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Borrowers (Names and Address) - - S Dateil October 12, 1987
Dean A. . Stites B : : oL )
1825 Homedale E - Acct # 13617037004
-Klamath Fallg, OR 97603 WO # 50128

g s e .. DISCLOSURE STATEMENT

" ANNUAL R “FINANCE . Amount Financed: |- Total of Payments:

PERCENTAGE RATE: CHARGE:: - ‘|-, The amount of credit The amount you will have paid
The cost of your credit - " The dolfar amount the provided to you after you have made all
‘ credit will cost you, - 'oron your behalf. payments as scheduled.

0% 30 $896.00. - 3.896.00

. You have the right ta receive an itemization of the Amount Financed, []l vzantan Iten}iza@on.’ 3 1do notwant an itemization.

‘as a yearly rate.

- Your payment schedule will be:
Number of Payments Amount of Payments . |- When Payments Are Due
1 820 a0 First Instafiment Due Date: . . 1, 1988
43 S 20.00 | Pueonthe  yq¢ dayof each month,
S 1 S 1A 00 - | -“Final Instaliment Due Date: Sept. 1, 1988
Late Charge: | a payment is late, you will be charged 4% of the payment.
- Sale or Transfer: If you sellor otherwise transfer ydqr real property'. you wiil have to pay allof the unpaid balance of this loan.

- Prepayment: If yq’/u‘pay off early, you will not have 10'pay a penalty: :
_Security interest:. You are. giving us a security interest in the goods beirig bi;rchaséd and in your real property.

7:See.your contract document below Tor any additionat information about nonpayment; default, any required repayment in fuli
. before the schieduled date, and Prepayment refunds and penalties. - ST R

LOAN PROCEEDS - =~ = L o
. V:’l’e ‘will ll)oein you the Amount Financed described above so that you can buy insulation goods and services irom independent contractors
chosen by you. ; : :

" e toee to LSl Deoauiation ggeds or servises o DSy Ry D or are buying ErPRE gy ) Tigdnsyiated Pronemy s, o g d to
Klamatthountv;,Oreéon,»for‘road‘ﬁurposes by deed recorded Mav 15, 1941, on
Page29 of Volume 138, Deed Records: of Klamath County, ORegon

e We will give you the loan procéeds étier we Vdve!emiine that the ihstal!ed insulation-goods and services comply with our standards.

PAYMENTS SRR LI : : ,

* You promise to pay the Total of Payments described above to Pacific Powsr & Light Company at 920 SW 6th Avenue, Portiand, Oregon 97204

“+"You agree to pay us in monthly instamenis beginning on the First Instaliment Due Date dnd continuing on the same day of each succeeding
month through the Final Instaliment Due Date; - SRR PSSR S TR ‘ . .

- » You may pay us any amount in advance witfig t':ahy;'p‘snéu‘ty.‘ o

" FAILURE TO MAKE PAYMENTS . e R
.~ #f you fail to make a payment on time, the full unpaid balance will become due evén if we do not demand payment.
i mt;e fait to %ay an amount due under, any mortgage, land sale contract, or other encumbrance on the Insulated Property, the fuil unpaid balance
+ Wil become due. .-+ . TR I D RSP Y o R
*_ It you fail to make a payment within fifteen days of the due date, yeu also agree to pay us a late charge equal ta four percent of the late payment.
"+ If we use a lawyer to collect this promissory note, you agree to pay-us reasonable costs and attomeys' fees (including trial and appellate fees)
whether or not court proceedings are necessary, v S : .

SALE OR TRANSFER OF YOUR PROPERTY. - S
+If any interest or part of the Insulated Propsry is sold or transtarred, you agree to pay us the full unpaid balance.

* You agree to notify.us In writing of any sale or tranisfer of the Insulated Propeny, whether the sate is voluritary or involuntary. You must send us
this notice as scon as you know that the sale o transfer will occur and not later than one woek before the expected sale or transfer.
»The notice must include your narne(s), the address of the property, the name of the person(s) to whom the property is being sold or transferred,
and the name of any person who is acting as a closing agent for the sale or tansfer. . -
* You are authorizing us-to contact any person named in the notice and to require the person 1o pay us the ful unpaid balance of this note. You
also are authorizing us 1o tell that person that he may deduct the amount paid 1o us from the amount he owes you.
- SECURITY INTEREST AND MORTGAGE: =+ e G '
+:To secure your obiigations, you moitgags fo us the Insulated Property ard) the buildings onit
e W may record this morigage with the.county 10'place a mongage lien ‘¢n the Insulated Property,
. MISCELLANEOUS . e s R S
.+ Each person who signs ote will. be responsible for performing all the' cbligations in it, even. if another person who signs the note does not
7 perform these obligations, - "1 T AR Sl e




 zeazg

OTICE: ANY. HOLD 1. OF THIS CONSU; R CREDIT. CONTRAGT is SUBJECT TO ALL cLaims AND

PEFENSES WHICH THE. DEBTOR COULD asSenT AGAINST THE SELLER OF GOODS OR SERVICES 0OB.
: -_-_mmﬁawrm_ms;aaocssos;‘>HEﬁEos=.' RECOVERY HEREUNDER BY THE DEBTOR SHALL NOT EXCEED
- AMOUNTS PA!DLB\’,»THE;DEBTORHEHEUNDEﬁ4'» [T T

NOTICE 70 BORROWER: (1) po NOT SIGN THIS PROMISSORY NOTE BEFORE YOU READ IT OR IF 7
CONTAINS ANY BLANK SPACES To BE FILLED IN. (2) YOU ARE EnTrTLep TO A COMPLETELY FILLED 1y
COPY OF THIS PROMISSORY NOTE: (3) YOU HAVE THE RIGHT To paY OFF 1y ADVANCE THE FULL AMOUNT
DUE AND TO OBTAIN A PARTIAL REFUND OF THE FINANGE CHARGE, IF ANY. (4) IF YOU DESIRE To PAY
OF F IN ADVANCE THE FULL AMOURT PUE, THE AMOUNT OF THE REFUND you ARE ENTITLED TO, IF ANy,
WILL BE FURNISHED upoN REQUEST. " T T

E BORROWER, MAY CANCEL THig TRANSACTION AT Any TIME PRIOR TO MIDNIGHT OF THE

PUSINESS DAY AFTER THE pATE oF IS TRANSACTION. SEE THE ATTAGHED NOTICE OF caNCEL-
. LATION FORM FOR AN EXPLANATION OF THIS RIGHT, i

STATEOF
: @uﬁtjof' Klamath‘f" S

2 N '
co PLETELY FILLED I an EXECUTED COPY OF

S * Before me: .+
Sl Nd?aryPupiipforS:areo!M
S o My__bommissioh Expires:_-5/23/ 20 :

the Borrow ) A
CQuire the property and th Borrowers fail to pay Pacific, In addition, to secure this guaranty,
cific, R Y Yo :

* Befreme:_ :
3 B PR N i
L Nota:yPublic,forState,or — -
B \ "‘~_‘— el
S My Feomml_ssspayﬁxmfevs‘:_ —

- 1(WE) ACKNOWLEDGE READING AND RECEIVING A OMPLETELY FiLLep IN AND EXECUTED Copy oF
~ THIS PROMISSORY NOTE AND Th g TICE TO COSIGNER” AT THE TIME | (WE) Sieps mo
AL - Ownerts) nals: ' '

———onPage ) .
"o Evelyn Biehn, County Clerk
co Byl

ersundera contract of sate; ﬁﬁ_é&nsideiéﬁon for the waatherization materials that wili be instalied




