Foge

'RUST DEED, made this ...} TEN..._._day of . , 1987, between

D LENDA € ROPER TR

2

" as Grantor, . KLAMATH COUNTY TITLE. co:vﬂ%my » , as Trustes, and

.WAYNE .J, BRUNER .AND BETTY L. BRUNER, husband a
as Eenex’x_'_ciary,‘ b ‘ R e
o WITNESSETH:

Grantor irrevocably grants, b‘argaxns,*sells and conveys. to trustes in trust, with power of sale, the property
Co.Xlamath ~ivreienCOURLy, Otegon, described as: . :

- The North 37 feet of the EY of Lot 1 Block 3 Williams Addition,
waccording:ppzthe'cfficial plat thereof on file in the office of
- the County ‘Clerk of Klamath County, Oregon. : .

todethor with all and singular ‘the t nis, heredis: and appur and all othsr rights thereunto belonging or in anywise
1-now or hereaftor appertaining, and the rents, issues and prolits thereol and all fixtures now or herealtor attachad to or used in connec-

tion with suid real estais. . - Lo N
FOR THE PURPOSE OF SECURING PERFORMANCE of each agreemont of granior herein contained and payment of the

TEN. THOUSAND. SIX. RUNDRED. TWENTY. NINE.AND NOZL00mmn oeemmm e o e

lars, with intorost therson according to ihe terms of a promissory
ary oruom’e‘r and made by grantor, the final payment of principal and interest hereot, it

#iof sconer . paid, to be due and. payable at maturity R iy 19,

) The date of maturity of ths debs secured by this instrument is the date, stated above, on which the final installment of said note
bscomes due and . payable. In the eveat the Witizin'dar.cribed property, or any part thereof, of any interest therein is sold, agreed to be
zold, conveyed, assigned or alienated by the grantor without first having ebtained the written consent or approval of the beneficiary,
“then, at the beneficiary's option, sl obligations secured by this instruméent, irrespective of the maturity datss expressed therein, or

hsiein, shall become immediately due and payable, s il - :

To protect the security of this trust deed, grantor agrees: ’ . o L
- 1./ To protecs, preserve and. maintain said ‘property - in good eondition Sranting any easement or creating any featriction thercon; (c) join in any
and repair; not to rei i y - building or improvement thereon; « subordinstion or other agreement allecting this deed or the lien or charge
" not to commit.or permit any waste of-said property. . e : - thereol;  (d) reconvey, without warsaniy, all or any part of the property, The
: o @ Te complete or. restore promptly -and . in. good -and werkmanlike [ grantec in eny reconveyance may be described as the “person or persons
| manner any building or'improvement-whn‘&‘amcy be constructed, damaged or - dedsily entitled thereto,”” and the recitals therein of any matters or facts shull
desticyed. thereon, and pay when dus ail couts incurred thacelor. - he ‘conclusive proct alh the truthlulness thereof. Trustee's lees for any of the

