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ey . HOME INSULATION PROMISSORY NOTE AND MORTGAGE
S OREGON _’ WASH}!NGTON_-‘-'MONTANA-e IDAHO

Borrowers (Names and Address) SR
Robert C &‘Theresia«K.-Baugh‘

- Date! _Qgtober 12 1987

4304 Wiard T " Acct #.136-2072043-4
‘Klamath Falls, OR 97603 . . wQ.# 50130
' DISCLOSURE STATEMENT

ANNUAL "FINANCE: : “Amount Financed: Totat of Payments:
PERCENTAGE RATE: | - CHARGE: = The amount of credit The amount you will have paid
The cost of your credit " The dollar amount the .| - provided to you after you have made alf

as a yearly rate. 21 creditwill cost you.: - or on your behalf. payments as scheduled.

0 % 1'$ 0 " | $1186.00 $ 1186.00
You héve the right topece'rve,aﬁitefnlz};ﬁon of the Amount Financed, D Iwantan ftemization. [ !do not want an itemization,

Your payment schedife will be: - o !
Number of Payments - Amount of Payments When Payments Are Due 5

: 1 i $20.00 First Instelment Due Date:Jan., 1, 1988

- 58 . 20.00 " Dueonthe Ist “day of each month.

: 1 : . - 6,00 Final Instaliment Due Date:Dec. 1, 199
Late Charge: If a payment is late, you will be charged 4% of mepayrrient.
Saie or Transfer: If you self or olherwise transfer your real property, you will have to pay all of the unpaid batance of this loan.
Prepayment: If you pay off early, you will not have to pay a penalty. - S
Security Interest: You are giving us a sécun‘iy infereét in the goods being purchased and in your real propenty.

See your contract document below for any additional information about nonpayment, default, any required repayment in full
. “before the scheduied date, ‘and prepayment refunds and penalties. ]

LOAN PROCEEDS

3% 'We will loan you th

... chosen by you.

gres to use the insulation goods or services on property that you own érare buying (“Insulated Pro ehy . The Insulated Property has
,the,fo_llowingLegalDescﬁpﬁon:_Imr 18 in Block ; Tract f’()%l; Wembiy éazk, agggg?;ng
to-the official plat thereof on file in the gffice of the County Clerk

Pn11n§1y; _nfng;\n . s
.+ We will give you the loan proceeds after we determine that t}hevénsta!ledkin'sulatrion gocds and services comply with our standards.

PAYMENTS . W S '

* You promise to pay the Total of Raymeﬁ{s Hesc_ribed»aboilevto Pacific Power & Light Company at 920 SW 6th Avenue, Portiand, Oregon 97204,
* You agree to pag us in monthly instaliments beginning on the First Instaliment Due Date and continuing on the same day of each succeeding
.. month through the Final Instaiiment Bug Date, ™ .- L ¥ : )

+. You may pay. us any amount in advance withou ny penalty,” - -

FAILURE TO MAKE PAYMENTS =~ _ - AEL '

+ ¥ you fail to make a payment on time, the fu!l'unpafdvba‘lanqe will beeome due even if we dé not demand payment.

»-If you fait to %ay an amount due under any mortgage, land sale contract, or other encumbrance on the Insulated Property, the full unpaid balance
wiil become due.. - : . : - .

* Ifyou fail tomake a payment within ﬁfteen‘days of ihe due date;')}q‘f a!so agree to ba} usa Iatefcharge eqhai to four percent of the late payment.
* It.we use a'lawyer to collect this promissory note, you agreé to Pay us reasonable cosis and attomeys' fees (including trial and appellate fees)
whether or not court proceedings are necessary. : T .

SALE OR TRANSFER OF :YOUH PROPERTY *
s_If any interest or part of the Insulated Propenty Is sold or transferred, YOU agrao o pay us the full unpaid balance.

* You agreo 10 notify us in writinig of any sale or transfer of the Insulated Property, whether the sak is voluntary of involintary. You must send us
this notice as soon as you know that the sale or transfer wit occur and nat latet than one week betore the expacted sale or ransler,

*The notice must include your name(s}, the address of the preperty, the name of the person(s) to whom the hroperty is being sold or transferred,

. and the name of any person who I5 acting as & closing agent for the sale or. transfer, BN ’ '

* You are authorizing us to contact any persen named in the notica and 1o require the person to pay us the full unpaid balance of this note, You

» &lso are authorizing us 1o tell-that person that he may deduct the amount paid to us from the amount he owes you.

