-, as Trustes, and

-biSON;fhusband and:wifé ;f7'1 R .

: WITNESSETH: o - S
irrevécably igra bargains, seifs”&nd."ﬁon'ﬁeys fo trustee in trust, with ‘power of sale, the property
rronnit K th . o Cic nty, Or‘ggdnv,'_desic_:'rib”ed as: S ' RPN ) .
. parcel of land i) SHINWL of Section 1, township 39 South; Range 9 East of the
Willametteﬂﬂe?id;an, léﬁéﬁh,CéUnty,:Qregbn, more p ticularly*déééribed'as’féllows{

'vag' “a-l.
the Easterl ay 1, i
way line of Cli venue ‘a distanc of 1294 : i inni thence
continui ; ng i erly rig 5 of ‘way line i eet 138.15 feet to an
ir i ence” South” 3 3L 72.35 féet to dn ifon pin;i” thence South '89°10' West

to‘an’iron;pin,htheﬂcé Nor%hfo?za? :72.91 feet to the point of beginning,

241

.

‘said parcel being Parcel B of Minor Land Partition No. 80-105.
'ﬂBgapingS‘bas;d:on Minpergnd‘EgrjitionvNd-ySO—TOS}' Klamath County Tax Acct. #3909-01BC-27:
together, with all and singular the tenemenits, ‘hereditamients and appurtenances and all other rights thereunto belonging or in anywise

now’ or hereatter appertaining,  and. the ‘rents, issues and profits thereot and ail fixtures now or hereafter attached to or used in connec-
tion with said realestate, - S o : R

zreis FOR 3."-"’{,5;’.-},’1""’3?5,.5 ¥0F SEC(!RINGPERFORM 47 ?E«ioi;\,eg;:b éfeé!hent of g:rantor herein contained and payment of the
suen of... ST THOUSAND. ETVE_HUNDRED. AND_NO/100, oot

o a4

f

i1

= m2es ns R - ‘,’(with‘intarest thereon according to the.terms ‘of a.promissory
note __o{_\e;geqﬁ{ato bc{QW{gb,€\m¥ab1q to bensticiary or.order 128, by. grantor,. the tinal payment of principal and interest hereof, if
not sooner- Baid,: to. be due and  payabl, 2K 2L wrd @i o o
The date of maturity of ‘the deb¢ secured by this instrament iz°the 'date, stated above, on which the fina] installment of said note
becomes due and payable.-In the event: the within desk:rt‘bedprppetty,' or.any part thereof, or any interest therein is sold, agreed fo be

509 nre

seld, - conveyed, .:'ssr'gm?d or alienated. by the Eranfor :Witﬁbdty'fﬁr?s? having obtained the written consent or approval of the beneficiary,
then, at the beneficiary's option, all ‘obligations secured by this instrument, - j, aturity dates expressed therein, or
herein, shall be_come imedig;ely due and payable. - LN :

To protect. the security ‘of . 3 . X

1. To protect, i 1§ any or creating any Testriction thereon; {¢) join in any

> and repair; not to remove or demolish i " - subordination or other agreement atlecting this deed or the lien or charge

not.to commit.or.permjtva'nya 2 i T s . e 8 hereo: ( d). reconvey, without ‘warranty, all. or any _part of the property, The

2. To complete . or restore . prompily and - in good . and workmanlike - grantee in_any Teconveyance may be descntged as the “person or persons

manner any building or: impranmrnt.;which‘\nuy\_bg.conslr[;cfed, damagad oz legally, entitled thereto,” and the recitals therein of any matters or tacts shall

destroyed- thereon, and pay when due sl costs incurred therefor. S o .be c:oncluuve_ proof of the truthfulness thereof. Trustee’s lees for any of the

G L -comply with all laws, ordinances, }egulatiém,,m"n,nn, cond;. Services mentioned in this paragrapk shall be not less than 5. :

“tions and reatrictions alfecting 3aid .property} il-“ihe Beneticiary- so requests, = 10."Upon” any delault by grantor hereunder, beneficiary may at any

Join in exécutiy 4 :such; financing "stat sy -t the. Uniform Comme: - time without. notice, “either in person, by agdent or by a receiver to be ap-

cial Code*as the’ beneliciary may.. tequire  and ‘to pay for™iiling same in the ' pointed by a court, and without regard to the adequacy of any security for

