' (“Trustee”) The beneficiary is v' o
which is orgamzed and exlstmg'

his, debtis ev1denced by Borrower’s note
h]y payments, ‘with the full debt, if not
on ; . “This Secunty Instrument
Sl I 1del (a)1the repay| 'ent d.by the Note, ith” terest “and all renewals; extensions and’
’modtﬁcatxons~ (b) the p: ymen of all other surr 1CEC ‘i h7 to protect the security of this.
(c) the performance of | 3rT q iants an (greements under ‘this Secunty Instrument and .

] ower of sale, the followmg '

ylocated in :
‘payment of -an

b

Ty may:, make Future Advances
th 1nterest thereon, sha1l be secured by
0 \_ﬁtl‘ng that'sald notes are'

TOGEI‘HER WITH: e el S now, or: ereafter rected on: the: property. nd all easemem\ nghts,'_
ppurtenances, rents,: royaltie ; ‘gasirig hts and proﬁts, ‘Wwater nghts and'stock and all fixtures now. or .
. “hereafter a'part of the property: gAll replacements a be covered by thlS Secumy Instrument All of the .
i foregomg is referred to inthis Secum' Instrument as the “Propeny : : ‘

lsed of the estate, hereby conveyed and has the nght to grant: e

umbered except fo ‘encumbrarnces of record. Barrower warrants:
'd emands; subject to any encumbrances of record
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nant for natlonal use and Hon- umform covenants W\lh



g€ ptiy. pay
paymen and late charges die under the. Note.. 5.
by Lender, Borrower shall pay - -

ntilithe:Note'is paid in full um (“Funds”) equal to

this: Security. Instrument; (b) ‘yearly .
mmms and (d) yearly B
mortgage i insurance premiu y:
= basts of current data and reasonable estimates of future escro
- *The Funds shall be held in an institution the deposrts or accounts of whrch areinsured or guaranteed by a federal or
, state agency “(including Lender if: Lender is such an’institution Lender shall apply the: Funds 10/ pay the escrow:items.
Lender may not charge for holdmg and’ applymg the Furids; analyzing ‘the account enfymg the escrow.items, unless
-Lender pays Borrower: interestion the: Fundsand: applrcable law: permits® ‘Lender:to make such a.charge. Borrower and
Lender may agree in writing that intérest' shall be paid-on-the Funds. Unless an agreement is* made or applicable law
reqmres interest to be paid, ‘»Lendgr;shall not be. qulred to pavaorrower any interest or earnings on the Funds. Lender
shall give to ‘Borrower, withGutCharge, an annual accountmg of the Funds showmg ¢redits and debits to the Funds and the .

i purpose for whxch each debit to the Funds was 1e Funds are pledge ity for the sums. secured by

" this Security’ Instrument.

- If the amount of the Funds held by Lender, together with the future monthly pay’ ents of Funds payable pnor to
the due dates of the escrow items, shall exceed the amount ‘required to pay the escrow items. ‘when due, the excess shall be,
at Borrower’s option, either promptly repaid to ‘Borrower. or credited to Borrower on monthly payments of Funds. If the,

* amount of the Funds held by Lender is not suﬂicrent to pay:! "escrow items when due, Borrower shall pay to Lender any
amount necessary to make up the deﬁcrency in'one or more payments as requxred by Lender. =

Upon ‘payment in full of ail sums secured by: this Securlty Instrument, Lender s promptly refund to Borrower
any Funds held by Lender. If under paragraph 19 the Property is'sold or. acqulre by nder, Lender shall apply, no later

* than immediately prior to the sale of the Property or-its acquisi Funds lleld by Lender at the time of
appllcatron as a credit against the sums secured by this Secunty Instru ent. 7 :

:3." Application of Payments. " Unless appllcable law provrdes otherwise, all’ payments recerved by Lender under

T ‘paragraphs 1 and 2 shall be applied: first, to late charges due under the Note; second; to prepayment charges due under the
“Note; third, to amounts payable under paragraph 2; fourth, to interest dug; and last, to'principal duel o7 :
.4, Charges' Liens, | “ Borrower shall pay all taxes, : sessments, charges, fines and. 1mposmons attnbutable to the

L Property which may ‘attain prlorlty over: this Securlty Instmment,'and lease payments or_ground rents, if any..

‘Borrower shall pay these obligations in the manner provxded in par'tgraphz, r if riot. paid in that manner, Borrower shall
pay them on time directly.to the person owed payment Borrower shall promptly. furnish to Lender all notices of amounts

- to be paid under ‘this paragraph If Borrower makes these payments directly, Borrower, shall promptly furnish to Lender
recelpts evidencing the payments:, i :

. Borrower shall promptly di > any. as pric : Secunty Instrument unless Borrower (a)

. agrees in writing to the pay ig red: : a manner acceptable to Lender; (b) contests in good
faith the lien by, or. defends against enforcement/of the lien in; legal proceedmgs ‘which in the Lender’s opinion operate to.