d in this

- 3. -To.comply with all laws, ordicances, refulations,’ covenants, condi- - © dervices me. in ph shall be not less than $5.
: tions and "restrictiona alfecting aaid propesty; if the beneliciary: to requests, to. . . . 10."Upon any delault by grantor hereunder, beneliciary may at any
Join in ing such 2 P to ‘the t}r’u'{orm Commer~ time” without notice, either in person, by agent or by a receiver fo be ap-
- ¢ he Rencligiary .may require and. (o pay: for {iling same.in the . pointed by & coust, and without redard to the adequacy of any security lor
" proper . public office or olfices, s well. as the cost of all lien searches made  the indebtedness hereby secured, enter upon and take possession of said prop-
by filing ofticers or searching - agencies .as may. be deemod desirable by the erty or: any part l’hencl, in its 6wn name sue or otherwize collect the rents,
beneliciary. . - aen T T e T . B issucs and prolits, including those past due and unpaid, and apply the same,
4. To provide and continuously “maintain - jnsurance on the buildings - less costs and expenses of operation and collection, including reatonable atior
sealtes. erected on the caid premises against loss or ‘damage by : fire - ney’s fees upon any indebiedness secured hereby, and in such order 83 benew
and ‘such .other hasards as the bexcliciar ¥ _from tigie o time require, in - liciaty may detecmine. ,
an atnoust not less than 31nsur§5'1eva Ue........, written in . - 11. The entering upon ahd taking Ppossession of eaid property, the
‘comparies acceptablesto “the- hetteliciary, with Joss payasle (o the latter; all. . collection of such rents, issues and profits, or the proceeds ol lire and other
policies ol insurance shall be delivered to the beneliciary. as soon a3 insured;. '} licies or ion or awards for any taking or damage of the
il the grantor shall fzil for -any, 1eason to procure. any such @ e and (o : property, and. the application or release thereof as aforesaid, shall not cure or
deliver said- policies ta the beqelicizzy at least lilteen days prior (o the expira- . ‘waiyve any default or notice of default Aeseunder or invalidate eny act done
tion of any policy of i now or_h ! . placed on said buildings, | bursuant o such notice.
the beneliciary  may _procure - the same ' at ‘grantor’s expense. The amount : 12. Upon default by grantor in payment of any indebtedness secured
er any “lire or othee insurance policy may be applied by beneti.” - hereby or in his performance of any agreement hercunder, time being of the
ciary ugon any indebtedness secured hereby and in such order as beneficiary - essence with respect fo such pay and/or £ the beneficiary may
may. determine, or at option of beneliciary. the entire amount 30 collected, 0r . " declnre all sums 4 v i diately due and payable. In such an
any ‘part thereol, may be rel d. to Such 1 or release shall . s
not cure or waive any default .07 notice of default hereunder or invalidate any
act done pursuant ta such notice, - . .. " advertisement and sale, or may direct the trustee to pursue any other right or
5. To Xeep said premises lree from construction L'ens.and to pay all femedy, either at law or in equity, which the beneliciary may have. In the
fazes, assessments and other charges ihat may be levied or assessed WPORLOr i latter evént the bencliciary or the ftustee shall execute and cause to be recordcd
against’ said propesty belore any part of-such faxes, assessments and-other ' iy written notice of delault and his election 10 sell the said described seid
charges become past due or 0t and promptly .deliver ipta therelor wiproperty to satisfy the obligation secured hereby whereupon the trustee shall
to benaficiary; should the grantor fail to make payment of any laxes, assess- lix the limo and place of aale, give notice thercol as then required by law and
prents, insurance premiums, liens or other charges payable by grantor, either . ~proceed o Joreclose this trust deed in the manner provided in ORS '86.735 to
by .direct payment or by providing ‘bene{n:mry_wnh funds” with which to- . 86.795.
make such ' payment, beaeliciary, may, at its option, make payment thereof, I3, Alter the trustee has commenced foreclosure by advertisement and
.'and the amount so_paid, with inferest at'the rate set lorth in the note secured salel and at any time prior 10 5 days belore the date the trusteo conducta the
hereby, together with the described in parageaphs 6.and 7 of (his - sale, the grantor or any other person so privileged by ORS 86.753, may cure
frust deed, shall ‘be added to and become a _part of the debt secured by this " ihe delault or delaults. If the detaalt consists of a lailure to pay, when due,
trost deed, without waiver of any rights arising irom breach  of Jany of the.  gumny secured by “the trust deed, the delault may be cured by i
covenants hereof and lor such pay , wih est ‘as . the prop- - entice amount due at the tinae of the cure other than such portion as would
