' Secured hereby. such Proceeds Sha!l bepaidio g Unsxpired insuran

C **&*i\-:i-i********* (herein Trustee"
"SON, N.A, a national bahkir;g association, (herein "Lender?),
3. Kivmath Falls OR 97603 o

reated, irrevpey

1 the Couny or__ " ™"

amath ’Fé‘ll_sﬁ Forest Estates
‘the Couney Clerk, Rlamagp

’ OR. -PURP OF ) ' - (i) payr : evo in the pringi al sum of

@%Fgﬁg.ﬂ : orse Oithat sum ag oy d ; evi by gn A(g/ancel.ine

.Amunm%reama ITOw! the date fj rin abovs, ang also
FA E Nt Drafig;: ine Liry ; ine

nt Checking Account

evidencad Advancs
Advance-Tee ne i'as we, 88 any extensione - ewals andyor Modifications

Advan, X (

Ces (G i and
,ofthat-indebtsdness;' i} perf mance of each of g gree er the ) perfermance of each

of Borower's agivems IS in'this Dgag,

1.DES
by

NCisased or o
: the:Anriya) 9o Ra ax|
ement, any amendment foit, includin ini @, may, at
ance on ths effective date of any sy Sment. The Agreement is
renca, EREE

gr*eéme’nt! is extended, renewed or Madified, the fing)
1ot sooner dueand Payable PUrsuant o the Agreement,

AXES ~AND_, LiE orre l avied against or On account of the
Property. and shall pay. "Services rendgrad or material furnisheq tothe Property,
Borr: shail'mainty he Prop y fer Pri r'Lisn {as defined in Paragraph 4 below),

4. BRIQR!NDS%?EDNES& The'lign SscUting tha ing 8 8eCtired by this Deed of Trust js ang romains secondary
and inferigr 1o.recordsy lien(s) Securing payment 0 ing as

§
! of the date herecf (the "Prior Lien:}. Borrower
eXDressly covenants and agrees io pay Of $86 1o dsblednssg Secured by the Prior Lien an
m

to prevent
gﬂy d&fauh‘!heréundsr.i Bomowerwiij mediate Lender a ©9py of any notice of default it Teceives under the
rior IS S .

or damage 1o theiPropem'.
Sr may, at its elacy

Borrower frap
ut within-wodayé‘af' TScaipt s, a 5 ionol Derty,
shallbg applied to the indebte S secured | nder by Y procseds a p: btedness
i h it of, and pags

Ty

0 Sorrowaer, Any o 5
to, the:Eyrchaser_ of the p, Ty covered by this b, &d of Trust al any Trustes sale of

6. ’PRESERVAT{ON ND MAINTE & OF § ERT Borrower shay keepthe Property in §00d repair and shall

fot commit wastg ¢, gormit im ioration of the Propeny. If this Deed of Trustis on a unit 17 @ condomirijym

eduni dovelopment, i 34 Darform allof the Botrowers obligations 1nder tha declarations Or covernnts

9 OF Soverning the condom Or plannod ynj developmepg. '8 by-laws and; condominiury of

anned unit daveiopmenr. ‘and Constituant documsnty; ¥ acendominium 7 Planned unjr io ) €r'Is execute by
CItower and recorded together with this Dead of Trust, the Covenants and agreemenrs of such rider shall be incorporzted )

nd supple, COVenants angd agraemants of this e5d of Trugt ag jf the rider werg a Part hereof,

intoand shall ameng &
TY. Shoulg Borrowar tailto
, but withois obligat]
Y obligation hereof, 'm
Tolect the Security ker,
ny actionar




& any encumbrance, charge or lien waich, -
d Is

udwpowqg&:orinintcrdn‘gﬁmsDee
sonable feas: .

NDEMNATION. Any award e of ali or any partof the Property by any governmental authority
ot domain shali be pald fo:Lend ‘Indebtadnegs.secured hereby. ; R R
0; JOINT. AND. 3 FABIAT Ali covenants-and agreements of Borrower shall be joint and
‘geyeral, “Any Borrows who' ce-3igngthis s cite the'Agreement;-(a) is co-signing this Deed
‘of Trust enly to grant and coity Hat: & arastin’ petty toTrustee under the terms of this Deed of Trust,
(b} is notpersonally llableon v darthis Deed of Trust, and (c) agreesihat Lender and any other Borrower
nersundernay-agresio’extend; modity o ake any othisr accommodations with regard to the'terms of this Deed
of Trust or the Agreement, \}gghout thatﬁBorrpwer‘s consent and wi ing that Borrower or modifying this Deed of
is 10 thi > s interest intiie Propeity i R

