December

o Tmnsmgiéx\**‘i’ﬁiE_ﬂ;J;i\lSURANCE'} COMPANY

. ADMINISTRATOR OF VETnRANS ADMINISTRATTON % Bewercugy,

WaNEssEnH: Grastor lrreve ANTS, 'BBLLS, and CONVEYS, o TRUSTEE 1y TRUST, WITH
OWER QB“SA@E.’ the property In Kiamath’ ’ Cm;g;y,preson, Seseribed ng; :

ewls Tract, according -g@"the'»offiqial_,,,p;a,: thereof on file
f the ‘County. Clerk'g F: h' County’, ‘Oregon.

his instrument wi. ; cof t ‘pforpé'rcy described in this instrument
in'violation ,Qf‘-‘a‘ppli_cabl.e};l‘ ‘ laws_- éndl;regglations. Before signing
" -or.accepting this "insitx;umeht, ‘the person acquiring fee title to the ﬁroperty

‘ ;- should: check with 'thgf“_pprppriate city or_gcj;_xir};ti};r:planning -department- to verify
“approved uses. SRRt s JREVE EURE S

which said described real property s not currently being used for agriculturel, thuber or grazing purposes, together with all and
singulay the tenaments, hereditamenits ang appurtenances and all othor rights thereuiito belonging or in anywise now or hereafter
.. appertaining, and the rents; issuss and profits thereof, SUBJECT, HOWEVER, to the right, power, and authority hereinafter glven
. to and conferreq upon Bonefleisry to collast and apply such rents, issues; fits; and all fixtures now or hercafter attached to

S er ueed In conneciion with sald vesl estate, end'in ‘addition’ thereto the following described household appliances, which are, and
.. ehall be deamed to be, fixtures and a part of the roality, and are s portion of the security for the indebtedness hersir mentioned:




herein' contained 2nd payment of the sum of

‘Dollars ($. 28,900.00 ), with interest

thereon aééérdiné t} the' téi@g of mﬁuséory_:x{pt,é of é&e date r{zwith,’ ‘payable to Beneficiary or order and made by Grantor,

JOHN E.”KOBLOS - e e
incipal and igterést’ thereof, if not sooner paid, to be due and payable on the first sy of  December

: th"e‘xﬁnal payment of
~2gF 2002

1. Privilege is resitved to prgﬁay at:ahy time, ﬁithoutfifémiﬁni or feé,' the entire indebtedness or gny part thereof not less

‘than the amount of on¢ installment, or one hundred dollars ($100
date received. Partial pr;ef'gayment, other than on an installment due
ter such prepayment, whichever is earlier..

due date or thirty vvda‘ys

), whichever is less, Prep:srment in fuil shall be credited on the
éate, need not be credited until the next following instaliment

. 2. Grantor agrees to pay to Beneficiary.as trustee (under the terms'of this trust as hereinafter stated) in addition to the
monthly payments of principal and interest paya.ble under the terms.of said note, on the first day of each month until said note

is fully paid, the following sums:

(@) An installment of the ground rents, if any, and of - the taxes and special assessments levied or to be levied against the
premises-covered by this “Trust:Deed; and an installment of the premium or premiums that will become due and pay-
able to renaw the insurance on the premises covered-hereby against loss by fire or such other hazard as may be required
by Beneficiary in amounts and.in a company or.companies satisfactory te the Beneficiary; Grantor agreeing to deliver

promptly to Beneficiary all bills and notices therefor.

Such instaliments shall be equal respectively to one-twelfth

(%2) of the annual ground rent, if any, plus the estimated premium or premiums for such insurance, and taxes and
assessments next due-(as. estimated by Beneficiary, and of which Grantor is notified) less all installments already paid
therefor, divided by the number of months that are to:elapse before one month.prior to the date when such premium
or premiums and taxes and assessments will become delinquent, Beneficiary shall hold such monthly payments in trust
to pay such ground rents, premium or-premiums, and taxes'and speclal assessments before the same become delinquent.

