(“Trustee") The beneﬁcnary is

ves %c&as prgag%zrcd and existing

(“Lender”)

" and whose address is

OUSANDAND NO/1.00

00; Q) Thxs debt is evidenced by Borrower's note
hlch provxdw for monthly payments, with the full debt, if not
25 . 2017 .. This Security Instrument

and agreements under this Security Instrument and
0 Trustee. in trust, with power of sale, the following
vereenesi. Cotinty, Oregon:
nt of-any futt{;e advances, with interest thereon, made to Borrower
aragraph below ("Future Advances").
der,. at Lender s option prlor to

Borrower, may.- make Future Advances

2 “point on’ che Hest baundary of said Section 7, said
- Point being South 00° 12'- 30" East s distance of .1474.00 feet from
the'5/8 Anehiiron pin marking ‘the Northwest corner of sald Section 7;
thence Sonth ‘897,54 ' 30" East parallel with the North line of said
i sgug;5§,nc§ gg 23170 fgec to'2'5/8 inch iron pin on the
ry. 0. e zmath:Falls-Malin Highway; thence continu
" South 86° 1 R 30" ‘East a dlstance of 957.88 fee%htoya 5/8 inch iron é?g'
-‘thence ‘contlauing’ Seuth: 8925454730 East'a distance of 5.50 feet c0 the
.. centerline jof -an -existing {rrigation'ditch; thence South. 16° 07' 41
West a;ong_ he centerline of ;said ditch:a distance of 425,04 feet;
‘Horth: B9° "541°30" WEst.a distance of 5.50 feet to a 5/8 inch iron
: thence . continuing North 897541 30" West a distance of 838.U42 feet
to a 5/8, ineh iron] on:the Easterly boundary of - the Kiamach Falls=
ontinuing North'89° 541 30" West a distance of
Weat 1ine of ‘sald Section 7; thence North 00° 12% 30"
@ distance of- NOB 50 feet

R ’Stac'e‘ of ,"Oreson” by and’ through :
232 at pase;!lzl,gbeed Retopdsg-.::: 1!

Klamath Falls,/.k',

. erected on-the: property, and all easements, nghts
appurtenances, rents,’royalncs; miirieral; 0il and igas; rights and;'profits, water rights and:stock and all fixtures now:or
zhereaftera part of the’ property. All mp]ac‘.mems and additicns shailalso be covered by thxs Secumy Instrument All of the
foregoing is referred to in this Security. lnstrumem as thet ‘
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rest; Prepaynl :
evrdenced by the Note and’ any prepayment and late charges due under the Note.

: : § ;17 Subjéct 1o spplicable law of to a written waiver by Lender, Borrower shall pay
‘to Lender on the' dayv mcnthly‘payments areidue’ u'&dér the Note; uritil the: Note'is paid in full, a sum (“Funds”)equal to
may attam prronty over, thls Security Instrument (b) yearly

basrs of current data and reasonable estimates of future escrow items.

“: The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency (including:Lénder if: Lender is:such an‘institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for-holding and: applying: the:Funds, analyzing the account or verifying the escrow items, unless
Lender pays:Borrower:i interest: on the Funds and applicable law: permits: Lender to make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law
requrres interest to be paid;:Eender: shall not be required to pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, without charge, an anmual’accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was. mad’ ‘-The Funds are pledged as additional security for the sums secured by
this Sectrity Instrument:-

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due datés. of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower’s option, either promptly repaid to Borrower or credited to Borrawer on monthly payments of Funds. If the
amount of the Funds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessary to make up the deficiency in one or more payments as required by Lender.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately prior to the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit against the sums secured by this Security Instrument.

3. Application of Payments. = Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: first, to late charges due under the Note; second, to prepayment charges due under the
Note; third, to amounts payable under paragraph 2; fourth, to interest due; and last, to principal due.

4. Charges; Liens. - Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain prronty over this Security Instrument, and leasehold payments or ground rents, if any.
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments.