1 heta : : a6d of Trust shall be given by delivering
itorby mailing suich notice:{a) if fo Borrower, ‘Addi such oiheraddress as Borrowermay designare
by-notics o Lender asprovi gg hersin; (b) iitolK;i ) sadress statad herein or atsuch other address as Lender

mz}fdes‘i?ng!e-by~notcét Her-as %) Here dsemed to have been given n given in the
manner designated H o T PRI TS

12.,GOVERNING : v { this Deed of Trustor ‘}e\'emem contlicts with the Iawsuch
term shall ba separated 3 e, and ali Tamainiia terms shiall iemain in effect if they can be given
' elffect withoutthe contlicting term. L R v

13. BORROWER'S ‘GOPY. Boriower shall be fumished:a copy ; od of Trust at the time of
gxecutionfha‘reof i s ; b SO

14. OTHER AGREEMENTS; Borrower shial fulfl all the Borrowers obligationis under-any other foan agresment which
Borrower entars into with Lender or any home improvement of repair assessments. Lender, at Lender's option, may require

Borrower to execute and deliverlo Lender, In aformacceptable to Lendsr; ‘ah"assi%nment of any tights, claims or defenses
;Nh!ﬁh g?omv;féﬁmay.have ‘against'parties who supply labor, materials of tvices in connsction with improvements made
o the Property.i ViEie : S R

15::TRANSFER' OF ‘PROPERTY: I Botrower or‘dny successor in interest to Borrawer in the Pr?eng sells, conveys,

alienates, assigns or transfers the Property, or any’rart of it, or any interest in it, or becomes divested of orrower’s title or

any inferestincit in-any;manner.or way, whether voluntary or involuntary, Lender shall have the right, at its sols option, to

declareany: rz‘de‘_b!sdne‘Ss?orpbkga;hﬂ%sc;xwdf by this Deéd; imespective of the maturlty. date otherwise'specified with

- respect to. suchiindebtedness or obligation imm@&iﬁfély?dug?ahd?pa’yabléf ‘without nibtice or demand, and no waiver of this
er. ' .

ﬁght shail be effeciive unless in writing and signed by L

e

Events ot Dataulti-The following'shall constitute eventsiofdefauitzuii sl it -
a; Failure of Borower 1 pay any-portion ‘ot the'indébladness secured hereby when itisdue. -~ .- -
-{b) Failure of Bomuwerto riakewithinthe timerequired any payment fortaxes or insuranca or any other payment
ssary 1o pravent filing of or dischaige of any liens =6 ¥ i g e T -
- {e)Transfe :agresmert-m:ransier-anyipart-br‘imerést’in the:Property without the prior written consent of

7. - at SRR SR O FEGUEEE ERT 4 . dRThad : AT : :

{d) insolvency on a balance shest basis or business failure of Borrower; the commencement by Borrower of a
- svoluntary case:under the faderalbankruptey laws or under any other federal or state law relating to insolvency or
: sbtor's relief; the: entry.of a:decree’or order for:relist against Bomower-in an sinvoluntary case under the faderal

-~ bankruptcy daws. onzuhder:an%oma"r_appiicabls federal or-state:jaw  relating -to‘insolvency or debtor's relief; the

-appointmentor the;,consent bp orrowerio the appointment of areceiver, trustee; orcustodian of any of the Borrower's

.- property;-an assignment for the tanefito! credilcrs by Botrower;the ‘making or suffering by Borrower of a fraudutent

- “transferunder applicable federalorstate law; consealment by Borrower of aray‘of‘its property in fraud of creditors; the

.- makifig orsuffering by:Borrower. of & prefarénce within the meaning'of the federal bankruplcy law; the imposition of a
tien through legal procesdings or di ir ich is not immediately discharged;

_ or Borrower's failure generally to pay its debls as such dobls becOme.cug, - 8 g 1o i raph shall
' apply and refer to Borrower and to each-6f the individuals or entities which are collectively referred to as a "Borrower.”
(o) Failure of Borrower 1o make any payment.or Rerform any obligation under the Prior Lien within the time

...Fequired thareunder, or commencement of.any suit or other- action'to foreclose the Prior Lien.

