THIS DEED RUST (“Secirity Instrument”) is made ori ... ecember 15
‘19....8Z,‘The'g‘r:anto is Alan. N, ~Gray.and.; i;na'.‘,L;..‘.Gray,‘.hushand.'.a.u

- R "‘Borrbwer’;’).ifhe trusteeis . Willia
NGS AND

nit S kes.of Amex.icé.’:._..'.,..,'and whose address is

- (“Trustee”). The beneficiary is
Y [ACAN » Which is organized ang existing
under the Taws of -the. Unit _
+2943..S0 ~Sixth.Streat thmatﬁ;.'fféllé,...Oregon.. (“Lender™),
Borrower owes Lender the rincipa Fo hree. Thousan OQ%x%skss
P weennas. X $...43:20 #-.wen.). This debt is evidenced by Borrower's note
= dated the same date as th s Secu ich provides for monthly payments, with the full debt, if not
= paid carljer, dueand payabld on an 42,0 2.(?1 ievennid This Security Instrument
ender: (a) th 1t.of the debt evi d by the Not

full :;‘réi;gri\}é_y.aix‘ce :0f th
to: Borrower:. % Suc
‘this Deed o

v :’secuté:dtfhéréﬁy

RING PINES, according to
ce”of ‘the County Clerk of’

TOGETHER ‘WiTH:all ; :now: or: hereafter e » and all easements, rights,
:appurtenances, rents, ‘royalties;: /'6il and ‘gas rights ang:; ; i ock and all fixtures now or
+hereafter a'part of the property. A ' itions shall ' Security Instrument. AJ) of the
foregoing is referred to in this Sec Prop SRl ’ :

' ORR has the right to grant
rd. Borrower warrants
ncumbrances of recorg.

tional ‘use and non-vniform ‘covenants' with
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es. . Borrower shall promptly pay when due
epayment and late charges due under the Note.
Ortoa written waiver by Lender, Borrower shall pay
il the Note is paid in full, 4 sum (“Funds") equal to
riority over this. Security Instrument; (b) yearly
ly. hazard insurance premiums; and (d) yearly
ms.” Lender may estimate the Funds due on the
able estimat N
The Funds shall be held:in an institution th hi i a federal or
state agency (including:Lénder if Lender is such ituti escrow items.
Lerider may not charge‘vfor'holding« and applying unds, analyzing the account or verifying the escrow items, unless
Lender pays-Borrower: interest on the Funds and applicablelaw permits Lender to make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law
requires interest to be i i i
shall give to Borrower,
purpose for which eact
this Security Instrument.-
If the amount of the

of Funds. If the’
Borrower shall pay to Lender any

Lender shall apply, no later
any Funds held by Lender at the time of

all payments received by Lender under
; second, to prepayment charges due under the

; and last, to principal due,
assessments, charges, fines and impositions attributable to the
over this Security. Instrument, and leasehold payments or ground rents, if any.
n the manner provided in paragraph 2, or if not paid in that manner, Borrower shall
] ' Borrower shall promptly furnish to Lender all notices of amounts
ese payments directly, Borrower shall promptly furnish to Lender

I

Borrower shall promptly discharge any lien v«hxchhas pnonty over this Security Instrument unless Borrower: @)

agrees in riting to the payment ‘of the obligation secured by the lien in'a‘manner acceptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to
- or forfeiture of any part of the Property; or (c) secures from the holder of the lien an

s 8- Hazard Insm'ance -Borr wer shall keep the 'impfdvexheﬁtgs-no{v éxistihg or hereafter erected on the Property

insured against loss by fire, hazards included within the term extended coverage’ and any other hazards for which Lender

quires i . Thi insurance shall be -n the amounts and for, the periods that Lender requires. The
B A

osen by Bbz”rowelj‘__s_uvbj_"cct_go Lender’s approval which shall not be

er,and shall include a standard mortgage clause,
r requires, Borrower shall promptly give to Lender
r notices.’ eev Borrower shall give prompt notice to the insurance
carrier and Lender, Lendér 00 ss if not ms romptly by Borrower. = - '
o ,,Unldschr‘idevxjar‘ded_, ver other RCE Pr :
of the Property damaged, if the restor
restoration or repair is not €economicall
applied to the sums secured by this Secu i
Borrower abandons the Proper s, OT does not an days a notice from Lender that the insurance carrier has
offered to _ender may colle . iceeds. Lender may use the proceeds to repair or restore
) ' B 1 vhether ‘ot not then due. The 30-day period will begin

Unless Lender and Borrower otherwis agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the morithly payments referred to in paragraj 1and 2 or change the amount of the payments. If
- under paragraph 19 thie Property cquired : ght to any insurance policies and proceeds resulting
. from damage to the Property prior 16 the dc Juisition shall'p  to Lender to'the extént of the sums secured by this Security
Instrument immediately prior to theacquisition. ~ -~ T o