_prevent the enforcement of the lien or forfeiture of any, part of the Property; or (c) ‘'séctires-from the holder of the lien an-

agreement satxsfactory to Lender. subordmatmg the lien to thts Security Instrument. 1If Lender determines that any part of =~

.the Property:is‘subject to a lien’ which may-attain priority over this Secunty Instrument Lender may give Borrower a
~*notice ldenttfymg the lren Borrower shall satxsf the hen or.take one or more of the actions set forth above wr*hm 10 days by

150 Hazard Insurance.  Borrower sh: V. rected on the Propertyv

i msured agamst 0S5 by ﬁre, h

. , ude a standard mortgage clause '
: Lender shall have the nght to, hold the 1 € ‘hall promptly give to Lender a
~all recetpts of pald premlums and, v 3 )

carrxer and Lender. Lender 1 may ! S

“Unless Lender and Borr ‘otherwise agree i ng, insurance proce pp! ied to restorat n or repair

of the Pro y dar aged, if | . restor 1 i ‘onomically feasible and, Lender's security is- not lesseried. If the

réstoration OF repair.is not; economtcally,fea ble o ! 1 surance proceeds shall be

applied to the sums secured by, this Security- Instrument ~whether or'not ‘then:

: _Borrower abandons the Propert : oes ‘ot a, v

, ’ e proceeds to repair or restore

then due’ The 30‘day perlod will begln .

o principal s shall not extend or

i postpone the\due date of the monthly payments refer aragraphs’ e the amount of the payments. If -

Property is acqutred by Lender, oW rlght to urance p lrctes ‘and proceeds resulting”

hall p 1der to the extent of the sums secured by this Secunty : :,;

: eh Borrower shall not destroy, damage or substantrally
change the Property, allow the Property to deterrorate or'comm waste. If thls"Secunty Instrument is’on a leasehold,
-~ Borrower shall comply with. the provisions ¢ ‘of the lease, o110 quires fee tltle ) the Property, the leasehold and
. fee title shall not merge unless Lender agrees to the :
F 7.: Protection” of ‘Lender’s. nghts in_the  Property; . Mortgageg s : if. Borrower falls to perform the -
covenants and agreements contained irl thls Security ]nstrument orthereisa legal proceedmg that may significantly affect
Lender’s rights in  the Property_ (such as a proceedmg in bankruptcy obate, for, condemnation or-to enforce laws or
: regulatlons) then Lender may, do and pay for whatever is necessary toprotect the value of the Property and Lender’s rights

' 7 in the Property Lender s ecuons ma mclude paying any.sums securcd by a lien which has priority over this Security = .
asonablé atiorneys! fees and enterir n the Property o mal\e repmrs Although:j 3

g rea:
nd 'tlon'u ider’ thls paragraph 7, Lender does not have todo s = o
- Any dmounts disbursed by: ender under this paragraph 7 shall become additional debt of Borrower secured by this.

Secunty Instrument. Unless Borrower ang Lender agree to her terms of pay mounts shall bear interest from - = o

the date 'of dishurseme ; ible; ‘with inter3s
requestmg pay'nent E




m € reason ble entries upon and lnspectrons of the Property Lender S

’Vsha give Borrowe nottce at, the tlme of or pnor to an mspectton'specrfymg reasonable cause for thei mspectton
Con

s the! amount of the proceeds‘multlphed by the followmg fraction: (a) the total amount of the sums secured 1mmedrately =
- before the taking, divided.by.(b) the fair market value of the Property tmmedtately before the taking. Any balance shall be i
Sok paxd 'to'Borrower. - : ]

If the Property is abandored by Borrower, or if, after notlce by Lender to Borrower that the condemnor oﬂ'ers to 2

o make an award or settle a'claim for ‘damages, Borrower fails to respond to Lender within 30 days after the date the notice is

© given;’ Lender is authorized to collect and apply the proceeds, atits option, either to restoration or repair of the Pr operty or

-to the sums secured by this Security Instrument, whether or not then duei : :

: Unless Lender and Borrower otherwxse agree in wntmg, any application of proceeds to prmcrpal shall not extend or

postpone the due date of the ‘monthly | payments’ ‘referred to in paragraphs 1 and 2 or change the amount of such payments.’

: 100 Borrower Not Released Forbearance By Lender Not a Waiver. - Extension’ of the time for payment. or
e modtﬁcatlon of ‘amortization-of the sums’sectired by this Secunty Instrument granted by-Lender to any. successor-in:
. interest of Borrower shall not operate to release the hablhty of the' original Borrower or Borrower’s successors in interest.

