, as Grantor,

, as Tmétee and
; ..,as8 Beneﬁcmy
ocably 3 anls, Bargalns, Sells and Conveys to Trustee in Trust, with Power of Ssie, the Prop-
County, State of Oxegon, described as:
e 'Beginnin at. a poin qn the North line of Home. Avenue,
zt50 feet ‘Eas
wof: IndustrialiAddition to; Klamath Falls, Oregon, according to
S the: officia Tag: £3

way . of. canal of the’ U.S.R. S.; thence
Northweeterly a_.long the. Southerly line .of.said right of way
to a. point due-Nor..h 'the oint of begmning, thence due South

tural, txmber or grazmg purposes

* ATogetheér w:th nll thc tcnemems, reditaments ana appurlenanccs naw» T hcm&ﬁ:r :hmunto bclangmn or in anywise appcnammg. and

‘xhc r:nt Subjeet H 3 hy ght, powe "'and aulhumy hcrcmaﬁcr given to and conferred upon Benefi-
1ssucs, and profit i

. To Have nnd To Hold th- same, thh the a.ppurtenances, i

EIGHTEE“I THOUSAND FOUR- HUNDRED;SEVENTY—FOUR AND 1\0/100 %% % % % % Dollars (§ 18,474.00 ).
fwith mterest thcreon accordmg to the terms of a pmmxssory note, datcd e “:~'December 3 : 1987 .

interest thereof, if not sooner paid, being due

This form:is used In connechon wnh dagds of-trust insu'ed under tho one~ to’ four-!amlly p*cgrams of the Nahonal Houslng Act wmch require
a One-Time Mortgags Insurance Premium pa ment (mcludzng sections 203 {b) and (i) In accordance with the regulations for those programs.

Prev’ous EdmonsAre Obsoteie LT S Page 1041 pages o HUD-92169T 1{56-85 Edition)
g RN ++ 24 CRR'203.17(a)
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Sl Any deficiency in the

untequal to one or'more
arg next due an the note,

-F1ay A 3 v the Beneficiary, equal U the ground
rénts! if anyyand the taxes and special Adsisdments next due'on‘the’ :
pzcxﬁiscscavgredzby this Deed of Trustjiplus the premius that will
_ next become due and payable on poticies of fircand other hazard -
" insurance on the premises covered hereby may be required BY.,;
Beneficiary in amounts and in a compa mpanis
to Beneficiary, Grantor agreeing to deliver promptiy to Beneficiary
211 bills and. notices therefor, 155 all sums already paid therefor: -
divided by the number ‘'of months to elapse ‘béfore 1 month priorto

the date when such ground Tents, premiums, {axes snd assessments -

will become delinguent, such sums to-be held by the Beneficiary in
trust to pay said ground rents, ‘premiuins, taxes andspecial. ©
assessments, before the same become delinguent; and; * b
(b} - ‘All payments ‘mentioned in thetwo preceding subsections of ©
* “tnis paragrapb and ali paymients to ke made under the Bote secured
- hereby shall be added together and the. g ) p

* shail be paid each ‘month in a single payment 1o be applicd by .
Beneficiary zq,}xh{é'foilowing"i!_cn’x_ij_: the order set forths - ¢ Sl

hazard insurance premiums;. =0 =
£ 'imcrest,on,thc_nc!c secured hereby; nd

) ‘amortization ‘of the principal of the said note,

o ienc - amoust of any such ggg?§:g¢té monthly
payment shall, unless made good prior to the due date of the next

- guch payment, constitute an event of defauit under this Deed of

<" *'3. " In the cvent that any payment of portion thereof is not paid
within fifteen £15) days from. the date of the same is due, Grantor