6. Preservation and Maintenance of Property; Leascholds, Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste. If this Security Instrumen: is on 2 leasehold,

Borrower shall comply with the provi ors of the lease, and if Borrowe: acquires fee title to the Property, the leasehold and

fee title

shall not merge unless Lender agrees to the merger in writing,
7. Protection of Lender’s Rights in the ‘Property; Mortgage Insurance.  If Borrower fails to perform the
- covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender’s rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or to enforce laws or
regulations), then Lendér may do and pay for whatever is necessary to protect the
in the Property, Lender’s actions may in ' § § i
 Instrument, appearing in cou: reasonable d
Lender may 'take action under this raph 7, Lender does ntot fiave to doso.. ,
" Any amounts disbursed by Lender und. this paragraph 7 shall become additional debt of Borrower secured by this

:Seéﬁrit‘y{!nsti‘u" i less d 3 ee to other s of t,thseamountsshaﬂ bear interest from
2 i ! at - th te and shall ba paya - upon notice from Lender to Borrower
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f Ler ortgage insirance’as. a coidition of making { “loan secured by this Security Instrument,
‘Botrower shall ‘pay the premi required to maintain the insurance if effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender’s written agreement or applicable law.
=8, Inspection.. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower niotice at the time of or prior to an'inspection specifying reasonable cause for theinspection.
i, -9, Condemsation, | The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid toLender. ’ A R T o R

In the event of a total taking of the Property; the proceeds shall.be applied to the sums secured by this Security

Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,

- unless Borrower and Lender otherwise agree in-writing, the sums secured by this Security Instrument shall be reduced by

 the amiount of the proceeds multiplied by the follo ing.fraction: (a) the total amount of the sums secured immediately

“before the taking, divided by (b).the fair. market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.” " S R BT R :

If the Property is abanidoned by Borrower; or if, after ‘Tiotice by Lender to Borrower that the condemnor offers to
make an award or settle a ciaim for damages; Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender is authorized tocollect and apply.the proceeds, at its option, either to restoration or repair of the Property or
to the sums secured by this Security Instrument, whether or not thendue. _

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred 10 in-paragraphs 1.and 2 or change the amount of such payments.

10. Borrower Not Released; Forbearance By Lender Not 2 Waiver.: Extension of the time for payment or
modification of amortization of the sums secured by this Security. Instrument granted by Lender to any successor in
interest of Borrower shall not operate to release the liability of the original Borrower or Borrower’s successors in interest.
Lender shall not be required to commerice proceedings against any’successor in interest or refuse to extend time for
payment or.otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrowsr or Borrower’s successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the exercise of any right or remedy.

11. ‘Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of
this Security:Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (2) is co-signing this Security Instrument only to mortgage, grant and convey
that Borrower's interest in the Property under the terms'of this Security Instrument; (b) is not personally obli gated to pay
the sums secured. by this Security. Instrument; and (c) agrees that Lender and any other Borrower may agree to extend,
modify, forbear or. make any accommodations: with regard to the terms of this Security Instrument or the Note without
that Borrower s consent... . cre. 3 il e n e s

" 12, Loan Charges.::If the loan secured by.this Security Instrument is subject to a law which sets maximum loan
charges, and that law is finally “interpreted so that the interast or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then:.(2).any. such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded

permitted limits will be refunded to- Borrower. Lender may choose to make this refund by reducing the principal owed
under the Note or by making  direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a
partial prepayment without any prepayment charge underthe Note. ~ = -

13. Lepislstion’ Affecting Lénder’s Rights. *If enactment or expiration of applicable laws has the effect of
rendering any provision of the Noteé or this Security Instrument unenforceable according to its terms, Lender, at its option,
may requite immediate payment i full-of all sums secured:by this Security Instrument and may invoke any remedies
permitted by paragraph 19:1f Lender éxercises this option, Lender shall take the steps specified in the second paragraph of
paragraph 17,77+ Bl LR e I R LT :

.-+ ~14./: Netices. - Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by. first class mail uniess applicable law. requires use. of another method. The notice shall be directed to the
Property: Address orany. other address Borrower:designates by.notice to Lender. Any notice to Lender shall be given by
first class mail to Lender’s address stated herein or atiy other address Lender designates by notice to Borrower. Any notice
provided for in this Security Insttument shall be deemed to-have been given to Borrower or Lender when given as provided

_ in this paragraphi-. o Dlue i R I :

oo 35 /Governing: Law; Severghility. . This Security Instrument shall be governed by federal law and the law of the
jurisdiction.in;which the Property ocated. In the event that any provision or clause of this Security Instrument or the
Note conflicis with-applicable Iaw,:such:conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision..To.this end the provisions of this Security Instrument and the

i

Note are declared to be severabl L I
. .16. Borrower’s Copy. rrower shall be given one conformed copy of the Note and of this Security Instrument.
(i 17. Trausfer of the Property, ir.a-Beneficial Interest in Borrower. . If all or any part of the Property or any
initerest in itis sold or transferred (or.if 2 beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender’s pri itten consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Securit Instrument: However,. this option. shall not be exercised by Lender if exercise is prohibited by
federal law.as of the date of.this-Security Instrum AT S
... If Lender.exercises.this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period

of not less than 30 days from . the date the notice is delivered or ‘mailed within which Borrower must pay all sums secured by
this Security. Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitied by this Security Instrument without furtber natice.or demand on Borrower.