erty  hereinbelore "described, as well as the grantor, shall be bound (0 the " not then be due had no delault occurred. Any other delault that is capable of
same exfent that they are bound lor-the payment’ of “the herein  boing cured may be cured by tendering the perlormance required under the
described, and all such payments shall be immediately. due and payable with- . obligation or trust deed. In any case, in addition to curing the delault of
out ‘notice, and the ronpayment thereol shall, at the option ol the beneliciary, : delaults, the persan. ellecting the cure shall pay to the beneliciary all costs
render all sums secured by this trust deed immediately due and payable and . :and expenses actually incurred in enforcing the. obligation of the trust deed
constitute A breach of this trust deed, . T . N . together with trustee’s and attorney’s fees not ding the ¥; ided
6. To pay ali costs, -fees and expenses of. this trust including the cost ‘by law. .- . -
ol title search as well as the other costs and expenses of the trustee incurred. .- : A4, Otherwise, the sale shall be held on the date and at the time and
in connection with or in enlorcing this obligation and trustee's and attorney’s - place designated in the notice ol sale or the time ¢ which said sale may
lees actually incurred. . x R . Lo N - . be’ postponed: as provided by law. The trustee may sell said property either
. 7. To appear in and. defend any action or “proceeding’ purporting fo.. in'one parcel -or:in Separate parcels and shall sell the “parcel or parcels at
allect the security rights or powers of beneliciary. or ‘trustee; and in any.suit, auction to the highest bidder for cash, payable at the time of sale. Trustee
action or proceeding in which the beneliciary or trustee may appear, including - - shall deliver to the purchaser its deed in form as required by law conveying
any suit lor the foreclosure of this deed, to'.pay all €osts_and expenses, in- ' the pro ty 50 sold, but without any covenant or warranty, express or im-
cluding . evidence of ftitle and the beneliciary’s or trustee 8 _attorney's fees; the ied, 1111, it i ed of any matters of fact shall be conclusive proot
¢ of att 's lees ioned in this ph.7 in all cases shall be " of the truthfulness thereof. Any person, excluding the trustee, but including
. fixed by the trial court and.in the even? of an appeal from:any judgment or the grantor and bencliciary, may purchase at the sale.
decree of the trial court, grantor further agrees to pay such sum as the zp- K . When trustee sells pursuant to the powers provided herein, trustee
* pellate court shall adjudge r ble a3 the benef Y's O frustee's aftor~- - ! ¢ proceeds of sale to payment of (1) the expenses of sale, in-
ney’s fers on such appeal. - R B S el X pezsa(ong;l of the trus:;cblndha e&md‘g{; ch;r&a by"trunleo'l
k2 3 o . . - attarney, ). to the igation secur ) the trust L (3) to all persons
Itis mutually agroed that',‘ . . oo S . having recorded liens subsequent to the intorest of the trustee in the frust
8. Jn the event ihat any postion or all ol said property shall be taken' . geed as their interests may appear in the order of their priority and (4) the
under the right ol da or 5 y shall have the surplus, il any, to the grantor or (o his successor in interest entitled to such
right, il ‘it 30 elects, to require that ‘all .or any portion of the monies payable surplus,.
-as compensation lor auch tuking, which are in excess of the amount required _ . 16." Beneliclary ‘'may Irom time to time Bppoint a auccessor or succes-
" to pay all reasonabie ©o3ts, ‘expenzes and atiorney’s lees necessarily paid or s0rs to any trustee named herein or to any trustee inted hierew
incurred by ‘grantor in auch proceedings, shall - Lo paid to 'beneliuary and under, Upcn such H an: ith yance (o the successor
applied by it lirst upon.any ressonable costs and expenses and attorney’s fees, frustee, the latter shall be vested with all title, powers and duties conlerred
both in the trial and 1 courts, iy paid or i d by bene- " upon any frustee herein named or appointed hereunder, Each such appointment
ficiary in such proceedings, ard the, balance applied upon the indebted, and substitution shall be made by written instrument executed by beneliciary,
secured -hereby; and grantor agrees, at its own expense, (o take such actions which, when recorded in the mortgage records of the county or counties in
and- execufe such’ instruments as shall be necessary . in obtaining such com- which the property is situated, shall be conclusive proot of proper appointment
_pensation, premptly upon beneliciary’s request, . . g kN “o ol the successor frustee. .
© 8. A€ any time and irom. time o time upon written request of bene- : - 7. ts  this trust when thix deed, duly executed and
is deed anqlthe note for : i T w. Trustee is not

