CAstoldayof L
an Oregon corporation,

o £3
B {

ey s

as Beneficiary,
117 Gréfitor rrevocablyl grants;
: _:~K~;1'a;§1atjh i :

{6 168, 17A; 178 and 18A in Block 5,.0f Railroad Addition
ty 3 h'iFalls, according to the;0& cial.plat thereof:™

W tHe ‘office of the County Clerk of Klamath County, Oregon.
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This trust deed is Junior,and,aiﬁfeﬁé;‘_;to’_the" following interests:

1. Taxes for 1987-88 are now ‘a’lien but: not yet payable.
. NOTE: - Taxes for 1986-87 paid in full-as- follows:
pwesy o $1,746.00 -AccountiNo. 3800-33BC- 4400 Key: 477825
) §192.37 - Account-No. 3809-33BC-4500 Key: 749907
3t ée‘tchgrc:i;v .‘tl{"ﬁaﬁ‘%}féﬁ S%Q "Zﬂé: ;YAC'C‘O %{E&NO.; Pﬁn} }p%t?rgng;mes 'aynd all ogxgy n;ghts Zh%r:égnto belonging or in anywise
N nowioryheraaiter appcrfaining;‘randvthe“fremfa,iismasi(ﬁhd, profits thereot:and all- tiztures now :or hereafter:attached ‘to or used in~ connsc-
tion with =aid-real estate.;; o o oo ;. ¥ N ; . i
. *OR. THE, PURPOSE

of g{a};tor

¥

ST SRR i i

: Foeriertimiioeu ittt miuton Dollars, with interest thereon according to the terms of a promisscry
note of even dato herawith, payable to beneficiaty or order-and -mado by -grantor, the final payment of principal and interest hereof, i
not sooner paid, to ks due and payable December. 20 ,1999

The date of maturity of the debt securod. siated. above, on which the tinal installment of said note
becomes dus and payable. ey e e wriEeEa YR -

Tha cbove described real property is not currently ‘ised for’ agticultural,*t bet ‘or grazing purposes.

To protect the security of this trust deed, drantor agrees: (a) consent to the making of any msp or plat of said property; (b) join in
e g bect, présteve and Ainain" sxid “property in good -'c;,',;d;(;,;EM'gnnfm‘g'*tpy"calemem‘"or"créahng any” restriction’ thereon; re) joim inTany
and repair; not to or d building or imp ¢ subordination or other agreement atfecting this deed or the lien or charge
nat to commit or permit.any. waste o i RS L »m__lh‘e(_ml;v_ (d) zeconvey; without, warranty, all or any part ol the property. The
. i .2 To éomplete or restore good and 0y A e 8 ‘in - any’” recorvey inay- bé described “as the “‘person ar persons
inanner dany building or improvement 2 legally entitled therete, and the recitels therein of any matters or facts shall
destroyed thereon, and pay when due ‘all-cosfs incurred:theretorl: ¢ : 7. <beyconclusive proct of the truthfulness thereof. Trustee's fees for any of the
3. To comply with all laws, 1 rest jons, nts, condis ‘ier\{mes me(nhqngd in this p_avragmpb‘shnll be not igss than $5 ..
tions and restrictions alfecting said property; if the beneliciary so requests,.to.=" " > 10. “Upori -any..detault by grantor hereunder, beneficiary may at any
join in ing such i ing s p ¢ ¢o the Unilorm’ Commer- - tim thout - nofice,, .either in person, by agent or by a receiver to be ap-
cial Code as the beneliciary may require and to pay for iiling same in the pointed by rt,-and without regard to the adequacy of any security for
proper public oifice or offices, as well as the cost ol &ll lien searches made the: indcbtedness hereby secured, enter upon and take possession of said prop-
by fLiling ofticers or searching agencies as may be decumed desirable by the ertyor any part thereo!, iri'its-own name’ sue or -otherwise -collect ‘the rents,,
beneticiary. . RS P s - aen, and.. profits, including those past due and unpaid, and apply the same,
. To H and i Iy intain i on. the: bujldings  {less costs ‘and-eipenses of op jon and i including r ble atfor-
now orhereaiter erected on the- said premiscs againsié loss' or- damage by fite. - I ‘s fees upon -any irgdr.‘:lednes_a-pecqr«i hereby, and in such order as’ bené-
and such other lhmrda as the efici : 1 time_to. time require, in ticiary may’ defermine.i.’ R A A Y RN
an amount:not.less tham, # ., written in wrsosd 1 The: entering: vpon .and .« taking - possession, ok saig- property, the
panies’ ptable to the ¢ y, with los3 payable the Jatter; all collection: of such rents, issues and prolits? or the procecds of lﬁ’e “li’mdy-'orher
licies: of insurance shall be delivered to the beneliciary jas soon as insured; 11 policiey or; P jon or awards for any taking or.damage of the
if the grantor ‘shall iail for any reason to procure any such insurance and_fo  .property, and:the ‘application or release thereof as aforesaid, shall not cure or
deliver said policies to the beneficiary at least lilteen days ‘prior to the expira- - waive any . defsult cr notice ol delault hereunder or invalidate any act done
ion 2ot b ¢ A