(b) The a

egate of the ‘amounts. payable pursuant to'subparagraph (a) and those payable on the note secured hereby,

shall be paid-in'a single payment each month, to be applied to the following items in the order stated:
(I) ‘ground rents, taxes, special assessments, fire and other hazard insurance premiums;

(I1) interest on the note secured hereby;

(III) amortization of the principal of said note. '

Any deficiency in the amount of any such aggregate monthly payment shall, unless paid prior to the due date of the
next such payment, constitute an event of default under this Trust Deed.

3. If the total of the payments made under {a) of paragraph 2 preceding shall exceed the amount of payments actually made
by Beneficiary as trustee for ground rents, taxes or assessments; or insurance premiums, as the case may be, such excess may be
released, applied on any indebtedness securad hereby, or be credited by Beneficiary as trustee on subsequent payments to be made
by Grantor for such items. - If, however, such monthly payments shall not be sufficient to pay such items when the same shall
become due and payable, then Grantor shall pay to Beneficiary as trustee any amount necessary to make up the deficiency within
thirty - (30) days after written notice from the Beneficiary stating the amount of the deficiency, which notice may be given by
mail, - If at any time Grantov shall tender to. Beneficiary, in accordance with the provisions herecf, full payment of the entire
indebtedness secured hereby, Beneficiary as trustee shall, in computing the amount of the indebtedness, credit to the account of
Grantor any ‘credit balance remaining under-the provisions of-(a) of paragraph 2 hereof. If there shall be a default under any
of the provisions of this Trust Deed and thereafter 4 sale-of the premises in accordance with the provisions hereof, or if the

Beneficiary acquires the pronerty otherwise after defauit; Benefic

iary as trustee shall apply, at the time of the commencement

“-of such proceedings, or at the time the property is otherwise acquired, the amount then remaining to credit of Grantor under (&)

of paragraph 2 preceding; as & credit on the interest accrued
on said note.. s ST A T T T

.74, ‘At Ben
aid more than fifteen (15} days after the gdu

eficiary's option; iGi‘nntdf will pz'ijy a “late charge”
¢ date

d unpaid and the balance to the principal then remaining unpaid

not_excoeding four per centum (4%) of any installment when
thereof to cover the extra expense involved in handling deiinquent payments,

ut such “late charge” shall not'be payable’out of the proceeds of any sale made to satisfy the indebtedness secured hereby, unless
such proceeds are sufficient to discharge the entire indebtedness and all proper costs and expenses secured hereby.

= To ‘Protect the. Sgcﬁﬁty of ThxsTrust Deed, Grantor ‘Agrees

.5. To protect, preserve and maintain said property in good

condition and repair; not-to rerdove or demolish any building:

“to-commit or; permit any. waste ‘|- €

o L ety el o il and the nonpayment thereof shall, at the option of éh_e Berég-

- N N i + B N c o - i 1 P i ¢~ Xt .Q tH -

6. To compléte or restore prowiptly and in good and work-: | ficiary, render =il sums secured by this Trust Deed immed:
manlike manney any building or;;mgrovement which may. be.

4 thereon, and pay when due -

-all costs incurred therefor; andJif the loan secured hereby or. |

Staine_d for the purpose of financing:

construction - of -improvements:on said property, Grantor:

o 'Qf said property..

.- or improvement thereon; -not'|
constructed, damaged, or destroye
any.part therzof is being o

further agrees: - =

" (&) to commence co‘r.iétruc‘ti‘dn"profd[jtly and ‘to pursué:
same with rcagonable: diligence ‘to completion- in aceordance © |-
‘with plans and specifications satisfactory to ‘Beneficiary, and:

(b). to allow Beneficiary ioiiﬁsp:ezct,said iaropertyéaf all

times during censtruction. -The  Trustee, upon presentation .|
to it of an affidavit signed by Beneficiary, setting forth facts

-showing & default by Grantor under this numbered paragraph,
:is authorized to accept as trae and conclusive all facts and
sta_tements therein, and to act thgg:eon hergundgr. Ll
7. To. comply with all laws; ‘ordinances, regulations, cove-
nants, conditions and restricticns-affecting said property..