- Borrower shall promptly dtscharge any lien which has priority over this Security Instrument unless Borrower: ()
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement of ‘the lien in, legal proceedings which in the Lender’s opinion operate to
prevent the enforcement of the lien or forfeiture of zny part of the Property; or (c) secures from the holder of the'licn an
agreement satrsfactory to Lender subordinating the lien to this Security Instrument. If Lender determines that any part of
the Property is subject to a lien which may attain priority over this Security Instrument, Lender may give Borrower a
notice identifying the lien; Borrower shall sattsfy the hen or take one or more cf the actions set forth above within 10 days
of the giving of notice : : -

msured agamst loss by.fire, hazards m_cluded w:thln the term “extended coverage” and any other hazards for which Lender
ce. This ins) rance shall be mamtamed in the amounts and for the penods that Lender requires. The

cs{andi renewals shall be acceptable to Lender and shall include a standard mortgage clause.
 hold the policies and renéwals, If Lender requires, Borrower shall promptly give to Lender
Y vent of ioss, Borrower shall give prompt ‘notice to the'i insurance

wntmg, msurance proceeds shall be applied to restoration or repair
s economrcally feasrble and Lender’s secunty is not lessened If the

ity Tn: rurnent whether or not then due;’ 'vxth any excess pard to Borrower. If
1 5 not answer. within 30 days a notice from Lender that the i insurance carrier has
‘dc miay collect the insurance proceeds. Lender may use the proceeds to repair or restore
4 ,Aty'Instrument wheth or not then due. The 30-day penod will begin
when the notice is grven :

. Unless Lender and Borrower othérwise agree’ wntmg, any apphcatron of proceeds to principal shall not extend or
postpone | the due date of the month!y payments referréd to iri paragraphs 1 and 2 or change the amount of the payments. If
under} ‘paragra ) the ‘y,ls acqurred by Borrower’s right to any insurance policies and proceeds resulting
from damage tc the’Property ptior 16 the acqursmon shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property;. Lease!xo!ds. Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste. If this Security Instrument is on a leasehold,
Borrower shall comply with the provrsmns of the lease, and if Borrower acqulres fee title to the Property, the leasehold and
fee title shall iot merge unless Lender agrees to the't therger in writing. "

7. Protection of Lender's Rights in the Property; Mortgage Insurance.  If Borrower fails to perform the
covenants and agreements contained in this Security Instrument, or there is 2 legal proceeding that may significantly affect
Lender’s rights in the Property (such as a proceedmg in bankruptcy, probate, for condemnation or to enforce laws or
regulauons), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender’s rights
in the Property. Lender’s actions ‘may include paying any sums secured by a lien which has priority over this Security

‘Instrument, appearmg in court, paying reasonable attorneys' fees and entering on the Property to make repairs. Although
:Lender miay teke action urider this paragraph 7, Lender dces not have to do'so,
C. 7 Any smounts disbursed by Lender under this paragraph 7. shall become additionzal debt of Borrower secured by this
“Securi y?lnstrum & s Bo wer an enocr agseto other terms’of payment, these amounts shall bear interest from
e ' 1y ¢ ith mterest, upon notice from Lender to Borrower




- :Anspection, . Lende its. ; g Property. Lender
- . shall give Borrower notice ior 1o ection specifyi use for the inspection,
EENE A . Condem T or : : i consequential, in connection

lieu of condemnation, are hereby

otal taking of the Property; the proceeds shall,
- Instrument, whether or not then due, with 2any excess paid to Borrower,”
unggs.?§}39;rpyy¢r and Lender, cgh}’eqvi\s_g agree in writing, the sumg secured by this Security Instrument shaj)
: dmoutit of the proceeds’multiﬁ!iedfby the follow,ing;f action: (2) the tota] amount of the sums
fore the taking, divided by, (b) the fair market valucof the Property immediately before the taking,

paid t0 Borrower. .

ly payments referred to in pa
Borrower. Not Released; Forbearance By Lender Not a Waiver,
modification of amortization of the Sums secured by this Securi y
interest of Borrower shall not operate 1o release
Lender shall not be required to comm
paxmﬁnt,ar,,other,wisemq@ify,amonizati n
by the origina] Borrower T
shall not be 2 waiver
: Liability; Co-signers, The covenants and agreements of
1S and assigns of Lender and Borrower, subject to the Provisions
ments shall be Jjoint angd several. Any Borrower who CO-signs thjs Security
cosigning this Security Instrumeng only to mortgage, grant and convey
i urity Instrument; (b) is not personally obligated to pay
- rCC. by this Securit t s ¢ 1 Y agree to extend,
forbear.or. mak Any:accommodations with FBAIC 10 the terms of this Securi the Note without
wer:%‘:f?l.‘,sg & Lo ST ey L -
Securi ylns’t;m,nent‘ is subject t0 a law which sets maximum loan
st or other loan charges collected or o be collected jn

