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TNESSETH:

(f’:‘ai‘x‘t'otﬁzrrg‘vocébly_ grants, barganis, sells and conveys to trustee in*t
B . : L e

KLAMATH.

County, ,'O'régon,-?de'sctiibe'd ascls i R

ALLEY. ACRES;
CLERK 0

tpgg_ttggr,with all and singular the tenements, hereqj;émentﬁ andbappurtenance\iw/and all other rights thereunto belonging or in anywise
niow of hereaftet appectaining, and the rents, jesries and prolits thereof and alf tixtures now.or herealter attached to of used in connec-
tion with said ‘real es : - . s R .

. FOR THE PURPOSE . )F, SECURING ,P_ERFQRMANCE&ol,eachi;agreement oi.dmntorvherein contained and payment of the
HIR { £D. NINETY-THREE. AND NO/ZL Wl

HIRTEEN THOUSAN RIGHTS...

'.Zpoﬂars, :,vgiihjntei‘és hsreon 1accardihg to_the terms ot a. promissory
de, ,bx}gragt_or,_ilhg inal payment. of pfigxcipal »and in,texje.st}nhgre‘o’i, it

o.and, payable ot EMBER..30. 9 BBuicit ot et of -
v of the debt secured by this instrument i8:t stated above, on which the final installment of said note
In the event the within described property,. of any . part. thereof, or any interest therein is sold, agreed to be
d by ths “grantor without ‘Hirst having obtained the written consent or approval of the beneficiary,

the . bllgutiona.secured by this instrument, irrespective of -the maturity dates expressed therein, of
shall become imms d payable. z- st v : 3 g :

The ahove gies:_ribcd rqal properiy - is not currently qud for agriculture ' ;gmﬂhg purpcs'n.

P A : paonlit

2 iro protect the security of this trust deed, grantor agrees: (i) consent fo the making of any map or plat of said propertss (b) join in
1. To protect, preserve and ‘maintain said property . in good condition granting. any easement - oF creating any _restriction thereon; (c) 4
and - repair;-not 10°TE0 - fish" ildi ..,'_.,rvimpmvm,"rm"wmn«-:subo'dmatmmor-oiher'ragreemmf»allectmg'-thls‘dted»*or the-lien- or ‘charge

T any !
not fo commit of permit any wasta of said property. thereol; (d) reconveys without warranty, all or any part of the property. The
2. To comi 1 i

complete o tesford ‘promptly and in good and workmanlike’ . geantes-in “any : reconveys ay be described as the ‘‘person Of peErsons

manner ARy building or im hich may be constructcd’dnmnged or ily entitled thereto,” and the recitals there:n of any matters or facts”
Vorred therelor. . H - he. 3 .‘ol the truthfulness thereol. Truster's lees for any of the
3 N nces,’ regulations, covenants, condi- raph shall be not Tons than $5.
_tions, and -reatrictions al ; it the beneficiary 80 requests, to B 10, Upon any delault by #rantor hereunder, peneficiary may at any'
ting such, financin, :Uniform Commer- tm_\e,withou( notice, - either “& person; by agent or by a receiver to be ap-
as the beneliciary  m& for filing  same in the pointed by a courl, and ; without regard to the adequacy ol any security for
public office or. offices, & 1 all” lien searches made - the indebiedness. hercby’ secured, enter U, d take possessio
ificers: orsearching age be deemed desirable by “the T hereol, in its own n&
S i X . i s oy , including those past du
de ntously maintain insurance on . the buildinds of operation and collection, H
premises against foss or damage by [fire r\ey's fees upon any indebtedness secured hereby, and in suc
ficiaf rom -time {0 time reqyire',i" ticiary -may determine.
By -z iesmirny W 3 The. enterind . uponand taking possession of said property, the
the beneliciary, with P iyable’ 1o “the latter;! "of 'such  rents, issues and prolits, or the proceeds of fire and other
Policies of, insyrance be dgllvered to the beneficiary 2% soon as;:msured;, - P or. tion or awards for any i ge of the
Hi fhelgranfor'sha" 1 : Ay reason 0 P - n : and the application or. release thereof as afo
deliver. said  policies & ‘the beneliciary at least & 0 i Jefault or rotice of delault hereunder of i
tion; ql~any\'policy, .o : insurance . now or - hereafter. placed - on 58 ildi . : i
the ~Deneficiary ‘rasy the same - at gr'antor's ~exp¢'nse.-_The‘anwun_ R y t of any indeb secured
collected um policy may be applied by benefi- in hi hereunder, the beneficiary may
i uch order as beneficiary declzre - all sums secured h y immediately due and payable.
smount -50 collected, or. . event the: beneficiary at his election may proceed to toreclose thi
or, Such application or release shal in equity - mortgage or direct o foreclase this trusl
detault hereunder of invalidate any advertisernen . ici ustee shall
phaE T execute and -cause 1o -hi i is election
from construction Tien: to .sell the said described re: perty 19 satisty the oblig:
ay tollevied:-or . hereby;,gvzhcrz_-upcn.(he.\‘trus,(ee he time and place of sale, give
uch : taxes, : umo_m!!,mnd het thereol 8% then ﬁff"'d by law and proceed to foreclose this trust deed in
rov. B