‘8. To provide and miaintain hazard irisurance, of such’ type

“‘or types and amounts as’Beneficiary may. from time to time

require, on the improvements now-or hereafter on said prem-
ises, and except when payment for all such premiums has here-

tofore been made under (a) of paragraph 2 hereof, to pay .

promptly when due any premiums therefor; and to deliver all

premiums . therefor; and to_deliver all policies with loss pay-

able to Beneficiary, which delivery shall constitute an assign-
.ment to  Beneficiary of all return premiums. - The amount
collected under any fire.or other insurance pelicy may:be’ap-

lied by Beneficiary upen any indebtedness secured herebyand
in such order as Beneficiary may determine, or at option’of

Beneﬂciar‘y, the entire amount so collected, or any part thereof;
may be released to Grantor.: Such application o release shali
not eure or waive any defauit or notice of default hereunder
or invalidate any mct done pursuant ta such notice. o

9, To keep said premises free from mechaniss’ liens and to .
‘pay all taxes, sgsessments and other charges that may. bz’

levied or assessed upon or against said property befove any. -
part of such taxes, assessments and cther charges become past
due or delinquent and promptly. deliver receipts therefor.to .
the Grantor fail to make payment of any

Beneficiary; should | v 3
taxes, nssessments, insurence premius, Hons or other ch

gaynb!e by Grantor, either by direct payment or by providing -

eneflclary with funds with which to make. sucn- payment,

_‘Beneficiary may, at its option, make payment thereof, and.the .
amount 5o paid, with interast at the rate set forth in the note ©.
_secured hereby, together with the obligations described in parg- !
‘graphs 10 and 11°of this Trust Deed, shall be-added to and be-
come n part of the debt secured by this Trust Deed, without
walver of -any rights arising from breach of any of the cove-"

‘nantz hereof and -for such payments, with interest as afore-

said, the property hereinbefore desprib_ed. as well as the Gran-

-7 tor,, shall be bound to the same extent that they are bound for
the payment of the obligation herein described, and all such

‘payments shall be immediately due and payable without notice,

ately due and payable and constitute a breach of this Trust

. Deed:
710, To pay ell costs, fees and expenses of this trust, includ-

ing the cost of title search as well as the other costs and ex-

‘penses ; of “the Trustee incurred in connection with or in

enforcing- this obligation, .and trustees and attorney’s fees

“ actually incurred..

11 To ‘appear in'and defend any action or proceeding pur-
porting: to affect the security hereof or the rights or powers

“of Beneficiary, or Trustee; and to pay all costs and expenses,
" including. cost of evidence of title and attorney’s fees in a

reasonable sum to be fixed by the Court, in any such action or
proceeding in which Beneficiary or Trustee may appear, and

““in any suit brought by Beneficiary to foreclose this Trust Deed.

12./To pay at least ten (10) days before delinquency all
assessments upon water company stock, and all rents, assess-

- ments and charges for water, appurtenant to or used in con-

nection with said property; to pay, when due, all encum-

" brances, charges and liens with interest, on said groperty or

any part thereof, which at any time appear to be prior or
superior hereto; to pay all reasonable costs, fees, and expenses

" of this Trust,

13.°Should Grantor fail to make any payment or to do any

- aet as herein provided, then Beneficiary or Trustee, but with-

‘out obligation so to do and without notice to or demand upon
Grantor and without releasing Grantor from any obligation
hereof, may: Make or do the same in such manner and to such

* extent a3 either may deem necessary to protect the security

hereof, Beneficiary or Trustee being authorized to enter upon
the property for such purpeses; commence, 2ppear in end de-
fend any action or proteeding pur%orting-'to affect the security
hereof or the rights or powers of eneficiary or Trustee; pay,

urchase, contest, or compromise any encumbrance, charge or
fen which reasonably appears to be prior or superior hereto;
and in exercising any such powers, incur any liability, expend
whatever amounts are reasonably necessary therefor, includ-
ing cost of evidence of title, and reasonable counsel fees.