. agrees to pay 8 7k ar| AT & jlar.s0
overdue, if cha S

ha{gg" of. four.cents (4¢) for each

- 4. 1f the totalof the paymentsm by Grantor under (ay of
- paragraph Zipreceding shall zxceed 'th:;ambunt;of.‘payixfems e
actually made by:Beneficiary for grigund:rcms,a;axg:s oras
‘. assessments, Ofinsurapee premiums, as the case may he, such:
excess, if the foan i HO t th op}ipi‘:‘ f the Grar hall be
credited on subséquent payments 10'be made by Grantor SR
refunded to {Re'Grantor If; however [thé 't!;ohthlyif;s’aymfjéﬁfs‘ nad
under (a) of paragraph 2:preceding shallnot be sufficient 1o:pay
ground rents, taxes,and pssessments, and :{jmsu;r?p.n_ar prgmij:lms;fa‘s
the case may be, Wheg,the same shall become due and payable, ths
Grantor shell pay to Benefic ary nny iﬁoiint'h&ée’sfs‘é.ry{&”n’\aké up
the deficiency on orbefore the date when payment of such ground®
rents, taxes, asAEssMEntS: g\f:’:m.\immé pramiums shalt hedug:dfat
any time Grantor shall tender 10 Beneficiary, ing rdapce with the,
provisions hereof, full payment of the stire indcbtedngss secured.
hereby, Beneficiary shall;in Cormphiting the amoust of indebiedaness]

credit to the acseunt of Granter any balatice remaining in the funds .

* gecumulstesd ‘under the provisions'of (a) of paragraph2 hereof: 1
" there shail bé a default under any of the pIovisions ¢ i
L Trust and thereafter a sale of the ‘premises if accordance with ¢
qs hereof, of the_ii_cneﬁc,-iary;ﬂci;uirg’s’}}aé‘propeny R

© othérvise aftér defauit, Beneficiary shall appiy, at the time of the”
commencement of such proceedings, or at the time the property is
ctherwise dequired, ke balance then‘remaintng in the fusds™ ™"
. accumilaseg-ufder’(s

the amount of principal {hen remaining unpaid under said note

 theyno ,
_‘reasonable wear and 2

or companies satisfactory o

aggxégégeiaﬁloﬁﬁt'thckc_of e

{i) “ground rents, if any, taxes, special assessments, fire and F'.uf“»:i L “conclusive all fasts and statements therein, and to act thereon

ai pf paragraph 2 preceding, as a credit against '

sﬁmiy@sm@m&oﬂm,smm grees
5 psaid prope yvin'as good order and con ition as

and not ;o,‘cbmi.nit' of permit any waste thereof,
" g, - To complete of festore promptly and in good work= 37
- manlike manner any building or-improvement which may be”
‘qonstru,;cted, damaged, or destroycd thereon, and pay when duc all
costs incurred therefor, and, if the loan secured hereby or any part

thereof is'b'eing'ﬁbiéihed'fér the purposc of financing construction

*“of improvéments on said property, Grantor further agrees:

Ty commence constriction promptly and in any event within

s (aptoc nce
: ?30"6'$y§ffbiﬁfiﬁé’dﬁié' of the commitment of the Department of -~
i =Hoixsing‘andUrban Development, and complete same'in Lo

accé_r‘dahce}}ﬁth plans and specifications satisfactory to Beneficiary,

“(B) o allow-Beneficiary to inspect said property at all times
during construction, -

o) o replace any ‘work or materials unsatisfactory to
Bcneﬁ;iary,_witmn fifteen (15) calendar days after written notice

from Beneficiary of such fact, which notice may be given to the

‘Grantorby registered mail, sent 1o his last known address, 0¥ by

 personal serviee of the'same, -

& mé: v}‘o‘rkvshau not cease on the construction of such

.'improiﬁe’méms for any Teason whatsoever for 2 period of fifteen (15)

calendardays, ' . .