FEITT#y I the Property has been subrmitted to condominium ownership pursuant to the Oregon Condominium Act, or
pursuant to any similar law of any other state, failure of Borrower to periorm an of the obligations imposed on Borrower
by the declaration submitting the Property to condominium ownershig, by the bylaws of the association of unit owners,
orby any rules or regulations thereunder. If Borrower's interestinthe Property is a leasehold interest and such Property
has been submitted to condominium ownership, any failure of Borrower to perform any of the obligations imposed on
him by the lsase of the Property from its owner, any default under such lsase which might result in termination of the
lease as it pertains to the Prcgserty, or any failure of Borrower as a member of the association of unit owners to take
any reasonable action within Borrower's power to prevent adefault under such lease by the association of unitowners
or by any member of the association, shall also constitute an event of default under this Deed of Trust. .

y = 3. (a) Failure'of Borrowerto performany other obligation under this Deed of Trust after receipt of written notice from

ender specifying the.nature of-the defautt.-Na-notice of-default.shall be required.if durin ‘ ior-12 months Lender
am IS

end

i - QLS M

26 alioady sent a'notice fo Borrowet concerning defautt in perfomance
3 {n) Borrower's breach ofan‘y'mv_eﬂammBntain'éd'in"‘th‘e‘Abr‘eemem. SRR
-{i) Borrower's omission of material information, or making of any -materially false or
statement, on Borrowet's credit statement relied on by Lender in entering into the Agreement.
o o (7)-Borrower's death B L : L
i Bojrow limits th ess i
? Laws,-’g 7;.-;%; v’::f.\s.urr_,r X o Y Sh i . : ]
B i (1) The-occurrence of anythirg ralating to Borrowor or the Property which causes Lender ingood faith to deem
RSO INSEOUFRG, - e oo s ot i Ll S RO PR .

X

of Trust pursuant e_ctjpn 4.0f Chapter 716 of Oregon

(s

w2y Renediess Upon the ‘pecuirance ofany ‘event of defa ‘arid al"any time thereatter, Trustee or Lender may
exerclse any:one or-more of the followirig rights:and remedies:ii’ & 5" - LT S
~>" " (a) Lender may declare the entire indebtedness secured hereby immediately due and payable,

saviesi (py Thie Trustes'shall haw y1he'right o foreclosi  by-riotice and sale; ¥nid Lander stiallhave the right to foreclose
by judicial foreclosure, in either case in accordance with applicable law. : .
s {C) I the Property, is.submitted to condominium ownership, Borrower grants anjrrevocable power of attoraey to
% {'ander to vote in its discretion oh any. miattér that may’come balore the members of the association of unit owners.
_Lendsr shall have the right 10 exercise this power of attorney only after detault by Borrower and may decline to exercise
‘!the power, as Lender may see fit:" " Teol e i S5 S ce
(d) Trustes and Lender shall have any other right or remedy provided in this Deed of Trust, the Agreement or

any other instrument delivered by Borrower in;connaction thergwith, or available at law, in equity or otherwise.

163 Waiver: Election of Remedies. A waiver by eithér party of a breach of a provision of the Deed of Trust shall not
constitute a waiver of or prejudice the party's tright otherwjse 1o demand strict compliance.with that provision or an

hat provision ¢ OtNBL - o ooy
' PFOVismg,%egglo& 13?' Lenderto pursue any. ren{edy:sﬁalmo{'exduag‘gﬁrsuh” fany other remedy, and aliremediesof {en T ORI
o r

under-thi yet are cumuiative and not exclusiveAn election to'miake expenditures of take action to perform an
- obligation of Borrower shall not affect Lender'srightto declare a default and exercise its remedies under this Deed of Trust.




ecessy hme ' in Lend er's
v : of he'j
pendnure unti|
howev T, that r's So
db payable und rth rms of the
Ath cost of Cords, btalmng titlg rg
ees fort

man
receiverg bonds
shall be liable t

esu
Hy rece:v d.
ECONVEY NC
the Pro

rtyands
edo

Upo, 'ment of H ums’s
halsurre nder th
st ' Trusteg,
theret Perso

eed o Trust
rus tees recony, ey the P
3rson hall pay aH

hls Deed of Tru w
sed of Tmst t !h

1s of pre, paranon

s instityt
nable att rneys
er

'feesattn

rtacnon xs mv Ived, g
ection of jig

ce
pnncrpal balan,
s Paragrap

’ opini ions, trtle Insurance, and

R; LENDER IN P SESSION
e Tovided thy tB

ave the ng t16 collect

r, nperson by agent orby]ud:cta"y
e Pro perty and to co

Ctthe rents g
al, pphed f irst opay ment of the
hm:ted rec prem:ums on
secuy, redbyth:sDe edo fT

dthe receiver
ecured by this Deed of Trust, g
ali Notes/A em

nder shaji request Trustee toreconye

ents aviden ncing ing, ebtedne red by thi

twarrantyt th p 0 orpersons Iega”y entitled
€cordation) N, if a

may from e to tlme rem
conveyan e fh Pro

ove Trusteg and
hes.:ccessortrustee
e herein doy app'ncabl la

Public
taclgmmis.slon exp.lrss 2/ 5g

€ement, togetherw:th allother
to cance! saj

greement ang
w held by you Under this

P 7
- and dul recorded
o y2245