14.-To pay within thirly (S0) davs after demand all sums
preperly expended herearer by Beneficiary or Trustee, with

interest from date of expenditure at the rate provided for in
- the principal indebtedness, and the repayment theraof shall

be secured hereby.
16.”Grantor -agrees to do all acts and make all payments

“yequired of Grantor and of the owner of the property to make

said note and this. Trust Deed eligible for guaranty or insur-
ance under the provisions of Chapter 37, Title 38, United

'-States Cc:dei and agrees not to do, or cause or suffer to be done,

any act which will void such é:uaranty or. insurance during
the existence of this Trust Deed. :




X .xea Sany condemna-
OB, proce : ged by :

rocen ‘byifire,o .
other_“mazmer,jBeneﬁciaryfsha!l_‘befentitledetq'all comézensa‘- S E
an

on, awards, and other ‘bayments or relief therefor, shall

;.- e entitled at-its option to commence, 2ppear in an’d' prosecute’
7:in-its ‘own name, any action or proceedings, or to malke any

compromise or séttlement, in connection with such”taking or

- damage. - All such compensation, awards, damages, rights of:

action and proceeds, including the proceeds of any policies of
and other insurance affecting ‘said property, are herehy

assigned to Beneficiary, who may after deducting therefrom -

all its expenses, including reasonable attorney’s fees, apply
any moneys so received by it, at its option, either to the TS
toration of the damaged premises or to the reduction of the
indebtedness. " Grantor agrees to execute such further agsign-
ments: of. any compensation, ‘award, dameage, and right of
action and proceeds ag Beneficiary or Trustes
i7. That upon the request of ‘the
shall execute and deli
sum or sums advanc

modernization, improvement, maintenance, or repair of said "

premises, for taxes or assessments against the same and for
any other. purpose authorized hereunder. - Said note or notes
shall be secured hereby.on. g . parity. with ‘and as fully as'if
the advance evidenced thereby were included in the note first
‘described- above, " Said supplemental note or noteg shall bear
interest at the rate rovided for in the principal indebtedness

.- Friling to agree on the matuy
whole of the sum or sums 80 advanced shall be due and pay-
able thirty (30) days after demand by the Beneficiary. . In

no event shall the maturity.exterd beyond the ultimate ma- |

turity of the note first deseribed zbove,

18, By.accepting payment of any sum secured héreByaftér
Its due date, i

cured or to deciare default for failure ko to pay

- foid. That the lien of this instrument shall remain in
force and effect during any osffponement or extension of

time of payment of the inde tedness or any part thereot Be-

cured hereby.

20, Should proceedings be instituted to register title of gaid
property under any Land Title Law, Grantor will pay upon
demand all sums expended by TrusteelorfBeneﬁciary, includ-
ing reasonable attorney’s fees, and forthwith deliver to Bene-
fleiary all evidence of title. T ) - ]

21, At any time and from time to time upon written request

of Beneficiary, payment of its fees and bresentation of this -

‘Trust Deed and the note for endorsement - (in"case of full re-
conveyance, for cancellation and retention), without affecting
tha liability of &ny-person for the payment of the indebtedness,

rustee may (azb )consen_b to the making of any map or plat of

said property; join'in granting any easement or creating
. 8ny restrietion thereon; (c) join inany subordination or other
. Bgreement affecting this Trust Deed"or the lien or charge
thereof; (d) reconvey, without warranty, 21l or any part of
the property. : The Grantee in any reconveyance mey be de-
i d thereto,” and

11 be conclusive

Trustee’s fees for any of ;

e gervices mentioned in this paragraph shall be $5. -
22. As additional security, Grantor hereby assigns to'Bene-

ficiary during. the continuance of these trusts, all rents, issueg

royealties, and profits of the. roperty. affected by this Deed
and of any personal property located thereon.- . Until Grantor .-

shall default in the payment of any indebtedness secured here.
by or in the gerformance of any agreement hereunder, Grantor
shall have the right to collect all such rents, issues, royalties
and groﬁts earned prior to default as they become due an
paya

uri}.',sing or accruing by reason of any oil, gas, or mineral lease
of said -property.. If Grantor shall  default as aforesaid
Grantor's right to collect any of such moneys shall cease and
Benefleiary shall have the right, with or without'taking pos-
session of the property affec.ed hereby, to-collect all rents,
royalties, issues, and profits. Failure or discontinuance of
Beneficiary at any time, .or from time to time to collect any

ffect the subsequent en- -

v Beneficiary of the right, power, and authority

to collect the same. Nothing herein eontained shall be,:or be

construed to be, an affirmation by Beneﬁgiaz_'v of any tenancy,
lease or option, nor an ‘assumption of. habﬂity ‘under; nor. a

subordination of the lien or cha;‘ge of this Trust: Déed to any .

such tenaney, lease or option.