ticiary, payment of. its fees and presentation: of this 0
endorsement (in cass of full reconveyances, lor I ), g d to- any ‘party hereto of pending sale under any other deed of
the liability' of any person for the pay of the indebied, .

b Irustee may’ trust or of any "action:or praceeding in which grantor, beneliciary or trustee
(a) cunscnt 10 the ‘making ol any map .ot plat of laid‘p(ope’rly,' (b) joinin - shali be & party unless such action or proceeding is brought by trustee,

NOTE: ‘The Trust Dged Act providss"rha‘f' the ' lrustee. hauu'nde;f'muﬂ be eithér an oﬁbynay. who is ‘an’active member of the Oregon State Bor, a bank, trust company
ror savings and loun’ association -authorized to do business under the . laws of Oregon or the United States, a title i Y horized 10 insure title to real
preperty. of this state, its subsidiaries, affiliotes, ogents or_brenches, the United Stmc; or any ogency thereof, or an escrow ogent licensed under ORS 696.505 1o° 696,585,




7 and those claiming under him, that ke is faw-
a valid; unencumbered title thereto :

" The grantor warraits ¢hat the proceeds of the Toan represented by !
(a)x primarily jor grantor's personal, family or Household purposes (see Importnnt Notice below ),

b) for an offanization, or Ceven'it grantor is 2 natural person) are for business.or conmvmercial purposes,

This deed aprlies tc, inutes to the benetit of and binds all ‘Parties h;ere}o,:x‘béir heirs, légéiees; deﬁisees, administrators, executors,
personsl fepresentatives; « 3 and igna. The tern, bensticiary shall mean the holder snd owner, including Pledgee, ¢f the contrace
secured heraby, w)_‘wlfmn: or not named as a beneliciary herein, In construing this deed and whenever the confext zo requires, the masculine °
gender includ, 1 tha £ ine and ths ter, and. the singul 4 ber includ, thg-ph.mxl. AT A - : :

i I_N—:-WI:TNESS WHEREOF, said grantor “Rereunto set/:iéﬁéné"‘the day and year First above written,
* IMPGRTANT NOTICE: Defete; by Tining 64, whiches o 1 &CZZ% L /y 27 o

not appitcable; 12 anty. o} is bls and the - e

as such.ward.. ]

3 isdeﬁm‘d\ in the Tnﬁh‘-ln-lmdlng
‘beneflciary MUST ceomply "with’ the' Red and 8
- diselosur far this  purpe  use St Form

. UIF tha'tigner
- vto the fonn of

(SEAL)

. REGUEST FOR HULL aECONVEYANG
Yo ko vied-anly when ehiigations have koo

TO: .

. i The ‘un'ders‘igne,d i3 the legal owner and hold er of all i deb
trust deed. have boen fuily paid and sabistied. -You hereby a

said trust deed ‘or Pursuant fo statute, to cane '
herewith todether with said trust de:'e\d)/gnd tore

estate now he

STATE OF OREGON,
County of ... Xlamath. ..
I certify that the within instrument

SS.

" was received for record on the -18thday
- of ... Decemher ,15.87.,
e R s T at1159 . o'clock . B.M, and secorded
e | LR Sl PaCE Reserven }izibpék[teel/volume No. - MB..... on
IR | R Cpem Sl T Page  22365........... or as fee/file/instru-
ment/microtilm/reception No. -.B2686
Record of Mortgages of said County.

. 'Witness my hand and seal of -
County ¢ ffixed. ' E -
velyn Biehn, County Clerk

.~ Beneficiary

UAN:TO

MHAMZ - TITE

S R
%”)M’:‘W Deputy ![