; . Lender. shall ‘not be’ requlred to: commence proceedtngs against any- successor in interest or refuse’ to. extend time for
-, payment or. otherwrse_modlfy amortization of the sums secured by.this Security Instrument by reason of any demand made

“bythe ongmal Borrower or Bo 'S succe ors in interest. Any forbearance by Lender in exerctsmg any rrght or remedy ;
shall not be a'waiver of or preclude the exercise of any right or remedy. -
R Y B Successors and Assigns Bound; -Joint and Several Liability; Co-sngners The covenants and agreements of
- this Security: lnstrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions
“of paragraph’ 17. - ovenants and agreemen S shall be jomt and several Any Borrower who co-stgns this Security -
X Instrument bu : '
E that Bor

If the loan secured by: this Se nty Instrument 1s sub_]ect to a law whtch sets maximum loa
ally mterpreted so that the mterest or other loan charges collected or to be collected in“ -
; i

] first c]ass ‘mail to Lender S address tated ‘herein. or any other address Lender desxgnates by notice to Borrower. Any notice
* provided for in this Security. Instrument shall be deemed to have been gtven to Borrower or Lender when grven as provrded;

enforcmg thls Secunty Instrument Those conditions are that Borrower ' :
ue under ;this Secunty Instrument and, the Note had no. acceleratlon '»




han 30 _  is given to Borrower, by. which the default must be cured; -

the defay or before the date specified in the notice may result in acceleration of the sums
‘Security. Instrument and ‘sale of.the Property. T tice shall further inform Borrower of the right to
i assert the non-existence of a default or any other
c i ured on or before the date specified in the notice, Lender
* at.its option may_require im ¢ : ured by. this Security Instrument without further
demand and may, invoke the power, remedies permitted by. applicable law. Lender shall be entitled to
~“collect -all-expense; urre : d. i this paragraph 19, including, but not limited to,

reason Gl Cl L
e e,:Lender, shall execute or cause Trustee to execute a written notice of the
i nt of default and of Lender’s election to cause the Property to be sold and shall cause such notice to be
recorded in each county in which any part of the [Property is located. Lender or Trustee shall give notice of sale in the
‘manner’ prescribed by applicable’ law to. Borrower and to. other persons prescribed.by applicable law, After the time
required by applicable law; Trustee, without demand on Berrower, shall sell the Property at public auction to the highest

- bidder.at the time and place and under the terms designated in the notice of sale in,one or more parcels and in any .order
- Trustee determinés, Trustee may. postpone sale of all of any parcel of the Property by public announcement at the time and

place of éinyjpre’yiéuslyisc_hedulegisalé,‘Lenf(_ié ' or its designee may purchase the Property at any sale, - IR T

i+ Trustee shall deliver.to the purchaser Trustee’s deed conveying the Property without any covenant or warranty,
expressed or implied. The recitals in the Trustee’s deed shall be prima facie evidence of the truth of the statements made

- therein. Trustee shall apply the proceeds.of the sale jni the following order: (a) to all expenses of the sale, including, but not

limited to, reasonable Trustee’s and attorneys) fees; (b) to all sums secured by this Security Instrument; and (c) any excess

 to the person or persons legaily entitied to it. T o
o 20, Lender in Possessiol -Upon acceleration’ under: paragraph 19 or abandonment of the Property, Lender (in

‘person; by-agent.or. by;judicially appOir’l,t:d,"réceivéi‘)‘s_halLb: entitled to enter upon; take possession of and ‘manage the -
Property and to collect the rents of the:Prope y-including those past due. Any rents collected by Lender or the receiver.

shall be applied first to: payment of th :of management of: the Property and collection of rents, including; but'not
. limited to, receiver’s fees; premiums on: bonds and reasonable attorneys! fees, and then to the sums secured by

this Security Instrument. ; e LA e U e

11404721, Reconveyance: Upon payment of ajll sums secured by this Security Instrument, Lender shall request Trustee to
-reconvey the'Property ‘and shall'surrenider this Security Instrument aid all notes evidencing debt secured by this Security

‘Instrument to'Trustee> Trustee all reconvey the Property‘without warranty and without charge to the person or persons -

“legally‘entitled to it Such pers _ rsons shall pay any recordation costs: : , R S
22, Substitute’ Triistee: Ler nay’ from'® tim ne remove Trustee and’appoint a successor trustee to any
poi Without’conveyanice ‘of the Property, the successor trustee shall succeed to all the title,

' I, timber or grazing purposes. ,

attorneys’ fees”. shall include any.

col ; L e T B
urity Instrum ne.or more.riders:are executed by Borrower and recorded together. with'

ovenants and agreements of sach's ch rider shall be incorporated irito and shall amend and .-

Instrument: as:if: the rider(s), were a part .of this Security

—_Borrower. -
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