23. Upon any ‘default by Grantor hereunder, Beneficiary
either in person, by agent, or -

o

H

nier upon and take possession_of 'said property or

any part thereof, in its own name, sue for or otherwise collect -
gaid rents, issues, and profits, including those past due and.

unpaid, and af)ply the same, less costs and expenses of oper-
ation and co lection, including reasonable . attorney’s ees,
upon the indebtedness secured hereby, and in such order &n

eneficiary may determine. L -

24. The entering upon and. taking: possession of said prop-
erty, the collection of such rents, issues, and profits or the pro-
ceeds of fire and other insurance policies, or compensation or
awards for any. taking -or damage te the property, and the

application or release thereof as nforessid, shall not eure or -
waive any default or notice of default herounder or invalidate

any act danepursuant to such notice, < .+

© 25 Upon default by. Grantor in payment of any indebted- | -
-+ TIess secured’ herg:by or in pe;f_qmnx;_ce of any agreement he_z'g- R

earthquaks; or-in any

encficiary does not .waive its right either to .
require prompt payment when'dne ‘of ‘all other sums. so'sg-

le, save and excepting rents, issues, royalties, and rofits

clary mey declare all sums’ secured h b -
and payable. by delivery. o Trustse of written o
and election to sell the trust
a1
Deed and all prom'issory no
evidencing expenditures secured hereby, w} reupo

~ the-Trustee shall fix the time and place of sele and give noti

thereof as then required by law,
26, If after default and prior to the time and date get by

-the Trustee for the Trustee’s sale, the Grantor or other person -
80 (frivileged by ORS 86:786=pays the entire amount then due
un

er the terms and the obligation secured
thereby, other than such portion of the principal as would not

- then be due had no default occurred, the Grantor or other per-
.. Son making such payment shall aiso pay to the Beneficiary all

of Beneficiary's costs and expenses incurred up to said time in
enfoxcim; the terms of the o ligation, including Trustee’s and

‘attorney’s fees not exceeding $59 if actually incurred. S 2 50

" 27. After the lapse of such time as may then be required by /’
law following the recordation of said notice of default and
the giving of said notice of sale, Trustee shall sell said prof)-
erty at the time and place fixed by it in said notice of sale,
either as.a whole or in se arate parcels, and in such order as

it may determine; at public auction to the highest bidder for
- eashin lawful money of the United States, payable at the time
= of ‘'sale, Trustee shall deliver to the purchaser its deed in

form as required by law conveying the broperty so sold, but
without any covenant or warranty, express or implied, The
recitals in this Trust Deed of any matters or facts shail be con-
clusive proof of the truthfulness thereos. Any person, exclud-
ing-the Trustee, but including the Grantor and Beneficiary,

may purchase at the saje.

28. When " Trustee sells pursuant to the powers provided
herein, Trustes. ghall apply the proceeds of sale to payment

:-of (1) the expenses of sale, including & reasonable charge by
" the Trustee; (2) to tha obligation secured by this Trust Deed;

rsons having recorded liens subsequent to the
i i st Deed as their interest
order of their priority; and (4) the surplus, if

L any,. to the Grantor or to ‘his/her successor in interest entitled

to'such surplus, :

29, ¥or any reason permitted by law Beneficiary may from
time to time 8proint A successor or successors to any Trustee
named-herein or to any suvecessor Trustee appointed here.