er, receip| in ORS 86.735 10 66.795.

di

- N % R Alter the trustee has J foreclosure by adverti ¢ and
.‘,d;,;;s,?;:;“:em .or, . by iding - h::ie;:i’é?ar(é;‘ wit, I?fgvhich:. sale;;and at:any itime “ptior .5 days before the, date the trustee conducts the
rrake such payment, Leneliciary _may, at ite .option, n thereof, ¢ SZIc,dﬂ‘u_\gr_ or "o 'any "ot person so priviled by ORS 86.753, may cure
and’ the ‘amount 5o paid, ith-interest af the rate’set’ I g+ the de ayl . 11:the dda““hm"”s“ of a lailure to pay. when due,
ligations descri H lrusl~:deed, the default may be cured by pa
to and become & ¢ of th hi time of the cure other than such portion as woull
“ob any rights, arising {rom breach, o bt cured: h nc red. Any other detault that is ‘capable of
“stich payments, L Interest sas: nforesdid, the pmp'-'“(be ng rcured: moy’ be cured by - ténderind, the. perlormance’ required under the
as well as the . drantor, <hall be bound o the obligation of trust deed, In any cage, in addition
" .bound for :the > ¢+ ot the: obligati s herein detaults, the person. eflecting the cure shall pay to the
yments shall be o mediately. due:am pay i ! > ,"C'"""”»'"‘"‘."’d in_enforcing the obligation of the trust deed
‘ment thereol “hall, at_{he o 5 hane ith tristee’s nd- attorney's lees not ‘exceedmg the amounts p;oyidcd

nent. | option 03 L1E . R : : g
y : this ‘teust 'f’ T e P P Otherwise, . the sa.legahall bev‘he}d on the date and:at the time and
, fees and expenses of trust includin, - gl:c;;“;::n ted in the nofice of sale of

t ; i :the t b ed as. provided by faw. The trustee m
,I-.‘Jem?;th;rgi?: S 'al,!zdaﬁe::.e:;?,‘oru“e::s ,r::d attorney’s: in one parcel. or in’ s rate parcels and -shall_sel parcel or parcels at

il “auction.to the ‘highest” dder for cash, at the time of sale. Trustee

g hall_ deliver 'to; aser: eed . ed by law conveying

roperty. 80 -s0ld, -covenant or warranty, express or im-

l"th he 1e'cx(al;,ma:he 7 4 i tters, cdl fact shall be conclusive prool

ot o e 1r i erecl. Any person, exclu ing the trustee, but including
“z"’ln:;,’:’?:::‘: ";"c the grantor and beneliciary, may purchase at the sale.