¥ “ poliéy of nsurance now. or hereafter placedi on- said ‘buildings, ).\ pursuant. (o suck notice.

the . beneficiary may -procure the same at grantor's expence. The. amount i 12, Upon-default by grantor in pay of any indebted secured
collected under any lire or other insurance policy may be applied by benefi-- - hereby or in his performance ol any agreement hereunder, the bensticiary may
Ci‘!"){u."PQ!‘: @Yxsmdﬁb‘éd",’?’u‘ uted . hereby and ‘in such order as beneliciary. - declare all sums secured -hereby  immediately ' due and payable. In such an

may;.determine, or .at option .ol  beneficiary the entife’ amoun! ‘so colleoted, or ' event the beneficiary at his election may proceed fo foreciose this trust deed
any’ part theréol, may be releasedto grantor. Such application or release ohall  in equity as a mortgage or direct the trustee to foreclose this trust deed by
not cure or wuive‘ :‘my de}fau!tt _or notice of default hereunder or invalidate any Mvg;‘igw(‘nnd‘ulg. In ",r:i I;g;‘cr event the bene!ilciérzr or thed!rus(ee shall
pursuant (o such nolice, ) EIRE * execute and. cause fo' be recorded his written notice of detault and his clection
said premises Iree drom confruction. lens nd to psy all - to vell{ the' “seid described . real property - to satisly the obligation secured
ments” ahd_ather ‘chasges that “may be Tevied ssessed upon Of - hereby wheieupon “the trustee shall fix the time and place of sale, give notice
against i :propar:y;B:Ipto 2y part’"of’:lmchki 'en:’;l;.a enty ana: cther! r:egml;.:q then igegduiredqggéz 7‘;3nd psrgc;;g to foreclose this trust deed in
arges: become; paat: due or wquentand prompely:deliver. receipts’. for< - the mannee prayided jn QRS 36.735:10 80023, . - RS B
fo ben mry:"c:g:ul i Q e tl;? !‘T: mz:‘::tou:u‘:‘il‘;:;ﬁ B (; y é J.EAI?“ th_nklrlultee!;hl; ;omz{r;’ct;ced I:uslolureh by advertiser‘r;enl ar’:d
h ki Sy h i rAntor, eIther .. ote,‘and at.any’time prior to' 5 days efore.the date the trustee conducts the
ok gyt e o ibatys Tl e freter o 3 0t e 2 B % Tl o i
and. the-amount so_paid, with interest at the rate set forth in the note secured © Jori dstaults.. If ‘the default; consists of a lailure to pay, when Cle
hereby, todether with the obligations described in paragraphs 6 and 7 of this the trust deed, the default may be cured by paying the
¢rust deed, shall be added to and . become a part of the debt secured by this & ue at the time of the cure other than f""h partion as would
trust deed. without, waiver of jany{ rights; arising: {rom ‘breach ol any: ot cther ) Dot then be due, had no default. eccurred.. Any. other delault .that is ‘capable of
venants hereol“and for such' payments,” Wik interest, a5 aloresaid, ‘the ‘prop- b;‘;.’g cured " be dc::l;d;by tendering the d%?:!‘"mf"“ (eghx‘r;d :""’d”"”"
ety hereinbefare. described,. as well. as - the. grantor,, shall be bound fo..the . obtigation or trust . In  any ease, in addition to curing the de or
same’ extént: that they’ et botnd ~for ihe' payrient -of ‘#he “obligation hereiri ‘ridlefaults; the person etfecting e;b’ cure shall pay zorlhg ben?hc;’nry all ;o:elé
e and il shch paymenta shall be imnediately dus'and\payable with") vand, ctually incurred. in enlorcing the OB gt ghe, frust: deed
out.'notic lnd\thazmex‘;pzyment:a‘hen‘:ogs:vdall. at: ‘e:optjan/ollr};e l;tnelljgimi. “by LS ke and attorney s .1e8s I FRT0LNT
render all. gums_secured. by this trust de ue and payable; N . o gt L .
B el By s it ved il o end pable and 0 K51 outoryi e le e bt 4, e Tl A
6. To pay all costs, lces and expenses of this trust including the cost g ce dedignated I ded by law. The trustee may sell B e erty cither
of title scarch, as well a3 the other costs and expenscy.of ihe trustee incurred. . e:':::zm’;cel«:aﬁn»vs‘epﬁrﬂ{ parcels and . shall sel;' the arcelp or pa’;cell at
in wnngctron.whh‘;;'m nicreing thxg;qfl_{gabo & rustea’s' and-attorn H th hest. pidder, Tor. cath, payable at the. thme of sale. Trustee
fees actaally. ncute w e S irchaser its "deed in form as required by law conveying
sold,-buit “ withott “any covenant . or ‘warranty, cxpress or im-