Upon such appeintment, and without conveyance to
the successor Trustee, the latter shall be vested with all title,
powerg and duties conferred upon any Trustee herein named
or appointed hereunder. - Each such appointment and substi-
tution shall be made by written instrument exec

fiary, containing reference to this Trust Deed
of ‘reco

ment of the S_uc’cgssor Trustee,

30.7{a) The waiver by Trustee or Beneficiary of any de-
feult of ‘Grantor under this Trust Deed shall not be or be
deemed to-be a waiver of any other or similar defaults sub-

- sequently oceurring,

= :(d) 'The pleading of any statute of limitations as a de-
fense to any and all o ligations secured by this Trust Deed is
hersby waived, to the full extent permissible by iaw,

.-{a)-In addition to any of the powers or remedies con-
ferréd upon the Trustee and the Beneficiary or either of them
under this instrument, the Trustee and Beneficiary jointly, or
either; may bring zn action in the proper court for the fore-
closure of ‘this instrument as a mortgage, upon default, and
upon proper preof obtain all the remedies in such action that

‘ are given by any statute or other law of the State of Oregon.

e bg No power or remedy herein conferred is exclusive of,
or shall prejudice any other power or remedy of Trustee or
Beneficiary, " .

¢} The exercise of any gower Or remedy on one or more
occasions shall not exclude the future exercise thereof from
time to time upon the conditions preseribed herein or by op-
eraticn of law.,

82, If a'final decree in favor of plaintiff is entered in a suit
brought to foreciose this Trust Deed, it may include g reason-
able attorney fee as provided in the note secured hereby, but
net in excess of *he amount actually paid or unconditionally
incurred by the proper plaintiffs,

88. This Trust Deed shall inure to and bind the heirs, lega-

tees, devisees, administrators, executors, suceessors, end es-

signs-of .the parties hereto. All obligations of the Grantor
hereunder are joint and several, The term "Beneﬁciam',” shall
mean-the owner and holder, including pledgees of he indebt-
edness secured hereby, whether or not nemed as Beneficiary

. ~herein,; and whether by operation of lew or otherwise, When-
-ever used, the singular number shall include the plurel, ths

plural the singular, and the use of any gender shall include

all genders,

34.. Trustee nccepts this Trust when this Trust Deed, duly
executed and acknowledged, is made a public record a3 provided
by law. Trustee is not obiigated to notily any party hereto
of pending sale under any other Trust Deed or of any action
or proceecfing in which Grantor, Beneficiary or Trustee shall
be a party, unless brought by Trustee,

35, If the indebtedness secured hereby be guaranteed or in.
sured under Title 88, United States Code, such Title and Reg-
ulations issued theeunder end in effect on the date hereof
shall govern the rights, duties and Habilities of the parties
herete, and any provisions of this or othes mstruments exe-

*cuted in‘connection with said indebtedness which are incon.
gistent with said Title and Reguintions are hereby amended

to.conform thereto, -, - :
-86.-This . Trust Deed shall be construed according to the

lawsof the State of Oregon,




; A
vthn,E., Koblos

. foregoing instrument tobe . his luntery act and deed. Before me:

. Notary Public for the Stétd of Kirhddid

California
v
/383

',‘/Pergdnéil‘s"féppééiea theabg\i?e-named :>;LJ°‘5!*""E'-" 'K'dl?‘los‘ o and acknowledged the
his . . o

s L o LR
i DRiAN SANDEL, 1R f
y NOTARY PUSLIC . Cagyedmyn B
i SOLANO Counry
crcatomm. Expires Morch 3, 199 |

s My 'ébmﬁliésion'éxbires:

WIS

' BEQUEST FOR FULL RECONVEYANCE
: To bo used only when obuiaﬁom have been paid.

TO: . o » Trustes,
The underaigned s the logal owner-and holder of all indébtedness secured b{ the foregoins- Trust Deed.
. -All sums secured by said Trust Deed have been fully pald and satisfied.” You are ereby directed, on payment
- to you of any sums owing to you under-the terms of said Trust Deed or ;ursuant to statute, to cancel all evi-
.- dences of indebtedness secured b ‘said Trust Deed (which are delivered to you herewith to ether with sald
Trust Deed) and to reconvey, without warran rties designated by the terms of said Trust Deed the
estate now held b nder the sam . ST

Bensfictary,
scures, Both must be deliverod

P M,andreeo ;

 oelock ..

December

G

E{relyn Biehn, County Clerk

ived for

Witness my hand and geal of county aﬂixed.

Book

at 1:46

- Record of Mortgages of said County.

-in




