‘55 Trustes, and.

: Beneliciary, '
Gre irrovocably grant: &nd. conveys 6. ﬁé{ee in trust, with power of sale, the property
; escribed . as R . :

s, according to the official plat
. -County Clerk of Klamath County, Oregon

togother with all and. sing ments, hot 3edm ’ nAnCE “ sl “other right? “ilereunto Belonging or in  anywise
now or heroafter appest ini g i . : ires_now o, heresiter sttachsd ta of weged-in connec-
tion with ‘said real estste. o el ’ e g S EE B R
#OR THE PURPOSE OF, SECURING EERFORMANCE ‘of _exch agreement of grantar herein contained and payment of the
wm'of TWELVE THOUSAND FIVE HUNDRED & NO/100. (S 5000),
I . i % SLak Doil interey scibiding to theé tarms ol ‘@ promissory
sota of sven date herewith, payable to beaeticiary or vrder and nidde ‘b geanitor, tha i nt of principal end interest hereol, H
“to bo dus snd payable’ ' December. 15,z ) o . v ST
f. maturity of the debt sscured b his insteument iqlhb'dau;.:u!sd:abou.sm wrhich-the final inscallment of :said note

" ] ~In the sventith thin' desczibed property, OF: any part thereol, or any intereat therein is sold. agreed to be
sold, conveyed, sssigned; cr-aligndted by, & of; without "_lirsf‘hevinjabuined the writfen consent of approvel ol the beneliciary.
then, at the benaliciary's epticn, all ‘obligations ‘secured by this instrument, ircespective of the maturity dates. exprossed. therein. of
herein, shall b diately dus and payable. . : [t e . : L
The above describad real. property is not [ tly ‘usad for agel ber or gruzing purpotes. - = STl

To profect the security. of ‘this trust deed. grantor agress: (a) coment o] the making of uay map OF plat-of said property: b1 jon in
1. To protect, preserve and mzintain said property in" good condition F; g any ;e or 2 sny .lcunc'hon therenfiy tC5 1oinlin anv
and cepair; nOt to remove Or. d tish sny building or imp! 2 theceon - subordinatica o7 other agrecment A!lgchnﬁ_mn'dn-d or_the tiem ar charge
ot to commit of permit-any waste of ssid. property. - LR thereod: (43 seconvey. thout wasranty. all-or any part AY the property. The
1.-To complete ar castore promptly. ard & werhm:“rglin‘ 5 0 ance, t . dontribed 'n thE " presnn ot perons

o e ? Tted 0 Fein”

iding or imp ¢ wihick fo 1K ‘of, & teece “or lecin shall

any ‘ma’ 5 & e ks A
destroyed theseon, and pay waen due all costs incurred th . 5 i 5 uthtutress theretl " Trus s v tor any. of thr
3. To comply with ail laws, i redul co! 5 { ph thall bé not vess thon 85 -
‘tions and resrictions atiecting vaid property’ il the baneliciary -so. requ o 10 Upon r hareunder; beneticiary. ey at anv
join in ing such i mg pursuant to” the i . i in ‘person.” by’ agent  or by a srcetver to he -
ciei Code a3 the beneliciary  may require and fo pay: liling : . pointed . by. & court, without ‘regard to the adequacy ol .anv.securiy for
proper public ollice or ollices, a3 well as the rost ol mad the_ indebtedness ‘& secured; enter upon and take poNesson ot <ad prop-
by kiling ollicess or - searching  agencies s may be- deemsd { V. . in.ito own name sue of otherwise cadirct the rents.
benelicisry. - cL S 5 cail 3 . i 32 patt due and unpard. and appiv. the same.
4. To provide and nii iy intain = e ! i ion-and collection, including ‘reasonable ateor-
now or hercaller eractod on. the said premizes against loss of_ da e y ! iy i o ured heieby, and’in: wch ‘order as hene
& tirna require it mayidetérmine. <. "

v . written in . taking possession ol said properiy. the
d B/ all an ol suc yrues and .profits, or . the . praocesds «f tire amd other