1 cases shall be. 15. When trustee sells pursuant to the powers provided herein, trustee
judgment or shall apply the proce ds of sale to payment of (1) H
decrea of the grantor pay m o8 the ap- cluding the compensation of the tsusten and a reasona
pellate court shall & e renson uatoe’s Attor- attorney, (2) to the obhﬁnlwn wccured by, the truM deed, (3) to all persons
hey's lees on such appeal, od ';:“'é"ﬁ.":g:!:’ﬁdf‘::‘; ":a"q“”"' L] ‘:‘;“ ""2’"‘ "’"h”"‘ fruntee 5:d'hl")"u':'
. a thats d thei d may appear in the or er ol their priority & (4) the
g‘ ,i: m:“:‘:‘ﬂl" hd“’ { Iul’p::t. it any, to the granfor of 10 Ris successor in inferest entitled to such
. surplur. . .
Mel%t:m’ 16. Beneliciary may fean shue o finve AppOINE & suCCeRIOr or succes-
» . sory to any. frustee nanved herein o2 fo any HCCESsOr truslee appointed here-
\tmd:n I'Iﬁon' la‘uch h"l‘ b:lmen:.d .:n‘dh wi't'hoy; conveyance fo the suCCessor
dings, shall B i 10 b 3 and fustee, the latter sha vested with afl title, powers and duties conlerred
applied by it Hisst. upon an le ﬁa’," antl'ezmp:we and attorney’ ug&:g any trusiee herein named of appainted, hereunder, Bach such n‘;polntmmf
both in_the trial and aprellats necessarily  paid or incurrad by ‘bene-: s and subatitution shall be made by written instrument executed by n-ncuciurr-.
- ficiary - in_ such proc:edings,’and the balance aplied. ul dub - which, -when recor ed_in the maortgage tecords of the county of countiea in
ficiaey i S fand grantor afrecs, &7} Do fexpentt, 10 tak: wehich the monerty. is situateds shall be concluaive prooi of proper appointment
and execute such instrumebnla las shalt be,m(.-cessayy 4 ‘obtaining such com- of. ?";"“;?' trusfee. .
pensation, promptly upon eneficiary s requess. . WA e e . 3 7. Trustee - accepts this trust wh this decd,
: 9. At a jme” and from t(’me,tc time uporn wxilen'requut of bene. ackpowledged is made .a publ’ic rec;rdwasmprov'i:ied“!:,y Ii‘v‘t’y ;:x::f‘;iedis an:udf
Jiciary,. payme t its feen . and preaentation of . this < deed and the note: tor: obligated. fo notily any parly hereto of ‘pending sale under any other deed of
- ‘gndorsement (in case of full reconyeyances, [of lat n}, without ting . teuar or.of any action or proceeding in which grantor, beneficiary or trustee
the liabllity of an¥ person lor the pqyment of :the vmz}ob@ednus,,,tmsfge may hall be a_parly unless such action or proceeding is brought by trustee.

o 3 b K "y &
‘or-trustée; and-in ‘any- suity
ppear, includind

n dctive’ m mber of the Oregon “State,_Bar, o bank, trust compory

ows, ‘ot 6 Unitod "Stotest d itte Insufance- com| fy -outharized to ‘insurg title’ 16 Yeoul
Un ¢ agoncy theroof, or an escOwW agem \lcansed under ORS 496,505 o 496,585,

NOTE The Trust Doed At ovidet -shal the ‘trust pr st be
“or mvlnm‘gndilodn"mwc\ul outhatized y i undariihe L
propsny‘of this state, it3 subsidiaties, affilates, agents ol branches, the

i

i e
e o r— pmapsils |




22560

Sranfor warcancs 15t the Broces 2 rasinfed B in oo mae, i trust deed are:
i mmmmmm&mwmmmmﬁmmx
lor a tization, or (even if &rantur is & natyrg] person) ate f 88 of Commercial Purposes.

.

e appiies Veo;'uzure‘-s”m the hqlxi of and binds & pari hereto, ‘their Azirs, 'légaiéaa,“a’evisces. admt'ni‘slrators,v executors,
‘persons! Fepresenitativas, aucc’esaors_apdjass_ifns; The te¢m boqgﬁcinry shall: mean ‘the Aclder and owner, including Pledgee, of the contract

secured horeby,. whother or 20t pamed as a_benebiciary "'}_xel-é‘in. In construing thiy deed “aqo'fwi‘:éngver the context so requires, the masculine
ter, and the g gl ber ;| wludes tha pliral L . .

e dey ‘and yé:s

r i)‘rgt above 'Wn'tten.

D i

. IMPORTANY MOTICE,
1hotapplicable;. i worrant
assuch: word -fs: g¢;
.'bal_iiﬂci_nry”:MU ©
-disclosures; for.
!lf»écmp!ienco

3'q-Corporaiion,
d, ¢ onposite,

. (SEAL)

&éed. All sums seCurea' Iiy said
Sums owing fo, you ander, the. ferms of
- deed: (ivh(ch.ara delivered to you

v the terms of said trust deed the

¢ will be made,

EED

he within instrument
was received for record on the . 18th. day
of .........December.. - 19..87,
atl346:.5 o'clock “B.M.; and recorded
. in book/resl/volume No. ~M8Z. .. . . on
. page 22539....  or as fee/file/instru.
- meént/microfilm/reception No. 82672,
'Rééb’r_'d-of Mortgages of said Courity,
L Withiess my hand and. ‘seal " of

: Ar'.-en aéc?:am}é{cﬂg@l
- SOUTH YALLEY STATE. B,

N ,
5215 SOUTH SIXTH"STR ET
KLAMATHOFAN'S,  OREGON 97603