- ,Tlic T :ias;e;,@ﬁmi presentation to it of an affidavit signed by
2B ﬁcrirsry,'setvrting‘fqr}h facts showing a default by Grantor under
_‘this numbered paragraph, is authorized to aceept as true and

remove of demolish any building or improvement

: 8. To CQmpiy with all laws, ordinances, regulations, covenants,
conditicns, and restrictions affecting said property.

g, To provide and maintain insurance against loss by fire and

- olhéxj h_azards_; casualties, and contingencies including war damage

e required from time to time by the Beneficiary in such
t5.a1 \ich periods as may be required by the
$5 payable to the Beneficiary ard Grantor, as
EéiFinterests indy appear, and to deliver all policies to Beneficiary,
which deiivery shall constitute an assignment to Beneficiary of all

seturn premiumss o o

719, To appear in'éx;ddcfch'd any action or praceeding
orting to affect the Securiy hereof or the rights or powess of
sheficiary 6r Trustee; and should Beneficiary or Trustee elect to
:also;appear in of defend any such action or proceeding, te pay all
costs'and ‘ekpenses, including cost of evidence of title and attorney’s
fees in.a rqgjsdﬁi}hiséﬁm incurred by Beneficiary or Trustee.

7:43.7 To pay stilcast: 10 days before delinquency all assessments
upon water company stosk, and ail rents, assessments and charges
for water, Rppuricnant to of used in connection with said property.
pay, when dug, all éncumbrances, charges, and liens with
\hterest on said property or any part thereof, which at any time

< appéar to be prier or superior hereto; to pay all costs, fees, and
= 2 expenses of 1his Deedof Trust. =

F v To pajimm::e\di'atc\y and without demand all sums éxpcndca

y Beneficiary of Trustee, with interest from date of
"at the rate provided on the principal debt, and the
all be s;cured hereby.

43, Todo all acts and make all payments ‘reguired of Grantor

L and of the owner of the property 10 make said note and this Deed

Page 2 of 4 pages
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)

T

; 2 undersigned. ‘
together, with all ther

:directed

er Deed of Trust or of any action or prowedms
‘in-‘which Grantor, Beneficiary, orTrustee shal) be 5 party, unless
brought by Trustee, ; LT e

2S.. The term “Deed of T rust,” as used herein, shail mean the
same as, and be Synonymous with, the term “Trust Deed,” as useg
“in the laws of Oregon telating to Deeds.of T,
- Whenever used, the singuiar number shall include the plural, the
‘plural the singy T, and the use of any gender shal] be applicable to
wall genders, - : g . '-

S R e e -26, As used in this Deed of Trust and in the note, “attoﬁxey‘s
hen-this Decd of Trust; duly-" 0 - feegn shall include attorney’s fees, if any, which shali be awarded by

made publicrecord as provided by ‘an Appellate Court,
otify ‘ny»pa:rtyhcrctoo pending FR RN

Signature of Grantor.

Lo R ) hezeby centify that on this.
+ personally sppeared beforeme g 1 Stiliman
;hin'.iﬁstrument; and écknowiedgeq that ‘ghe = - e
Ay act and deed; for the uses and purposes :

el

1 and who executed the wi

the same as her

“ 5 Natary Public in and for the Siae of Oregon.

f’:dmipisﬁgn expires é D)~ P é‘y

oy

en note has been paid.
hd:holder.of the not indebtedness secured by the within Deed of Trust, Said note,”
53 secured. by sajd: D, has been fully paid and satisfied; and ‘you are hereby requesied and
yi ing.to s of said’ Of T el said note above mentioned, and ali
With the'said Deed of Trust, and tg
> all the estate now held by you ‘thereundg.r. :







FHA CASE No,

431-2144283

attached to'an
31948

- Grantor _

B 'Granto,t e

. STATE OF OREGON: COUNTY-QF—KLAMAT}?: s L
. Filed for rezord at request of __ “Ki.armra»thr"cmzmt.yrl’itle Company - the 17th day
¢ “of ___ December A.D., 1987 -y 2:26 - oclock P M., and duly recorded in Vo

o RS of —___Mortgages . - e

M87 A

: ‘on Page = 22495 )

EE R . e e ;Evelyn,Bieh —, Couniy Clerk %
" FEE 830,00 - Sl s L By ﬂEf‘é’”’)