X zompanies acceptable to ' the borelic) f hyad!:
policias ol -imsurance shall be deliver o the beneliciary suvance policies or compensatien o wards for any talung or damasi- nt the
it the. draptor abell_lail_lor_ any. reawn_£o. e A0, ; rance..and.. ! ty. and . the. icats S relsase. thereol-as aloresad. shall nos care »r
deliver vaid policie i ot 0. the expira-- - ive any delsult or notice of default hereunder or invalidate anv sc? e
l:‘an ’;:l any policy. ce p 2 ?h buildingds, pumum' 3w auch notice. AR
the. beneliciary - may procure. i - 5 . 12, Upon delault by grantar in pavment of anv indetitedness arcured
collected under any tire or other imurance policy . P ¥ : Fredy. orlin Ain pertormance ol any agreement herrundrr. the Ben-tniary .!v’l.n
ciary ;pon any -indebtedness se{cxg'ed '{tgreby ;nd 1 such: e bmm-_‘w:urrd hereby immedigtely dur and paveble In sch an
may determine, or at option ‘of beneliciary the entire '@ colléct: eheficizry ot his election may proceed to torech this fruse decd
any patt thereol, may be released to_drantor. Such -application of rele_au,:)uu in. ity - mortgage or direct the trustes 10 foreciose ';;:-- l::;:l"fl;r'l; T‘
not cure or waive any delault os notice of default hereunder or invalidate P i nd saie. in the latter event the benebiciary or the frustee<hail
act done pursuant (o such notice. E . E execute and.cause (o be cecorded his written notice of defaul? and his slection
$. To kreep s#id. premises Iree Irom construction liens and to pay all . 1o _sell the® sad described real property (o watisly the obligation secured
tazes, assessments and -other charges that may be levied or assessed hereby whereupon the trustee shall tis the time and place ol ~ale, dive nofice
_.g.inu;uid‘p'opcny' belorecany. part ol such fax i b equired: by law and- proc:ed to - forecinse this rrust deed
charges - becoma past due or delinquent. a. ‘;:qmpuy deli l“ RS 86.735 1o 86.795. . . .
i g0t benelici rantor {ail to ma ¢ i payment: O S s -
o M o or other, chardes payzhle by grantor. » y A nfee has 1 lorrdo:ur;’ by a rnns;r;rn( and
i woiary - with ' tunds with wh o y e G oy OF S o ucta the
may. at: its;;op! <rmake payment thereol: he, drantor. of, any SiOLr. twale, y OR 733, may cure
nd th at .the rate set forth in the note secured He-delault’ or delaults., Il the defsult consists of a failure 10 pay. when dur.
- Ane ! b i - secured by - the : trust deed, . the delault may be cured by pavind the
hereby. tofether wi oblidations described in paragraphs 6 a ;- this O rint due at the time of th ther th h A ¥
fort deed. 1hall be added .fo and become. & part of the debt secured by this. - pop; . < time of the cure other than such porfion a3 wou.
I feed, without - " ot any - rights ariving: from breach ot any. of the :‘;og then t:; due hzd; no ;{;I-:n o:c‘dulr_ed. Any other delault that is capable ol
covenants hersol & wch payments, ‘wih interest as _aforesaid, the prop- o;',":.f:," o kit bt cus y tendering the performance required "";d" the
erty ‘hereinbelore described. as Svell as the drantor, shall be bound.to the Y ogmalts e o the-delault or
Y und : for the payment ol . the obligation herein nd . per .
. o . a expenses actually -incu
pay shall be y due and payable with- . o dether with truitee’ nd att
out notice, and .the coi: shall, ‘at the option of the benelici ! uitee’s and A

Y
tender all sums secured by this trust ‘deed immediately dus ‘and payable and ’ i '.th 14. Otherwive, the sale shail be heid on the date and at the time and

comtilu:'grgi:’:cyh 3’ 'c’:": ""',':“"'!‘d' Coenser ol -this trust inciuding the cost gl.cr dcli::;ltd in the notice of sale or the time fo which said sale may
of title search as well aa the other costs nd expenses of the truitee incurees ;; :::»";,“, :: ,pi;:".'f‘;’"‘l’z ;'»::c'elrh:n;m:l::'" ".':,;' ";l' ";‘:'I""':f":",‘:":h:',
n‘:eco;r:::f‘-fn"':‘fllf"o’ in enforcing this oblidation and trustea's and. alforney’s . quction fo the_highest bidder lor cash, pavai:le at the tFre ot sale. Truster
v 4 Ay "Iy'o“i:pp'!lr - ;‘d-__d»e,-e-”a any o . 25 e & Syann -‘»‘:zn"uhhv;r to f‘l!ulx _rci:‘-e_rl‘h:l;d'ﬂd ‘in torm as required by law conveving
. F ! iy . - e . pro) rty 0. wold, Dut wii ut any covenant or warranty, express or im-
:‘l:l'::‘ ‘oh: l::::;é){ﬁztl;:‘;:;fcﬁ::':n‘:"eﬁ:{.‘:;‘c;"');i::'::"::;' :#nr it . plied. The recitals in the deed ol any matters of iact shall be conclusive proal
an)'r luif‘zn the foreclosure of. this ,deed. to. pay. all costs and - x'pe'un, in- ',’; the ';"’h::g";' 'hf'fa" Any . persor. excluding the trustee. but including
A ding “evidence ok title..and  the beneliciary’s_ortrustee torney’s lees: the - e grantor and. beneliciary, may purchase at the sale.
15. When trustee sells.pursuant. to the powers provided herein, truster

and such other hasards as the ?mlkiary may. yre f
; an: arount not lese than' 3 L0 a_ff . {ég C
r¥ . 91
!