proy

\<Toappear, sdelend any. action ;or, procseding . pu LR proserty aat
aetion or fﬁ‘féé’fnE”?ﬁ‘iﬁ;’w"'ﬁf’i&i1’;’&'315‘31”"3&3",‘;:? .f;ﬁ;lf any 3t " piled. The rectals in the ded of any matters of B¢t hep conclusive proof
any suit for the foreclosure ol this deed, to pay ‘oI costs and expenses, in--. . Op F4¢ ruthlulness thereo ny person, exciuCl e trustee, but ¥ 5
clu’:ﬁng evidence ot title and the beneliciary’s or_ frustee’s attorney’s lees; the ;"'y' grantor and b""’"""y,' may purchase at the sale. . 3
amount of afforney’s fees montioned in this' paragraph 7. in all cases shall be S 15. When trustee sells pursuant (o the powers provided herein, trustee
fixed by tho trinl court and. in the evsnt of -an appeal from any judgment or - shall apply the proceeds of sale to payment of (1) the expenses of sale, in-
decrea of the.frial court, drantor further agrees (o pay. such sum as the ap- cluding the_compensation ol the trustee and ‘a reasonable charge by trustee’s
pellate court ghall adjudge ble as the benelicisry’s or trustee's atfor- attornty, (2) to the abligation secured by the trust deed, ¢3) 20 all persons
ney’s lees on such appeal. : - : LR - haviag recorded  liens subtequent 10 the interest cf the trustee in the trust
It is mutually agreed that: B . o as their intetests may appear in_the order of their priocity and (4) the
Pt f;_}n ;?a leyanr !I\ar,anxpo‘rgon or. all ol said property :ﬁal{)} :e n&;n :‘"P’“:: il any, to the grantor or to his s in interest fo such
under’ the'ri of ‘sminent domal cond: L beneliciary shall have the ek, R N N . .
right, - if_ it f&iel&dn,’ to.require that:all or_any, portion ol the manies payable, :f‘ P;::"""g m"r)hm‘;:"‘:c ‘:h"’,“' ""P"'“‘“‘: 5::““5"-’ Lor Sugces:
oy compancation forjsuch takind, Which ‘are in. - of - the- ¢ required” 2.9, pliv cintment,. and_without conveyance to “the . successor
to pay, all reasonable costs, expensci arad_attornoy'e lesa. necesssrily  paid T n Y 3D ."”;d» on St ¥ 3 Gutios “conterred
o hvdl. b graptor 1 i’ puchproceedings, shall {g’ua paidto ‘beseliciary ™~ and 5" iny tF "'::m*'fh" N;::i“'or b s;.?&"ﬁif;.;,’.’é’::"fs..‘é';’. ek ap intmont
- applied by it lirst upon any reasonable costa and expenses and attorney’s lees, ."gs" ‘g". ":. "sh"flmbem’ y ’PP‘?“ ‘nsfmmenf‘exec ved by f:cl)ciar