"proper public-.olfice” or*vifices, a5 well az’the cost ‘ol ‘all lien searches made" * the irdebtedness hereby secured, enter upon and take possession of said prop.

by liling otlicérs or searching agencies as -may; be' deemed ' des;, ‘erly or. any part thereof, in its own name sue or otherwise collect the rents,

o fieg i St R I . lissues ‘and profits, i i st due and unpaid, and apply the same,

" Tot vide “and: i ly intain - i on the buildings ' less costs and expe; jon and collection, including reasonable attor.

now or hereafter erected. cn ~the “said - premises against Joaz or damage by fire’ “noy’s fees upon any indebtedness sccured hereby, and in such order as bene-
- and ‘such other ‘hazrrds. at . e beneli . ire, in ary: may determine,

i

an amount- not less than 8- surable.. e Wit in : 4 possession of said

;- companiss s 2ptablo <to the & 75 Y ] vable -lo” the Iat ¢ .o h_ rer its, or the proceeds of Lire and other
policies afinsurapce ohall be: ‘1ol the ) : *policies ‘or* compensation or awards for any taking or damage of the
it the- g antor shall lail 165 an, ore L n h i 3 property, and ihe application or release thereof ag aloresaid, shall not cure or

deliver said “policies 1o’ the: a pi waive :any. default or notice of delault hereunder or invalidate any act done
tion- of ‘any. policy ‘of-in: now:-or . her on; buil . pursuant o such notice,

"..the. heneliciary “may .prog | S r . , ou ooy 543, Upon default by grantor in payment of
cotiected under ‘atly - fire-or., icy - € hereby or “in" his performance of any agreement here
ciary. upon any indchtedné: essence with
may defermine, or'at option: of benelki y the entire 0 or
“any,part -thereol,. moy, be. released: £o grantor. Such application or release shall
fnolcure.or. waiva any.default o7 :notice of delault hereunder or_invalidate any
act done pursiant to such notice, DT o -

.0 3. To. keep said premises free from ‘construction’ I'ens and to pay all
' taxes, assessments-and -other charges that. may be levied or assessed upon or’
againist: said. .property;. belore -any. par. jassessments and other -

property, the

charges become past dus or_delinquen {:
fo’ berieficiary: should 'the Beantor ail’ ¢
miEnts, “ instranés .pr‘emiums.’liens‘:'or other”chardes *payible b grantor,:
by direct.: pay ST oviding . ficiary.=with, tunds: with whi

@ :such. payment,’ be . gr ere
and the amount %0 paid, with in he ™ rthin the nofe s
RKereby, together with the obliga pardgraphe 6 and 7 of ‘thi
trust-deed, shall be added to and become ‘& part.of the debt secured by this
trust -desd, without waiver. of any . rights arising ‘from breach .of any of. the
covenanis hereat and for such yments, : wth interest as aforesaid, the prop-
erty hereinbelars 'described,” E Ihe\drantor, shall: be” boumid. fotheli iy
same extent that they ar the ‘payment oldthe