amount ol attorney’s tees. mentioned in this ‘paragraph’ 7. all cases shall - be e

fized by the trisl court and. in he “avent.o peal -from any -judgment or shall_apply the. proceeds of sale (o payment of (1) the: expenses of sale, in-

decree of -the trial court, & : : y ‘such .sum “as the ap-: ‘chuding. the compensation. ol the trusiee snd a reasonable charge by trustee

peilate court shall adjudge 7 ble .28 iary's: or’ trustee’'s attor- At(ofney.‘(?) to t!\e oblidation secured by the rrust deed, (31 to all persons

ey’ fees on such ‘appesl. <1 R B g having nco(dgd liens subsequent o the interest of the trustee in the trust
- Iris:mdmally;‘adreed hiat: ; _ deed as their interests may’ appear in the order of their ‘priority and 14) the
R '8. in the event that .ny"ﬂ J 11 ot said propcny"sha'"vbe taken surplus, ‘it ‘any, to the grantor or fo his successor in interest entitled to such

! 2 N elicidty sh

R B o g lus. s

c-undet the. tight ol eminent . y: have the -SUrPut L . . N

right, 1l 1t ;p slecty; (0. require that all ar any portion of the monies ‘payable v "', Beneliciary may {rom time to time appoint. & UCCessor OF ACCes:
s compemation. for such Teking, which arerin;excess of the smount requited ::; ‘°»a'" 'f.""': named herein or fo any sutcessor trustee’ appainted herr-
o pay. all_reasanable, caris, wpenwve and AEOIRIYN e nicensarily . pad e ‘;' r;"(f"’ such il ‘ and withou converance to the success
-Incusred: by drantor in sgh s procerdings, . shall < be pakd heneliciary -and 7 Fustee, tal latter shall be vested wit all title, powers and dJuties conterred
e ied By it tirst. upon S bl costs an % foes upon any frustee herein named or appointed. Nerounder . Each such appenntenent
*b’t;’lh 4 e b ! ! Yo and. wb fution shall be made by written instriament sxecuted by brneliciary.
5 : H ich, whien recorded in . the mortgage records of the county or countier 10

y “which the gropecty is ted. shall dbe ! proot of propet appointment
‘of the suc{espor: frustee. : vl o T

H LT ; (7] Trastee accepts this tru en this deed. duly _executed and
req of bene- " schnawled ged “is medr & public recced as provided by law. Trustee it nof
and the note ‘oz obligated 'to notily any party hereto of pending sale under any other deed of
gilhout sllecting trust or ol any action or proceeding: in which grantor. beneliciarv. or trustee
Emltuﬂmxiy al! be i party unless such, action of proceeding 10 brought by trustee.

Hrioey, wha i an_ adive member - of _the Oregon. State Bor, - abonk,. Hutt compony
A he -United  Siotey, & t1ie insurchce COMpRnY avthorized 1o 1g reat
escrow: cgent licensed. vnder ORS 696,




The drantor warrants that the procesds of i%o loan represented the 5 'described ‘note and this ‘trust deed are:
(&)* primarily foe grantor's personel, family or houselhiold purpores (soo Important Notics below),
(B)_ for zn organisatica, or (ovan it:franter is & ratural person) aro for business or cial purposes,

This deed apﬁiiea to, inurcs to the benelit of and binds all :pahies hersto, their heirs, ledatees. devizees, administrators, executors,
personal repr tatives s and assig The torm bensliciary ahall mean the holder and owner, including pledgee. of the contract

secured hereby, whathor ar not d a2 & beneliciary herein. In construing this deed &nd whenever the context o requires, the masculine
gendsr includes the feminine snd and the singul ber includ R NI BT :

"IN WITNESS WHEREOF,

ot >

year first above written,
= IMPORTANT NOTICE: Do
et opplcedle v

25

3

: Al sums-secured: by said
y. sumy owing . to.you under the

" Filed for rébord at réé\_ugst of .

 ieunpain Title Company =
O ey of December AD, 19 87
o i8S

=== - duly recorded
PM: and@i)iz—zééi.