both in the trial and liate courts, ily. paid or incurred by ‘bene- and substitution shall o made by writfen 1 uted DY c1ary,
ficiary Jin such dings, and,the. bal applizd. .upo he. indebtadness ;”wh-ch_. whgn ‘reqo_rd‘edl_m t‘bg morigage nct‘)rd} of fh!‘f county or counties in
secured H‘c’reby;'”;ha'»grahla"r“hkréea. A jtsown eipense,tio e’ such-actions % 'l:'}‘ﬁh"'f" P""F"_’:"" "" ' “shall-be e proot of proper appointment
and execute such instruments as shall be necessary. in obiaining such com- e successor frusice. -
pgnsaﬁo;!. p ptly u; benet ’ 1. : .

n y's 1eq 17. Trustee sccepts -this trust when this deed, duly executed and

“time and. from fime. fo time upon” written g:g",e" of benes.;. - acknowledged:is made-a public.record: as provided -by-law. Trustes is not

of its fees' ahd: ‘presentation’ of “this deed ‘s : the nate’ for ‘ebligated ‘to notily: any party hereto of pending sale under any, other ‘deed of
or 1t ithout allecting frus any . wch or proceeding in which: grantor,; beneliciary or.trusiee |

tée Ay i roceoding is brought by frustee. H

A

NOTE: The, Trust Deed. pravides that . 1he trust b ust. be_either-o torney, whe s on active membaer. of ahe. Ochc;n State. Bar, .o bank, trust_company
or savings-ahd’ logn lation } d to”dn ar- the! tdws: of ‘Oregon” or- the United : Sidtes, title K horized to insure title to teul
. groperty of this state, it diari Hili agents of b hes, the United States or ony ogency thereof, of on escrow agent licensed under OFS 696.505 10 696.58%,




"theretcf 'w1 th~the
5% udlng thé terms. -and |
to'Western Bank L E

ipplies’ 3t ) tha, it of bis : h'rero, thair-hoirs; Iagatwu, aew'ees ndmmna'mfors. execufors,

personal- rspresentat!vea rs.and z iciary shall fhean the helder and owner, inciuding pladgoe of the contract

secured hemby, whether o ’ned ici, h K s deed and whenever, t!ae context 50 requues. ri-e masculine
afyd tho si 1 i ply

o

Bl asouzsr ¥BR: ’rﬁzi’nscmm, e

rust. deed ( Wiuch are dehvered to yo‘t;
ted by the'. terms. of said- :

'y, tIfat the wit;zm mstrumént
ved for record on the .. 17th day

. an recorded
Ir/reel/volume No. .. M81.
- or as fee/tile/instru- -
ofom/receptxon No.82630....,.
{ Mortgages of said, County.,
Witness: my hand and ‘seal .

%5, OR 97601

Klamat{hﬂ}:@

s §»\




