrees to pay

..the_indebtedness hereby secured. .~ Upon._ any application for
. Mortgagee's congent to such a transfer, Mortgagee may require
from the ‘transferee such information *as would normally be
“requiréd if the transferee were a new loan applicant. Mortgagee
-shall'not unxeasonably withhold its consent, As a condition of its
consent {o any transfer, Mortgagee may, in its discretion, impose
a service charge not exceeding one percent of the original amount
of the indebtedness hereby secured and may increase the intersat
rai 1¢ indebtedness hereby secured by not more than one
" pergent ‘per anhum. C ) :

7. That,-if any default be made in the payment of the

" prin¢ipal or interest of the indebtednesses hereby secured or in

the performance of any of the covenants or agreements of this

w.mortgage, - the Mortgagee may, at_its option, without notice,

‘entire.sum secured by this raortgage due and payable
foreclose this mortgage.
(oS T o
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S That, in t] e tutic
to foreclose this mortgage, the Morigagor wi :
the trial court and any appellate court may adiudge reasonshle as

ments in: such suit or action, ‘extensions of abstracts.or title
searches or examiniation fees in connection therewith, whether or
not final judgment or decree therein be entered and all such sums
are secured hereby and shall bear-interest from the dste paid or

incurred by Mortgagee or from the date of judgment, whichever
occurs first, at the rate set -forth in the promissory:. note

mentioned -above; that in any such suit, the court may, upon.

application of the plaintiff and without regard to the condition .
of the property or the adequacy of .the security for -this.

indebtedness hereby secured and without notice to the Mortgagor
or any one else, appoint a receiver to take possession and care of

all said mortgaged property and collect and receive any or all of .
the rents, issues and profits which had theretofore ‘arisen or -
accrued or which may arise or accrue during the pendency of "

such suit; that any amount so received shall be applied toward
the payment of the debt secured hereby, after first -paying
therefrom the charges and expenses of-such receivership; but
~ until a breach or default by the Mortgagor in one or more of his
covenants ‘or agreements herein contained, he may: remain in
possession of the mortgaged property and retain all rents actually
‘paid to and received by him prior to such defeult, RN

9. They'wo(rd “Mortgagor”,' and the languagepfithi{s' instru--:
- IN ‘WITNESS WHEREOF, the Mortgagor® ____ haVe

the day and year first hereinabove written.

i . s and - the
attorney’s fees in connection therewith and such’ further sums &s. -
the Mortgagee shall hava'paid or incurred. for costs and disburse-

" MICOR INVESTMENIS, a co-partnership

ment shail, where there is more than one mortgagor, be constrﬁd

plural binding jointly and severally upon all mortgagors
: word | “*Mortgagee” shall apply ‘to any holder of this
mortgage. - Masculine pronouns include feminine and neuter. All
of the covenarits of the Mortgagor shall be binding upon his heirs,

_executors; administrators, successors and assigns and inure to the

benefit of the successors and assigns of the Mortgagee. In the

‘event of - any ‘transfer of the property herein described or any

part thereof or any. interest therein, whether voluntary or in-
voluntary. or by operation of law, the Mortgagee may, without
notice to the Mortgagor or any one else, once or often, extend
the: time of payment or grant renewals of indebtedness hereby
secured. for any term, execute releases or partial releases from
the lien of ' this mortgage or in any other respect modify the

- terms hersof without thereby affecting the personal primary
‘liability of the Mortgagor for the payment of the indebtedness

hereby secured. No condition of this mortgage shall be deemed
waived unless the same be expressly waived in writing by the
Mortgagee.  Whenever any notice, demand, or request is required
by the terms hereof or by any law now in existence or hereafter
enacted, such notice, demand or request shall be sufficient if
perscnally served on one or more of the persons who shall at the
time -hold record title to the property herein described or if

‘enclosed in-a postpaid envelope addressed to one or more of

such’ persons or to the Mortgagor at the last address actually

~ furnished to’ the Mortgagee or at the mortgaged premises and

deposited in any post office, station or letter box.
“hereunto set their hand_S and sealS

£

Partner (SEAL)
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© STATE OF OREGON

" Gountyof _Klamath . -

,',"Dec‘enibéfi"lot?"',.'.a L AD.198T

S I’I;injsoﬁgﬁy a;i?e:;ied the 'abqﬁe;nﬁ:ped

. Dickson-and John E. Gerbert  partners on

" behalf of MICOR INVESTMENTS, &

: acknowledged the' oiegjoiﬁg instrument 6 be

co-partnership

’ol‘unirzva'.ry act and deed. Before me:

* 'STATE OF OREGON:’

Filed fovr'record at re ues Kiamath

unty. Ti 1e Co‘m.panyﬂ” "

~ {7/ Notary Public for Oregon.

mmis&ib _' E&piiés;

2-26-91

the __ 1lth day

o'’clock

P M., and duly recorded in Vol. M87

f
Cof DecembeX A D, 19: .87  a: 3:36
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of . : Mortgages

FEE $15.00

_on Paﬁ_c 22274

Ew}elyn Biehn, C Clerk
P I