1

."??”‘"If‘eﬁhéf‘xnént:or expiration of ‘applicable laws has. the effect of
C nsttument-uncnforccab!e according to its terms, Lender, a1 jts option,
‘Payment: in:full:of.  secured- by thissSecun'ty Instrument and may invoke any remedies
permitted by paragraph 19 If Lende the steps specified in the second paragraph of
paragraph 17, ... . .. . ir : Ftr e .
TR |

pfoﬁdéd;fbr'ihjthié §ecﬁrity In
in this patag;aph, :
ey cor 18, :

or opy.of the Note and of this Security Instrument,
Borrower. I all'or any part of the Property or any
wer is sold o ransferred and Borrower js 10t 4 natural-
tion, _r@sqﬁirg:'imhmdiate payment in full of all sums
bqj‘e'Xqéisqgi;!__)y Lender if exercise is'prohibited by

on. The notice shall provide a period

8 delivered or mailed w rrower must pay all sums secyreq by

10 pay these suriis prior to th period, Lender may invoke any
ment without further notice or demand on Borrower,

oWer meets ‘Certain conditions, Borrower shalj have the right 10 have

at any time prior to the earlier of: (a) 5 days (or such other period ag

f the Prope Pursuant to'any power of sale containeq in this

this S nt. Those conditions

enses incur enforcing this

) takes'such action as Lender may

Tights in the Property and Botrower’s

inchanged pq,iivreinstatémiém by

€ as if rid'_gci:g_lerationhad ‘
7

raphs 13 or 17,




announ
atany ggje
without

€ to the gy
: ,1.'[§ecdnveyance. Upo; : ccured by ; nder sha)j Tequest Trustee ¢
‘reconvey the Property;anﬂ shal}: er. this ity: Ins and alj encing depy Secured by thig Security
:lnstmment.goT ,ee.,Tmstees 3]l rec; Pro ‘Wi arranty and wigh oy, ch
:Iegaﬂy;entitled to it»Su‘ch‘pte‘rson‘ ons shaj] 1y

arge to the Person or persons

ms secured by

on ts.
O"tile rep;

0ve Trustee and’ appoip
Propcny, the Successor trugtee s
Cable Jagy, . o OCSSO LS

t a sue

CESSOr trustee tq an;
hall gy

cceed to all the title,
cultral, 8razing purpos

recorded together v,
and shaj amend ang

8) were a papt of this Security

AR R
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This Rider 1s ﬁla,dc_vt‘his: A2 dayor | and is incorporated into and shajl
~ be deemed to amend and supplemént _ ecure Debt (the ““Security Instru-
-ment”’) of the same date given by the undersign ower’s Note to
, TH FIRST.FEDERAL SAYINGS. AHO 10N ASSOGIATION
- (the “'Lender’’) of the same da
- locatedat ..., Hwy 3

: ifi In:addition to the covenants ar
" Lender fu:‘therfcov'e»nant-,aiid"agkee'aé-‘follgiygs: S T S
. A. INTEREST RATE AND M NTHLY PAYMENT CHANGES

-* " The Note hias an “Initial Interest Rate* of .9-00 %, The Note interest rate may be increased or decreased on the
A8t fday ini ceen MAECRL T 000 19.89. . and on that day of the month every

nterest rate are gover, edby changes in an intére;t rate index called the “Index”’, The Index is the;
Purchase of Previously Occupied Homes, National Average for all Major
Home Loan Bank Board. =~

» te whether there is any maximuns #imit on changes in the interest rate on cach Change Date; if no box is checked there wiyy
S be no maximum it on changes, AR SR
Sy 0 “There is.no’'m L limit on changes in the interest rate at any Change Date.
*SEE-NOTE (2) [ The interest rate cannot be changed. by more than 1.00, percentage points at any Change Date.
BELOW I the interest rate changes, the amount of Borrower’s monthly payments will change as provided in the Note. In
: S ' st rate will re: ' in the interest rate will result jn lower payments,

y pa‘_r‘t;;p_f 't:lieq sums 'sechred_by this Security Instrument are subject to a lien
tmmént,'Lender may send Borrower a notice identifying that Jien, Borrower

’deq in paragraph 4 of the Security Instrument or shail promptly

er subordinating that lien to this Security Instrument,

¢ pétagkaph 17 of the Security Instrument, Lender ma
an increase in (or removal of) the limit on the amoun

Base Index figure, or all of these, as 2 condition of Lender’s

- do es athervise egree in writing, the firct Index nimed will aply.

AORL RAE Ruatama anit Knoma

T ke i6th ‘day -
».and duly recorded in VoI, _M87
ige 22418 T ,
Evelyn’ Biehn,. - County lerk%’__r
g;’ﬂy s '??:4’7’«‘7 4942»—, Ll D