_SECURITY INTEREST AND MORTGAGE « .

~+To seture your obligations, you frortgage to us the insulated Prcpenya.ndme b@?'d‘ﬁgs onit -
212 We may record this mortgage with the county io place & mortgage ien on the Insulated Property.
. MISCELLANEOUS .~ ...~ = - : s

+ Eath person who signs this note wifl be rasponsisle for performing afl the obfigations in #, even if another person who signs the note does not
. perform these obliga!lons.} SRR S - S TR s T ;




NOTICE:. ANY. HOLDER OF THIS: CONSUMER CREDIT CONTRACT. IS; SUBJECT T0O ALL CLAIMS AND
DEFENSES WHICH THE DEBTOR COULD ASSERT AGAINST:THE SELLER OF GOODS OR SERVICES OB-
TAINED WITH THE PROCEEDS HEREOF. RECOVERV HEREUNDER BY WF DEBTOR SHALL NOT EXCEED
AMOUNT S PAID BY “THE DEBTOR HEREUNDER L

NOTICE TO BORROWER 1) DO NOT- SIGN THIS PROMISSORY NOTE BEFORE YOU READ IT OR IF IT
 CONTAINS ANY BLANK SPACES TO BE FILLED N. (2) YOU ARE ENTITLED TO A COMPLETELY FILLED IN
.COPY OF THIS PROMISSORY NOTE: (3) YOU HAVE THE RIGHT TO PAY OFF IN ADVANCE THE FULL AMOUNT

DUE AND TO OBTAIN ‘A PARTIAL REFUND OF THE FINANCE CHARGE, IF ANY. (4) IF YOU DESIRE TO PAY
-OFF IN ADVANCE THE FULL AMOUNT. DUE THE AMOUNT OF THE REFUND YOU ARE ENTITLED TO, IF ANY,
;WILL BE FURNISHED UPCN FIEQUEST

YOU THE BORHOWER MAV CANCEL TH!S TRANSACTION AT ANY TIME PRIOR TO MIDNIGHT OF THE
o ,THIFID BUSINESS DAY AFTER THE DATE OF THIS TRANSACTION EE THE A'I'I'ACI-'ED NOTICE OF CANCEL—
o 7' LATION FORM FOR AN EXPLA TION OF THIS RIGHT £

: anpowsn

Perscnaxlyappearedmeabove«n.;:med Robert C Baugh and Theresia K. ‘Baugh
S andacknowledged the foregoing instrument to be

Before me: DW\-(JK :@ZW

- Notary Public for Stals of ___ = Oregon
My Commissmn Explres .. 5/23/90

i theirv

voluntary actand deed. -

CnonTE 12 Ch Propeity 1o 1o:the Bomrowers under a oontract of sale. ln qpnsnderanpn for the weathenzauon materials that will be installed -
e ;°“ 'he' P"Opéﬂy Quafanfeepaymént of the note i § reacquxre the pmperty and the Borrowers fail to pay Pacific. In addition, to secure this guaranty,
i | fast ) havean Jhe propertyto Pacific.’: - Sue .

S 'STATE OF:

‘_ - -'Ccuntyof

I . Personally appeared the abo«e-named

B and acknotyledged the foregoing instrument to be

. voiuntary ac‘. and deed

» Before me:
Notary Public for State of
My Commxssxon Expsres X

I (WE) ACKNO\&LEDGE READING AND RECEIVINu A COMPLETELY FILLED IN AND EXECUTED COPY OF
TI'IIS PROMISSORY NOTE AND THE “NOTICE TO COSIGNER" AT THE TI?:‘E | (WE) SIGNED IT.

Owner(a) imtla!s R

Fxled for record at request of : L S T the 16th day
of ____December - A.D,19 87 ar_ 11:30 oclock __A_M and duly recorded in Vol. M87
S S of_____ugx.tgagg.s __on Page . 22431

s R S - T Evelyn Biehn County Clerk
EE ~ $10.00 . Ty o %'