when due,
paying the

und T
described, . and -ail such . payments shall be immediately.dus, and :payabl, =% obligation. or: trust - deed, I,
out rotice, and the non yment thereof shall, A i { R deéfaults, ‘ihe  person
render”all’ sums “secure by this" tru, ble: and “expenases actuall;
constitute a breach ot thix truge- deed. L35y k ., S tofether ‘with fiustee’s
8, -Te pay.all cosls,: feca and,o.rp_emcg is - trus mcludmg,,l!h cos: by law., . ::t iy 4 GIarioe A [ -
of title search as well a3 ‘the other costs and’ expenses 'of lhe; trustee mou:re_d | e, the sale shall be held on the date and at the timo and
in connection with or . in enlorcing this obligation- and rustee’s end- attorney’s ignated in the notice of sale or the time to which said sale ma
fees actually -incurred,, - - Ny be . postponed-.ay provided, by law, . i
. : : one-parcel ‘or: in ‘separate -
uction” to 1. i . bi B he time of sale. Trustee
T ¢ T delivi 3 required by law conveying
*C ed, 1o £ ¥penses, in- covenant or warranty, express or im-
cluding evidence of . ftitle and the: ben.ehc:aprs Or. trustee’s atforney’s. fees; the --pg i in the deed of any matters of fact shall be conclusive proof
amount. of atlorney's fees mentioned ‘in this paragraph 7.-in all cases shall be - . Any. person, excluding the trustee, but including
tized by the trial court and in:the svent of an appeal from any judgment or ry, may purchase at the sale.
decreo ‘of the rial court, grantor further: agrees o pay such:sum o8 the aps: . 15. When trustes sells pursuant to the wers provided kerein, trustee
pellate court shall adjudge ble a3 the beneficiary's or. frustee's attor-- . shall apply the groceeds of sale o' payment o}w(l) the expenses of sale, in-
ney's leés on such appeal. . SR SIS Pl cluding the Compensation of the trustee and a reasonable charde by trustee's
y Itls mutually agreed that: R : : atforney, (2) ta the obiigation secured by the trust deed, €3} to all persons
: - \, gy i " T having " recorded - fiens subsequent to the inferest of the trustee in- the trust
8. In the event.that Any portion or all of eaid property. shall be taken . dead 33 their intecests may appear in the order of their priority and (4) the
under the right of de or. Y, v shall have the gurplus, il any, to the grantor or to his successor in interest entitled to such
right, it it so elects, to roquire that all or ‘any. portion of .the surplus. -
‘. 85 compensation for such faking, which " i ‘of’. 1 . 16._Beneticiary may irom time to time appoint a SUCTESSOr or succes-
2 pay all reasonable. costs, X ' 13003 {0 any frustee named herein of to any trustee inted here-
i . L under,: Upon' such appointment, and without conveyance 10 the successor
- trustee, the latter shall be vested with all title, powers and duties conlerred
- . upon any trustee herein named or appointed hereunder, Each such &ppointment
and substitution shall be made by written instrument executed by beneliciary,

courly, ily - pa
in - such proceedings, and the balance appll’;d’ upon’ the ji iciary
-secuved. hereby; and, &rantor ‘agrees,. 8¢ its. N erpense, . lo‘lal(e‘mg:b.aaior}; which,. when' recorded .in‘tlua martgage records of the county or counties in

. J8Er o i Py : B .
and' exscufe suck instruments as” shall: be ’necu.mry:‘in’"oblammg such“com-' '\ uhich the property is sit  shall be lusive proof of proper appointment
ion, ptly upon. benefici, y's request, - S T R of the successor trimtee. R
9. At any time and Arom’ time to time upon ‘written request of benes - 22 17, Trustee accepts this trust when this deed, duly executed and
ent . of its feex and presentation of this ‘deed an?l;ha mote - for’ acknowledged is. made a public record as provided by law. Trustee iz not
i yarces, for ion), without ‘aliecty g bligated 1o notity any party hereto of pending sale under any other deed of
y person :for the payment of -the indebtednexs; trustee ma rust o ‘of any action or proceeding in which #rantor, beneliciary or frustee
the making of any map or plat of said Properiy; (b) join j - shall. be" &’ party unless guch action or proceeding is brought by trustes.
A - S il el it i e Bl . ) SR o - L - . . R -

»

C U NOTE Tl';_e:__{f_rusﬂ‘beed;.éd ,prowdg_{ 1h 'gmoo,her'edrida‘r myn—!be_ghhérl n’ ctiomey, s whe. Is- 6rv|.»anive.‘mmber of the Oregon_ State Bar, o bank, frust company
or ‘savings ond ‘loan aisociation aut do’"business - under the lgver of Qregon “or ‘the United” States,” o title insurance company authorized to insure titlo to regl

Proparty of this srate, its :uf.:sldic_ries, s, qgemkshorbbmrnchays, the United Stales or any agency. thereof, or an escrow agent licensed under ORS 496.505 to 696.585,




ve described note and this trust deed are:
Rosas ( see Important Nofice belo .

YA J'carlienﬁereto,' their heirs, leéatees, devisees, administrators, exéaxtors,'
iary sixall,mean'the holder and owner, including pledgee, of the contract
nstruing this deed and whenever the context so requires, the Tnasculine

fiess; securad i:y

r;«:ﬂ eyl;nq ':v":iil b

o mode.

) . yof ...Klamath. . {5

#3e8 1 Ront iy L I ésriit hat the withir z'rizr'rli:mcnt
R, - E . SOl s L 1 .Jé..;.....d

ke of.. Bacdatgend on the Léth. day

at- 11333 S'clock A

in book /reel/voiume No...MB7 ... on

page 22313~ or as fee/file finstru- )
' ment /microfilm/rece -

;Evélm:lmehm;.au
" T o