... .18, Borrower’s Right to Reinstate, . If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Sccurity Instrument discontinued at any time prios to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement).before sale of the Property. pursuant to any power of sale contained in this

Security Instrument; or (b) entry of a3 judgment enforcing this Security, Instrument, Those conditions are that Borrower:
(a) pays Lender ail § vhich then would; be due under this Security Instrument and the Note had no acceleration
occurred; (b) cures any.de ny; Gther, covenants, or-agreements; (c) pays 2l expenses incurred in enforcing this

. Security Instrument, including, but not mited. s* fees; and (d) takes.such action as Lender may

- reasonably require, to assure, that, the Jien:of 4 is. Lender’s rights in the Property and Borrower’s

igation t¢ A s 3 y shall, continue_unchanged. Upon reinstatement. by

) !!sgtlQhSLSGQﬁred lx;é'rc(ijyv,shall_‘rémain fully effective as if no acceleration had
1 ply in the case of acceleration under paragraphs 130or 17,

L




eration follewing: Borrower’s

n under paragraphs 13 and 17

- action required to cure the

_ ch the default must be cured;

notice may result in acceleration of the sums
ice.shall further inform Borrower of the right to
ert the non-existence of a default or any other
r before the date specified in the notice, Lender
¥ this Security Instrument without further
by applicable law. Lender shall be entitled to
this paragraph 19, including, but not limited to,

0o If Lender Inyokes ’_thfe: power: of sale, Lende shall exec_iiig or lc-a'&ég,Tl."détée to execute a written notice of the
occerrence of an event of default and of Lender’s election to cause thie Property to be sold and shall cause such notice to be

recorded in each county hich any. part of the Property is located. Lender or Trustee shall give notice of sale in the

manner prescribed. by applicable Jaw -to. Borrower and to other persons prescribed by applicsble law. After the time
required by applicable law, Trustee, without demand on Borrewer, shall sell the Property at public auction to the highest
bidder at the time and place ang under the terms designated in the notice of sale in one or more parcels and in any order
Trustee determines, Trustee may, postpone sale of afl or any parce] of the Property by public anncuncement at the time and
place of any. previously scheduled sale, Lender or its designee may purchase the Property at any sale,
o - Trustee shall deliver-to the purchaser Trustee's deed conveying the Property witkout any covenant or warranty,
expressed or implied, The recitals in the Trustee’s deed shall e prima facie evidence of the truth of the staiements made
therein, Trustee shall apply the proceeds of the sale in the following order: (2) to all expenses of the sale, including, but not
-limited to, reasonable Trustes's and attorney: i () to 2ll sums secured by this Security Instrument; and (c) any excess

‘ tothiep‘e;son‘orpergoixg "gailyventiﬂ_ed.t ; T R R o e )

;120 Lender in Possession, Upon eration under paragraph 19 or abandonment of the Property, Lender (in
beentitled to enter upon, take possession of and manage the
thos collected by Lender or the receiver

i including, but not

ms on receiver’s bonds and reasonable attorneys’ fees, and then to the sums secured by

; 21. Reconveyance. Upon payment of all sums secured by this Security Instrument, Lender shall request Trustee to
‘reconvey the Property and shall surrender this Security Instrumient and all notes evidencing debt secured by this Security
‘Instrunient to Trustée; Trustee shall feconvey the Property withoit warranty and without charge to the person or persons
legally entitled to it. Such'persori or person ny recordati sts. e T .

. e Temove Trustes and appoint a successor trustee to any
] the successor trustee shall succeed to all the title,

l, timber Qr grazing purposes. ’
S, Use is Security Instrument and,in the Note, “attorneys’ fees” shall include any
Aattorneys’ fees awarded by an appellat : ’
! 25 Rid
u 7 rporated into and shall amend and
if the rider(s): were a part of this Security

[7] 2-4 Family Rider. -

:{Seal)
~~Borrower
..(Seal)
—~Barrower

2 ;gg---a.-q... Yoececevansne
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the 16th

A M., and duly ‘recorded in Vol. ’ M87

on:Page 22407
Evelyn Biehn, . o

_ County Clerk -




